86~ YV 7 LN
?{ ™ !om HAS: BEEN A"lOYID BY-THE lNDIAM’"A" BAR’ A}SOCIA!ION FOR USE BY LAWYERS ONLY, ms SELECTION OF A FORM: a
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REAL ESTATE MORTGAGE

A/ 930145902 THIS MORTGAGE IS A SECOND MORTGAGE

This Indenture witnesseth that.
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BCO INDUSTRIES, INC., a Kansas Corporation b S o F o
me Sxm
o ams
of WICHITA, KANSAS o} MQRTGAGOR,
ol N AT
Mortgdges and warrants to: B = e
O - ".I.
ROBERT' JAMISON, Trustee: of the Robert Rhodes: Jamison = '8 =
Revocable Living Trust #3
of ake County Indiana, as MORTGAGEE,
the following.realrestate in LAKE County

State of Indiana;.to wit:
{

PARCEL 1l: THE EAST 144..25 FEET OF THE WEST '858.25 FEET OF THAT
PART OF' Tt ER OF

SECTION: 4, : ~ D P. M.,
LYING! NOR7 Al@\mﬁﬁ%m E COUNTY,
INDIANA. NOT OFFICIAL!
P.I.N. #9-300- This Document is the property of
rddress: 1011 padPglialke County Recorder!

| rown Point, IN 46307

PARCEL 2 THE WEST 155 FEET OF LOT 2, TURNHR ADDITION: OF
OUTLOTS IN THENIOWN, NOW CITY OF CROWN PO AS SHOWN IN
PLAT BOOK 1, PAGEWS, IN LAKE COUNTY, INDIANAL

P.I.N. #9-93-2

Address: rcant ;
as wcll as the rents, profil rother income wiiek may-bewdurived thercfrom, (o » performance of all. condi-
tions and stipulations of th and? :

A To sccure the | the some shall Gécommvdae, of the [ollut 255 ofscvens.date herewith:
two hundred sixt and 00/100 dollars

($263,332. 00) payable $131 666 00 on April 1, 1994 and $131,666.00 on
April 1, 1995.

with: interest at the rate of =0~ per.cent per annum computed XXX XXX XXXXXXXX during such-period when there shall
‘be no: delinquency or default in the payment of any moneys:to ‘be paid-on this obligation- but-with interest-at the rate:of

nine per cent per annum computed.semi-annually during such period when there shall be any delinquency or default in:the

paymentiof any.moneys to be paid on this obligation and.to be computed-to -the next interest period following such: de-
lmquency or défault, and said rate shall continuc to be paid until all- delinquencics and: defaults are removed by the begin-
ning ofxa succeeding mterrst ‘period, all without relicf froms Valuation and Appraisement Laws, and with-attorney’s._ fees;

B! Also securmg -any’ rencwal or .cxtension; of such indebtedness;

C Also-securing all*future. advances to-the: full amount of this mortgage;

D Also securing.all indcbtedness or liabilities- incurred.by the-holder hereof for-the protection of this security or

for the collection. of this mortgage.

Mortgagor agrees to pay to Mortgagce, in addition to the regular payments, an amount in equal monthly installments.
whicl will cover. future payments of taxes, insurance’ and' assessments against said real estate; and thesei payments shallcon-
stitute a'trust”fund out of which all future laxes, iusurance and assessments shall=be paid by Mortgagee-so far as:it shall
cover such payments, and any deficiency shall be- paid by Mortgagor as and.when the payments become duce, and any per-
manent.surplus shall be credited to the principal,

Mortgagor [urther covenants and agrees as follows:

L To keep all buildings, fixtures and. improvements on said: premises, now or hereafter crected thereon, and all
cquipment altached to or used in connection with the fixtures on said premises herein mortgaged:insurcd against loss-or
damage by fire, windstorm and extended: coverage i such:sums and with: such insurers as may be approved by Mortgagee
as a-further :ccuruy for said indebtedness, which insurance policy. or policies:shall carry a mortgage clause with loss. pay-
able<to Mortgagee in form.satisfactory to Mortgagee to-be dclivered topossession: of Mortgagee to be held contmuou:ly
through period of the existence of-said. indebtedness or any portionrthereof.
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2, To exercise due diligence in the operation, managenient and occupation of said real estate and the improyemnts
thereon and not to vemnove or suffer to be removed any [ixtures and/or appliance, now or hereafter placed on seid-premises;
and (o kesp said real estate and improvements theyeon in their-present condition and repair;-normal and 'ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any acts which will impair the security of this morigage nor any
illegal or immoral-acts on said premises; and Morsgagee shall have the right to inspect said premises at all reasonable times.

3, The holder of this obligation may rencw the same or-cxtend the time of payment of.the indebtedness or any part
thereof or reduce the payments thereon; and any such renewal, extension-or reduction shall not releass \any maker, endorier,
or. guarantor from any liability on'said-obligation.

