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. THIS MORTGAGE (**Security Instrument') is given on  SOFER e i BGLART &
19°93..... . The mortg PRy HER-R oint Tenants.wAth Kightl.... -
of..8urvivarshin. . u)r ower’ '), [nis Scc rui. My L CalUMEL. e o '
...... National.Bank o oG uaaent.1s.. it i o £

under the laws of The Stakes. of Ame e i Whase o4 1806..Rabiahood.,.... :
Boulevatrdy...Sche 1 ,mﬁtﬁﬁICTAi‘! ~ ersee veeer (“*Lender). B

‘Borrower.owes Lender Tfi'“ vorf...Thir.ty.,Eivat:houaand'-.andi.* ok

.......... A isgpeweenssiss :Q(l?.lfﬂlbﬁﬂiydﬂf. videnced by Borrower's note

dated the same date as tiis Security Ig %gw ey S apathly pays \'mm sthc ful ‘:cb,, if not
A . is Security Instrument

secures to-Lerder: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the paymentols iy With t, advar “paragraph:7 to protect the security
of-this Security Instrument; and (c)the performance of Borrotves's covenants and agreements under this Sceurity Instrument
and the Note. For this puirpose, Borrower does hereby mortgage, grant and eonvey toLender the following described property
10CMEAEIN cvvivvrierireer e Lake, el cdieies i tineeen. County, Indiana:

Lots 38 and 39, Bloek 2, Calumet tohtsy in the City of Hammond, as

ghown 1n Plat Book 6, page 31, dun Lake County, Indiana

. . 4t

which ‘has the address of ........ 6415 Jeffersom, Ve Hammond .~ .
|Street] 1City]

Indiana ... 46324 i, (**Property Address™'):

|Zip Cwde]

TOGETHER WITH all the improvements now-or hereafter erected on the property, and all easements, appurienances.
and fixtures. now or hereafter a part of the property. All replacements and additions shallialso be covered by this Security
Instrument. All: of the foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the'Property. is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security -instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and'interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paidiin full, a sum (**Funds™) for:
() yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and () any sums:payable hy Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called **Escrow Items.”* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for - federally related mortgage loan may require for:Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12°U.S.C. § 2601 ¢t seq. (*'RESPA'’"), unless
another-law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser.amount; Lender. may estimate the amount of Funds due on the basis of current data and
reasonable estimates of cxpcndnurcs of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall:be held in an institution whose dup(mts are insured:by a federal agency, instrumentality, or entity
(including Lender, if Lender is such-an msmulmn) or in-any Federal: Home Lo.m Bank. Lender shall ‘lpply the Funds-to
-pay the Escrow Items. 1 ly analyzing the escrow

account, or verifying the m is) cable law permits Lender
‘to make such a charge. mum ﬁﬂ:ﬁ) aone: 1independent real estate
tax reporting service use m mH rlm ¢ ! vise, Unless an agreement
is made or applicable lar CN Td Hx A& t0,pay B - any. interestor carnings

on the ‘Funds. Borrower T‘flf@’]?ﬁ%f]ﬁflé% l%\%};j ‘ﬁ w.ﬂ the Funds. Lender shall
give to Borrower, without ¢harge; an annoal accountin ie Funds, owm? ‘redies and debits o the Funds and the purpose
for which cach debit to th Furids was fiflle ThaRugd: ﬂuﬂtgd guedrity for all sums secured by this Security
Instrument;

If the Funds held by Lender exceed the amounts permitied to be held by applicable-law, Lender shalliaccount to Borrower
for the excess Funds in accordance with the requiremeats of applicable Taw. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in'such case
Borrower-shalli pay to Lender the anount necessary 10 make up the deficiency. Borrowep shall make up the deficiency-in
no more than:twelve monthly,payments, ot Lender’s sole discretion.

v Upon payment-in full of all'sums sceured by this Security Instrument, Lender shall proniptly-refund to Borrower
any Funds held by Lender. If; underparagraph 21, Lender shall acavire or sell the Property, Eender,:prior to the acquisition
or sale of the Property, shall apply.any-Funds held by Lender avilic time of acquisition or sale s a credit against:the sums
sccured by this Security Instrument,

