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| 44016901 REAL ESTATE MORTGAGE
N THIS INDENTURE, made this_.24th _ _day of _February..._._, 10.93., between ... — ..
BCO INDUSTRIES, INC. . s ~» (@ corporation
duly organized under the laws of . _Kansas — , acting by its President, being thereunto duly
authorized), of _Moundridge____, McPherson. .. County, Kansas, hereinafter called mortgagor, and the

Union National’Bank of Wichita, Kansas, hereinafter calledimorigagee.

WITNESSETH: That said mortgagor, for and in consideration of_ ONE MILLION DOLLARS======m=ww=e=
#MBBNIS inhand paid by the mortgagee, the receipt of which is hereby acknowledged, does hereby.grant, convey,

and mortgage unto the mortgagee all the following described real'estate situated in the County of _Lake
State of Kamnsas, to-wit:

Indiana

[T ————

Parcel 1: The East 144,25 feet of the West 858.25 feet of that
part of the Northwest Quarter of the Southwest Quarter
of Section 4, Township- 34 North, Range 8'West of the

2nd Pi;My, lying North of the Chicago and Erie " = “

Railroad, in Lake County, Indianaj ?5?‘: = - r‘.;’.‘

X = Een

Parcel 2: : 1 ,E';," ‘j::{',._;
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together with all'the privileges, hereditaments, and appuftenences thereto belonging, or in anywise appertaining.
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This mortgage is given to sec he pa . ory not . even:-date herewith, executed by
‘mortgagor to mortgagec-in the afount of JONE MILLION AND. NO/100 ssse--cos-ommmmmomommmee Dollars,
with interest thereon at the rate specified in said note—, said principal and“intesest being Ra}y‘ékblé -at thetime
specifiedfin the said note_L, MR K HEXEDNIOR L LRSIGGE-: M b0 sy oyl s oRuhe (XXX XXX OEXX XK XXXKXKX,
¥XXXxX and providing that defaulted payments shall bear intercst at the rateof .18 ____ percentiper:annum,,

_-and all-other:sums:which may hereafter-be owing-to the mertgagce by the mortgagor or any-of*them, however’
‘evidenced;:it beingsunderstood : greed that the:morig way from time to time make“loansand:advances:

to the mortgagors-or-any ofsthem and:that all such-loans and advances and'the intercsi thereon willtbe'secured
by this mortgage; provided that the aggregate‘prigrgs%?%ﬁﬂ;ﬂ{?gunt-of theloans and aclvai:ces hereunder shalliat no
)

time exceed: the amount hereinbefore stated. & N
Mortgagor-hereby covenanlsand agrees asg';i'gfov.rs: 1*-"%;3
= e <2
1. To'be now lawf ixcd of the fee siij.lﬁie title-te ailsei said above dest eal estate; to have good
right:to sell and:conve) e, that the sameiciree framn &1l encumbrance warrant and defendithe

title thereto against’the ‘n»demanfﬁsz;obﬂll,gagrgg@s whomso
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2, To'pay when' du provided fnvﬁ'xﬁfw\; nnto af

3. To pay when due-all taxes, liens; judgments; water rents or.assessments which may be lawfully assessed

|
'; or levied against the property herein mortgaged.
i
t

4, To insure and'keep insured buildings-and other.improvements now-on. or which:may-hereafter be placed
.on, said: premises againstiloss or damage by fire or tornado, in companies and:amounts satisfactory tosthe mort-
gagee, any policy evidencing.such insurance to-be:deposited with, and loss thereunder to be payable to mortgagee,
asits interest may appear; as collateral’and'additional’security for the:payment of all indebtedness, interest and
-sums secured hereby,

5. Not to permit, either wilfully.or by-neglect, any urcasonable depreciation in the value of said premises or
the buildings and improvements situated thereon. but to keep the same in good repair at all times; not to demolish:
or remove or permit to be demolished or removed from said: premises any buildings or improvements situated:
thereon; and:not to commit or suffer waste to be commitied-upon the premises.

6. To reimburse mortgagee=for all costs and expenses incurred by it-in any suit to foreclose this mortgage,
or inany suit which mortgagee may bhe obliged to defend or in which mortgagee is obliged to protect its rights or
lien acquired+hereunder, including all abstract fees, court costs, a reasonable attorney-fee where allowed by law,
andiother expenses; and such sums shall-be secured hereby and included in any decree of-foreclosure,

7. At any time, upon request, 1o exccule acknowledge, and deliver all such additional papers and:instru-
ments, and do or cause to be done all such acts and' things that may be proper or reasonably neccessary for effec-
tually carrying out the-intent hereof.

In the event the mortgagor fails to pay when due any-taxes, liens, judgments, water-rents, or assessments law-
fully assessed against the property herein mortgaged, or fails' to maintain insurance as hereinbefore provided,
mortgagee:may make such payments or-provide such insurance, and the amount or amounts paid:therefor shall
become a part of the indebtedness secured hereby.and bear interest from the date of payment at the rate of .18 ___
percent per annum.