4, No sale of the premises hereby miorigaged or extension ‘of time for the payment of the. debt hereby secured shall
operate to refeasc, discharge or.modify in:any manner. the eflect of the original liability of the Mortgagor; and'any exien-
sion of .time on this mortgage by Mortgagee or his assigns, without-the consent of. the: holder. of any:junior lien or encum-
brance, shall not.operate to:cause a loss of the priority-of this mortgage over-such: junior, lien, Mortgagee shallibe subro-
gated to any lien or claim paid by moneys advanced'and hereby secured,

5, In case any part of the premises is approprialad under the power of cminent domain, the entire amount:paid:for
said portion of the premises so appropriated shall be paid tothis-Mortgagec.

6. It:is agreedithat:time is-the essence of this'agreement:and:that, in case of default.in the: payment of amy install-
ment when the saine:shall become due and. payable, the:holder-of the note and mortgage may, at :his option, declare all of
the debt due and payable, and any fdilura to exercise said option shallinot:constitiite a waivet of. right to exercise: the same
.ai:a later date;. Inthe event any proceedings 3hdllfbc“in§liluccdfon any: junior lien: or encumbrance: against said real astate,
than the Morigagee herein tnay immediately declare this-mortgage due and:payable and institute such proceedings. as may
‘be necessary to protect his:interest. The lien of this mortgage:shall include all heating, plumbing and lighting: or.other. fix-
tures.now: or- hereafter attached to or used:in ‘connection with:said : premises.

7, In:case of delinquency or default in:any, payment required in- this mortgage: and: the institution of- foreclosure
proccedings thereunder, A ! ; ct/of title:at the expense of

Mortgagor to shoiw the cc itl pmmﬁeﬁ iﬁ cessarily spent for continu:
ation of the abstract of - tit | real estate, together 1erestPtherecn ol sight per-cent_per annum,,
shall, become.part of the NW?’?FI@;M oreclosure and ”p‘:‘mhmﬁf e
said real estate pursuant foreciosure by. the holder theteo], the av. *title anc mlinuatiqp-lher'ébl.shill'lici

the absoliite. property of the Mor hgeas Document is the property of

8, In the event of such foreclo}:l!}g Jﬁ%&?eﬁ&}%’rﬁ(&ﬁ&ﬂ?ﬁl&ﬁ!pﬂyqor-.. appointment of:-a receiver,

which receiver is hereby cuthorized to take- possession of the said real estate, collect:the rents, inzome or-prafit, in-monay or
in"kind; and hold the procecds subj he o ourt- | © benefi Mortgagee pending foreclosurespro-
ccedings. Said receiver may be a| intedsirrespective of the valué-ofstlicsmort gagediproperty or its adequacy o secure or
discharge_the.indeblodnass due or to become dus.

9. All terms of. this mortgage:sholl be binding on e . and’ollisuccessors in-ownership of said real estate,.as: well:
as upon all heirs, executors, admi: s/of Mortgagor or successors in ownership,
Notwithstandin 1e foregoing, the following events shall constitute events
10, Additional Covenants! & Aafault: »
(a) Any installment of principaliss nocepaid within ten (10) days of when
due; or

(b) Mortgagor it judicated tolke Fnsolyent or makes 1ssignment for the
benefit of cred: »r should ‘have a custodian, rec or trustee appointed
for it or file ¢ on in ban@EDplevptor

(c) Mortgagor sl idate, digsolve or scll ‘ally all of its:
assets, without :

(d) Failure to pay, when due, all debt service for indebtedness in priority
to that of Mortgagee.

State of.Indiana, LAKE County, ss: Dutedthlu@.‘LduyofﬂMl 9 13

. ) A BCO: INDUSTRIES, INC.
‘Before me, the undersigned, a Notary - Public in and for said County '

and-State, this  24th dayo}  FEBRUARY 17 93 . Seal

personally appfared-‘ —+REASORER - : )
Dop o KOH , President of BCO

INDUSTRIES, INC. @nQe-—w——: = === ey

ofBCOINDUSTRIES, INC., a Kansas
Corporation and confirm that by Resolution

of the Board of Directors they have Seal
Seal
Y& acknowledged the execution of; the foregoing mortgage. In wit-
ness where, 1 have hereunto subscn‘lgcgi/my name and affixed m{ of- | .
ficial seal. My cammiuionfe(tp're@; i { L 1l 1996 | - eal
DT W
. ’. “;‘&g/"é;&a\h/r’('_
: d’%’fl{ﬁ' A ‘ “Notary Public — _ Seal
( /' Ton u.u(zf {m,i«réd ResrhenT OF LAKE CoonTy
".’1‘ I N
R i e RS
This instrument prepared by frzR B; LANA LIA — ., Attorney at Law

Mall to:
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