3. Application of Payments, Unless applig

es otherwise, all paymenis received by Lender under

paragraphs 1 and‘2 shall beapplied: first; to any pregay Jue under the Note; second! to amounts payable under.
paragraph-2; third, to i st duey.fourth, to pringisi 210 any late charges dde under-the Note,

4. Charges; Li Borrower shall pay allitaxcSussessn cng., charges, fincs un sitions attributable to the
Property. which may att: qverthis Sccun@h\drmucm and K;.nschold payment! {'rents, if-any, Borrower
shall paythese obligatic N T ( 3orrower shall pay.them
on time directly.to the | nient 1 es of amounts to be paid

under this paragraph.-If I ender receipts evidencing
the p'\ymcnts.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees:in writing to the payment of: the obligation secured by the lien in a manner acceptable to:Lender: (b) contests in good
faith the lien'by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from thetholder of the lien an agreement satisfactory-to Lender. subor-
dinating the lien to.this Sccurity Instrument. It Lender determines that any part of the Property is subject-to a‘lien:which
may attain-priority over this Security Instrument, Lender may. give Borrower a notice identifying the licn, Borrower shall
satisfy the'lien. or.take .one or more of the: actions sct:forth above withinzl0 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter-crected on
the Property insured against ‘loss by fire, hazards included within the term **extended coverage™ and any other-hazards,
including floods;or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods-that Lender requires. The insurance carrier. providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain.coverage to-protect Lender's rights in the Property in accordance with:paragraph: 7.
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All insurance policies and renewals shall be acceptable to Lender and shall ncludz a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. IF Lender requires, Borrower shall promptly give to Lender all mclpls
of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or-repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borcower. If Borrower
abandons the Property, or does not answer within 30 days 4 notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insuriance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to, Lender to the extent of the sums secured by this Security

Instrument-immediately prior to-the acquisition.

6. Occupancy
Leascholds, Borrowe
after-the execution of
for-at least one year a
unreasonably withheld,
destroy, damage or imj
be in default it any-for!

could result in forfeiture

seeurity interest, Borr

proceeding to be dismi;

interest in the Property

romay cure such a default and r
I avith acruling that, in Lender’s good-faith determination, precludes forfeiture of the Borrower's
~other materint ing the i ed by ity Instrument or Lender’s security

ver’s :Loan Application;
sidence within sixty duys

." H ) G 9 v ) J ‘l, ‘\
,.Lmd&hm&ﬁtﬁm wer’s principal residence
OPCIH B v OHBeRWISE agFee (1 hich consent shall not-be
mi meﬁMlML]n 3t mtrol. Borrower shall not:
e crty glow the Property. to deteriorate, or conmmit wisie Property. Borrower shall
’Ffﬂ I &mmnﬂh I%ﬂl# gBFﬂpeterQﬁ Lender's good faith judgment
ie Properpipeolisifie @ MIR@MK"&E!‘M by this Scciwity Instrument or Lender’s
cinstite

, as provided in paragraph by causing the action or

interest. Borrower shall also be in defandtCilF Borrowe v, during (heoanapplication process. gave materially false or inaceurate
information or statements o Lendertor faled 1o provide Lender with any materialinformation) in connection with the loan
evidenced by the Note, inchudinge ot not limited 1o, representations coneerning Horrewer's occupancy of the Property as
a principal residence. 1( this Security s rument is on g leasehold, Borrower shill comply with !l the provisions of the Jease,
IfeBorrower acquires fee title (o the Property, the Teasehold andithe fee title shall not merge unless Lender agrees to the

anerger in writing,

7. Protection of Lender’s Rights in the Property, 1f Borrower fails to perform the covenants and agreements
contained in this Security Instrunient, or there is a legakproceraditizibat may significantly affeetLender’s rights in the Propenty
(such as a proceeding in bunkruptey, probate, for candomnation «@torfeiture or 1o enforee Tows dr regulations)#then Lender
may do and pay for wh necessary to protegttie vatue of theProperty and:Lender's 11 in the Property. Lender's

actions may include pa y sums secured by ahen wlhich=hns pibrity over this Securiv ment;, appearing in court,
paying reasonable atto s andrentering ordthe Piopeity-tansike repairs, Alihe ler-may take action under
this paragraph 7, Lend have'o do so.