The said mortgagor-hereby transfers, sets over and conveys to the mortgagee all rents, royalties, bonuses, and
delay.moneys that may-from time to time become due and payable under-any oil and gas or other mineral lease or
leases of any kind now.existing or that may hereafter come into existence, covering the above described land, or
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any portion thereof, and said mortg
other Instruments as the mortgagee muay now or hereafter re
rents, royalties, bonuses and delay moneys, All such sums sor

ABOT agrees to execute, acknowledge and deliver to mortgagee such deeds or
quire in order to facilitate payment to it of said:
cceived by the mortgagee shall be applied: first to

the payment of matured installments upon the note or notes secured hereby and to the reimbursement of the-

mortgagee for any sums

advanced in payment of taxes, insurance premiums, assessments, or any of said purposes,

or for g‘h" purposes, as herein provided, together with the interest due thereon: and second, the balance, if any,
upon the principal remaining unpaid, in such manner, however, as not to abate or reduce the annual payments but
sooner to retire and discharge the loan; or said mortgagee may, at its option, turn over and deliver to the then

owner of said lands, either in whole or in p
this mortgage. The transfer and convey
lay monevs shall be construed to be 3 provision for the

art, any or all such sums, without prejudice to any of its rights under
yance hereunder to the mortgagee of said rents, royalties, bonuses and de-
payment or reduction of the mortgage debt, subject: to:

the martgagee's option as hereinabove provided, independent of the mortgage lien on said real estate. Upon

payment in full of the mortgage debt and the release of the
aperative and of no further force and effect.

In the event of foreclosure of this mortgage
court to take possession and control of the premises described herein
thereof; the amount so collected by such receive

mortgage of record, this conveyance shall become in.

» mortgagee shall be entitled to have a receiver appointediby the
and collect the rents, issues and profits.
r to be applied under the direction of the court to the payment of

any judgment rendered or amount found due under this mortgage.

In the event mortgagor defaults with re
mortgagee, the indebtedness secured herely

rate of .

spect to any covenants or conditions hercof, then, at the option ofthe
¥ shall forthwith become due and payable and bear interest at the

18, percent per annum and-this mortgage shall become subject to foreclosure; provided, however,
mortgagee may at its option and without natice ann

ul any such acceleration but no such annulment shall affect

any subsequent breach of the covenants and conditions hereof.

No requirement, covenant or-provision of:this morty;
waiver shall be operative upon other than g single occ
gage arc intended to be cumulative and not-in substity

In case of the foreclosure of this mortg
the benefit of any valuation, appraisement,
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in force, and without limi

after the foreclosure of ti
in the terms and conditi:

The -covenants and:¢
signs-of*the.respective-j

IN: WITNESS WHE
day and-year first abova

ATTEST
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NOTICE TO ‘BORROWER ¢

age may be waived at any time except-in writing, and no
asion, and all rights and: remedies contained in the mort-
tion for any right or remedy otherwise available.

age, the mortgagor hereby wholly waives the period of redemption, and
stay or-moratorium: laws now .in force or which may hereafter become

) & he mortgaged property
Ve ﬂfiﬁ‘ﬁiﬁﬁﬁﬁﬁu { . d property after default:
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1ncluding any rider
plete and final exp:
contradicted by evid

‘terms-or oral agreen:=

note-or as follows:

Signing _heare, borrow
them €xisys:

UN{ION:- NATIONAL, BANK OF WICHITA

| AFFTRMATION AGAINST UNVRTITTEN AGREEMENT. Thi:
ICOTE dtherein by refecences and the note it

¥ : , jecures: are a com-—
8lon of the credit agreement between the parties and may-not. be
ce of any p “ ' '

T Tior or SONEERPAraneous oral agreemenz. Any -additional
ave been redqic’:‘_aj:l' £o writing in sufficient space provided in the

jecurlty instrument,

X / / '.“ ’—‘ ~\‘ ilr
8r ecach affi¥@tefat no. unwri reement between.

BCO INDUSTRIES, INC./;

STATE OF

SS.
COUNTY OF bt i

BE IT REMEMBERED, that on this. o/

before the undersigned, a notary pu lic in and for said:Coun v nd*%tni , €4
Pmﬁmt-nfvg L adunst B ofs) m

personally known to he the same person who cxccuﬁ-d the foregoing instrument, and %uch person duly ack-
nowledged the exceution of same for and on behalf and as the act and deed of said corporation,

IN WITNESS WHEREOF I have hercunto subseribed my name and affixed my notarial-seal the day and

year last above written.

My Commission Expires:

Prébéﬁéd by': Gayle»i + Montanez

Borrower Down ¢ Jraehn

By: \~

Borrower

/{,&MM'\"

day of. /.

w83
T

., to-me

GAYLT M. MONTANEZ
N")N\RY'PUBUC =/

My Aopt. b