Any amounts di der (mder this pasigiipdatshall become gd Borrower sccured by this
Security-Instrument. U o Lenderagree to other terms o1 pay ts shall bear interest from
the date of disbursemeni ui thie Note rate and shall be payable, with nterest dpon notice from Leader to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as arcondition of making the loan secured by this
Sccurlly Tnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in-effect; 1f, for-any
cason, the mortgage insurance coverage required.by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
rcqunrcd to obtain coverage substantially cquwalunt toithe mortgage insurance previously in effect, at 4 cost substantially
cquivalent to the cost to Borrower of the mortgage insurance prwmusly in effect, from an alternate mortgage insurer approved
by Lender. If subslummlly cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month

o sum-equal to one-twelfth of thie yearly mortgage insurance premium ‘being paid by Borrower when the insurance coverage
'lapscd or ceased to be in-éffect, Lender will'accept, use and.retain these payments as a loss reserve in liew of morigage

insurance. Loss reseive. paymieits may no longer be required; at-the opnon of Lender, if:mortgage insurance coverage (in
the amount and’ for. the period that*Lender- rcqunrcs) provided by.an:insurer upprovcd by Lendér again becoimes available
and is obtained. Borrower shall’pay the prumums required:to maintain mortgage insurance in' effect, or-to provide a loss

fFéserve, until the requirement for mortgage insurance ends.in.accordance with any written agreement between Borrower

und Lender or.applicable law,
Form 3015 9190 (page 3 of 6 pages)




9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal 1o or greater than the amount ot the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
() the total:amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market: value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be upplicd'to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned-by-Borrower, or.if, after-notice by Lender to Borrower. that the condemnor offers to
make an award or settle a claimfor damages, Borrower fails to respond to Lender within-30 days after the date the notice
is given, Lender is authe d or repair of the Property

or.to the sums secured f I ﬂh : ré %

Unless Lender ai therwistig m x}‘tﬁgtk N rincipal shall notextend
or postpone the duc date 1] yage Ipsare i m&m' e nount of such payments.

11, Borrower | Nmmlmﬁﬂ BEd o) xien he time for payment or
modification of amortiza 3 thevgums secured by this SecuritysInstrument granted by en any successor in-interest:
of Borrower shall not operat ﬂm"% ﬂ ﬂﬁﬂé’tﬁﬂf&ﬁg : Hﬁﬂffgﬁb’rrm. wecessors-in interest. Lender
shall:not be required to comatence prodecdifigs bpeilony siese e in gt dr refuse o cxiend:time for payment or
otherwise modify amortization of the sums secured by this Securify Instrument by reason of any ¢ jand made by the original
Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a-waiver of or preclude (he exercisc ol any right or-remedy,

12, Successors and Assigis Boind; Joint 290 SeverslLinbility; Cossignersy The covenants and agreements of
this Security Instrument shall bind ond"benefit the sucaessors and assigns of Lenderand Bofrow subject to the provisions
of paragraph17. Borrower’s cavenanis and‘agreements shall be joint and several. Any Borrowe 'ho co-signs this Security
Instrument but does not cxceute the Note; (a) is co-signing this Security Instrument only to mortzage, grant and convey that
‘Borrower's interest in-the Property wnder the terms of this Sccurity- Tnsiument: (b) is not per ally obligated to pay.the
sums secured by this Security Instrumenis and (c) agrces that Lender and any other Borrower may agree to extend, modify,

forbear or make any accommodations with regard to the tcr%?is Security Instrument or the Note without that Borrower's
consent., GER’S o

13. Loan Charges, 1the loan securcd bystinsrSecuringds

rument is subjeet 1o 2 Ly which-sets maximum loan

charges, and that law is finally interpreted so that thaSiterestorothamlaan charges colleetced of to be collected in connection
with the loan exceed the ted limits, then: (1) di stich=loan chagge shall be reduecd by wunt necessary to reduce
the charge to the permit nd- (b)any sunm%nl;‘gady cotiecsed from Borrower w! ded permitted fimits will
‘be refunded to Borrower choose to makcARISEE Su\@ucing the prinei der the Note or by making:
a direct payment to Bor *«Juccs‘prﬁ?étm“éduction will bx irtial prepayment without

any prepayment charge :

14. Notices, Any notice (o Borrower provided {orii this Security istiuiment shall be given by delivering itor
by. mailing it by first class mailiuniess applicable faw requires use of another method, The notice shall be directed:to the
Property Address or any. other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided:
in this paragraph,

15, Governing Law; Severability.  This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction:in which the Property is located. In the event thatany provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall:not affect other. provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note
arc declared to be severable,

16. Borrower’s Copy.. Borrower shall be given one conformed-copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Property or any
interest in it is sold or transferred (or if a-beneficial interest in-Borrower is sold or transferred and Borrower is not a natural’
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persond withont Lendes s guior winten coment, Legder oy ot als ophiongeguire pmmediate paginent an full of Al wune,
seciped By Qi Seennity bstiament. Slowever, s option shall not be eacposed by Lenden b esereras e protainted by frderal
law v ol e date ol thin Secunty - Tnsimnen

1 enddr enorcines this aption, Lender shall give Botower notice of aceeleration: The notice shall provde i gaoiad
of 10k bess s S0y o theadite e notice is delivered o maited wathin sbich Borrower st gay all sums wecared
by this Seeurity bnstomnente 1 Bonower fadls to pay these sums pron o the cxpiration of this pericd. ender iy anvne
any seniedion pormitiedshy: this Seeugity dnstrament: withont-futhes notice or demand on Borrower. )

AN Boreower's Rightito Redastste,  Hdonower meets centain conditions, Botrower shall hase the night ) have
enforeement oF this: Seeurity Tnstrment discontinuedzat any time prior o the earlier of: (a) 8 days (o1 such other grriod
as applicable Taw miy spedifystormeinstitlement) bofore snle obihe Froperty pursaant 1 any power of sale contaimed in this
Seetibey Instivmenty-on (b) entry oF-a gudgament: enforchng, this Scenrity Instrmnent. ‘Thoss conditions are that Borsower.
) pays Henidde alb s swhiehahens wauld she due wnder this Security Instrament- and the Nete as if oo acceleration had
aweeiiredd; () cures iy defibltiorany. other covenants or agreements; (¢) pays all expenses incnrred in enfurcing this Security
Tistrumient, Anctailing, B not3limited 10, reasonable aithrneys’ fees; and (d) takes such action as Lender rhay reasonahly
repiire torussire thattliedien-ofahis Sceiirity listsment, Landér’s rights in the Propenty and Botrower's obligation w pay
Ahe ans secured by tlils Securitylistrament shudl continue unchiangedi Upon reinstatement by Boteower, this Security -
strnment andsihe obligntions seenred sheréby slintbaemainfully effective as if no acceleration had occursed. Herwever, this

fa . 1+

vightito velnstute shallt v !

19, Sale of No M W ICET, e INOIE OF igpastis ] 101 tngether with this Secutity
Hinttnment) iy he' so tl .,mmﬁumenlfnlsc. A Lin a change in the entity
(Known as-the ** Loan*$ wculeetsynait aygents dug -under ﬁ ecurity -fnstrurnene. Trege
alsoamnay besone orano M@l&l@ﬁﬂil@ﬁx&l !. 1C > is a change of the Loan
Serviver, Borrower will vepigritteginotice-of:the chapgesip accordance with para g ag above and applicatle law.
The notice will state the nome ldE: ommnmsstfmcpmpemzmso&? ich payments should e rrads

The mbtice willkalsoscontiinany othegpdonnaie ﬁﬂﬁﬁb‘r’inwr!
20,. HazardousiSubstancess {Borrower shallinot cause or permitithe presence, use, dispmal, wragse, or release

ofamy Hazardous Substinces on or intthetProperty. Borrower shillinotido; nor allow anyone els¢ to do, anything affecting
the Property:thatds in violitionsol:any Pavir w. Fheiprecedingéty es shall not apply to the preserce,
use,.or storage” onithe-Rroperty.of sinaliiquantities: o (‘HazardousiSubstances that dre gencrally recognized to ke appropriste
40 normal? residentinlfuSes wid o) inténiineesofsthe Property. "

Borrower, shillljp ii‘fitlyiglv\. nUer.Writlcn notice o any investigation; claim ~demand, lawsuit or other acticn by
iy goveriimentil of ii.lrﬁO(yf ageiicy. or gprivaie paity wolving ‘the: Propefty. and anv Hazardoss Scbsrazce cr
Environmenialt Lawvaol ich1Borfower’ hussactuali Knowledge. Wiborrowerdlearns, or. is notified by any. goveramentaf cr
regulitorymithority, thil afly, rémovalloither remed jdtion ofiaiy Hazatdous Siibstance affecting the Progeets is cevessars.
Borrower shiall;promptly (ake-alliecessary reiedidl-actions,imaccordance withEnvironmenta! Law.

As usedin his'puro Teaph 20, **Hazardous SUbsiioees Uik ilose substances défined as toxic or hazardous subsiies
by, Edviroifficiial Law.ind he followingsubstineesggnsalme, ikesosenc; other. flammable or (03ic petroleurs predicts. i

-ty Ty i TR Fy T g W " PP Pt gl o o in g AEKS - s ) . : . . . .y
pesticides. andi herbicidcs, .valatileisolvents, materidisiontaininetdsbesios ordformaldeliyde, and radioactive materials As
A P 1‘ R RS .‘~ ot _aWOIE nv;'vy - .i. ’e';‘,gv A : 1 . PN > . - 2 A S ;
used in:this paragraph 2( iconmentaliLaw’ " nieanstcderabiawsiang laws ofithe jurisdic ere the Property s lovatad

‘thattrelatestodhealth, ssu vironmental protcgliensy= y
'NON5UNIFQRM 'S, Borroyerqandsleao e rudhies: covenanyt ind IWS: _
21i, Acceleratic LendatishalligivéoiledtotBorrower ot ontfollowing: Borrower's
g 05 P gy et PO TSRRRANI ~ s AT,k RS TR ad, e o : o b by e M e omt ey
‘breéach! of ‘any covenan 3¢ ¢ jon Lindera.par-agragh 17
! ¥ ful e

Dian ST oMY S bt o Ny . =Y 5, b Iy " P e et
%!&soepp}js&p!‘e}’l‘lw provides otiierwise):Jl iernoticessiaiiispecity: (1) \l‘rl'g;ggluqu'i\umgl‘l:;ug‘gli;omr;‘sgl“re_gt!o»cgrf the
«demault; (¢)ia.date, ot 16ss than30° days from:the: dite Tthenoticelis given to'Borrower, Iby-whithithe défault fiust
S i T A At AT I T ek "'\ Yo g il W W‘ ARy T, Y e T St g o I et B T I R T A B
the cured;jand (d) that failure to cureithe default on'or beforeithe date specified in the:notice mayiresult'in accelerution
L AR s ™ by 4 e et S PSS ST PTTRLORIRERINP Y | I [P T T i TS - Toa o ety b’ Pipaid " ST e A i
ofithe.sums securedm;{this Security. Instrument, foreclosure by, judicial proceeding and sale.ofithe Property. The. notice
fes B rvalE A T~ . T e s “l""""""“’." B e skialan e SO N E b L. R it DO YA S 3 PR3 S .
:shallsfurther inform: Borrower:of ithe:rightitoireinstate: after acceleratiomandithe rightTto:assert intthe foreclosure
I T A RS ERRIN S T I L T Hir T A Tt Dl B P R iy PRI T TR Wt e T udly SRS B Ty T W,
-proceeding the non-existence:ofia default orianyiother, defense ofiBorrower to:acceleration and foreclosure: If the: defaulti
e T e A I T AT NI O r e I ] P S T SR U N K RIS U S e e
1i5_ nottcured on or.befo_rc;thq!dmxspeciﬁed in the'notice;, Lender:atlits option:may require:immediate payment: in full:
g R TR, R T ey Tv\ TR TS ST " AL o AR . T i | e PJ'! i AR AT PPy O By T
sofiall sums securedibyithis Security- Instrument without} further demand andlmay;foreclose this Security Instruments
‘!’M‘JU.diCiﬂ,'rP.l;O.CQedi!‘gompﬁ!}.(lcl‘« §L‘,.‘!,|,|.Ibt'l9,,!;‘“,'.99_10-.99.‘..@3.@.‘!lg&mnsegl!‘ncywr_;ggli‘mpy_l;s;gi'glg the remedies)provided i
sthis paragraph 2 1 fincluding,,but: noﬁlimifed o, 'r.eqsgqujpcggtto‘l*hlﬂl“@)ig'{fs'gg(;ggdﬁggsgsu‘)rr. title evidence, ‘
© 22}, Release. -'Upon;’p_aymcnt=,ofcull¢s_umsssggu,rggﬁby. At_hi_s;rs‘c__c‘uri,;yllﬂns,;,ru_mcn;.. Lendersshall -release this. Security
Instrument-withouticharge:toi Borrower.. . » o
23'; Waiver of Valuation and Appraisement;. Borrower waives.all right:of valuation®and -appraisement.
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24, Riders to this Security Instrument, 11 one or more riders are excculed by Boriower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shatl amend
and supplement the covenants and agreements of this Sccurity Instrument as i the rider(s) were i pan of this Sceurity Instrusent.
[Check applicable box(es))

(X Adjustble Rate Rider (J Condominium Rider ] 1--4:Family Rider
D Graduated Payment:Rider D Planned Unit Development Rider D Biweekly Payment Rider
(] Balloon Rider (] Rate Improvement Rider [J Second Home Rider

] other(s) Ispecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containg
and in any rider(s) executed by Borrower and recorded:with it.

1 in this Security Instrument

Witnesses:

teqne
R 3 S

Btk /
m > TR i (Scal)
s 0113, —Borrower
This Document ig.thespsapertes: 0£56-38-3799 oo,

the Lok GReny Berrder_—

STATE OF .. JNDIAN .
COUNTY OF____ Ny Lé‘},_(" y 3
1,JULIA J.QUISENBERRY s Notary Public in andifor said county and state, do hereby
certify that_gxp_{ A.Cegur &Ch’fiStOp}’E‘i{ Pohl ~__personally appeared before -me
and' is(are) known or proved to-me to: bo-the persgon(s) who being informed of the contents:
of the foregoing instrument, have exfciited saméyvand acknowledzed saidi instrument to ibe
their = and voluntargesct and deed- and that_ y;execﬁ,te“d .sald
Sisvxﬁgr tﬁg; . ; e s
instruthent for Eb es and uses’therain sét forth. R .,
W e
Witness: my hand e 1} seal thisul L \aeh a O vy A
- - oma Y o .
A
My Commission Expires:. ¢ P IT— oo iy
DECEMBER 16 1994 ‘ RR K

SN o :':.. .~'h._7>—--~~
+-.  Notary Public JOLIA J%‘ SENBERRY:

:
g

LA
=

| S AT VY R ot P I
MY RESIDENCE IS NEWTON COUNTY, .. - ““he( / N
‘ N’&\-‘--’}; L% - \‘\—\—_E‘:‘DL \h ’) (SE}L)

This instrument was prepared by Michael A, Lugar, Mortgage Loan Officer:

—————————————————————————
A
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ADJUSTABLE RATE RIDER H 464761
(1:Year.Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4th..... day of ... M2XCha i, , 19 91...., and is
incorporated into and'shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed: (the
“Security.Instrument”) of the same date given by the undersigned: (the “Borrower™) to secure Borrower's Adjustable
‘Rate Note (the “Note™) to......fakumet. National. Bank........ovne SN e gee

deesesssareusrnnsRInNssREoRsIRS LSS A A SERO RS RN (the “Lender™) of the same date and covering thc property dcscnbcd ln
the Security- lnstrumcnt and located at:

6415 Jefferson, Hammond, IN,, 46324

OO DN 000Nl 0 I a NNt 00t rao e n oo r b r s n et n s e hianaonrreraronnttrroniusrrunoeraaorriosrdneresresstforerotssrssnorssessstorrsrestsny rererrneen rreereces (EXTTITTNTY 1IERIRINNIIIIIIIIIINIIY L ”"

lPropcny Address)

THE NOTE CONTAINS PROVISIONS 'ALLOWING FOR CHANGES IN THE INTEREST RATE
AND:-THE MONTHLY:PAYMENT. THE NOTE LIMITS .THE AMOUNT. THE BORROWER'S
INTEREST RATE CAN.CHANGE- AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST:PAY.

ADDITIONAL COVENANTS, -In addition to the covenants and agreements made in the Security Instrument, Borrower.
and Lender further covenant and’agrec as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES:

The Note provides for an initial interest-rate of-8223.......%. The Note provides for changes in'the interest rate and the
monthly. payments, as follows:

4. INTEREST:RATE AND:MONTHLY:PAYMENT:CHANGES
(A).Clunge Dates

The:interest rate | will'pay. may change on the first day:of ..... ,1‘.1.%){....1..’... ............. wenesnens 19294, and on that:day
every+l 2th-month- ther 2 “Change Date,”

(B) The ladex Document is

Bcgmnlng with tt A a ‘interest i be:b seli: fl 1c “Index™ is the weekly.
average yneld on Unite A N‘éﬂcﬁﬁﬁi&iq& l!l o as'made available by:the
Federal Reserve Board ¢ tecept Index figure available as of the date 45 da ch Ch Date'is called
the “Current: Index.” TS Docunient s the property 6f e hange Bl ls cate

If the Indexsis:nc longer availible; haNarPonenty Biossorderindex which isibased: upon comparable
information. The Notc Holder will'give'me notice of this choice:

(C) Calculation of Changes

Before cach Change Date; thie'Note Holder. vfill'calcu (@ my. now intercstirate by adding .1¥°, and“o.r}e‘: v
ereB8LE e percentage points (. 2520..1..%) to the Currentélndex. The Wote Holder will then round the
result of this addition to the nearest.anc-cighth of one percentage point (0:125%),Subject to the limits stated in'Section
4(D): below, this: roundediamovunt will be my new interest rate:unti! the ncxt Change Da

The Note Holder willithen dctermine the amount ofdt! hly payment that would be sufficient'to repay the
unpaidiprincipal that I'am expected (o owe:at the Change Datein full on‘the maturily datc ot my new. interest rate-in
substantially cqual.payments, The result: of. this cachHﬁéﬁ/mll be the new amount of. my monthly payment,

(D) Limits on Intcrest Rate Changes \&E? =2 ﬁ:

The interest rate | =quired to pay at the &stChangc D.:l will not be greater than /2 O % or less than
i 25000000%, T £, my interest ratemﬁ never be'incre ag.cd or decreascd or gle Change Date by more
than two:percentage.p 70 ofintorest: Ihnve been: paying fof ling twelve months. My
interest rate will never MDIAND &

(E) Effective: Dal

My new interest rate will become efiective oneach Change Date.  iwill pay ihe amount of my new monthly payment
beginning on the first.monthly payment date after the Change Date until the amount of my monthly payment:changes
again,

(F) Notice of Changes'

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the cffective date of any change. The notice will include information required by law to be given me and
also the title and telcphonc snumber of a person who will answer.any question'l may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of:the Security Instrument is:amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propcrty or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and :Borrower is not a natural person).
without Lender’s prior written consent, Lender may, at its option; require immediate payment in-full of all sums secured
by this Security Instrument, However, this option shall not be excrcised by Lender if excrcisc is prohibited by federal law
as:of the date of this Sccurity Instrument. Lender also shall not exercisc this option if::(a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferec as if a new loan were being made
to the transferee; and (b) Lender reasonably determines:that Lender's security willinot be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this SecurityInstrument is acceptable to
Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to -
the loan assumption, Lender may-also require the transferee to sign an assumption agreement that-is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower. in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera.
tion, The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay. these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without further notice
or demand on: Borrower,

By SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contaiped in this Adjustable Rate
Rider. !

T

-Borrower.

WRINNNNNILRINSY ‘".‘".'.'l"’."".'....'A{(m‘)v
r Pohl{ +Borrower

stoph

Document is
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