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THIS MORTGAGE (

("Borrower"), This Securit

SECUR]Y FEDFRAL, BANK, o FEDERAL SAVINGS BANK
which is organized-and:existing undei (he Tiws of The United States: rica
address:is: 9321 WICKER AVENUE
ST, JOHN, IN . 46373 ("Lender"). ‘Borrower ow

ONE HUNDRED AND: NO/10
Rorrower's note dated :thg
febt; if nol‘puidicurl’ 10

FIFTY ONE THOUSAN
This .debt is cvidenced® by
monthly payments, with:the 1

ll

357, LINCOLN GARDENSIENTH SUBDIVISION,
BOOK 38, PAGE 47, IN LAKE COUNTY, INDIANA.

which has the address of 7319 MARSHALL PILACE

Indiana 464100000 ("Property Address®);
i [Zip Code}
INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
’ Form 3015 9/90

m’ ERUIN) 212 Amended 5/91

VMP MORTGAGE FORMS - (313)203-8100 - (800)521:7291
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. The mortgagor is

| FULL RIGHTS OF

, and whose

Lender the principal sum of

51,100,00 ).
"Note"), which-provides lor

2008

h:interest, and all ruu,wuls.

2 mced” underparagraph; 7eto
and agreements -under this

vey to Lender the following

County, Indiana:

MERRILLVILLE [Street, C'lyl»
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TOGETHER WITH all the improvements now or héreatter erected on the property, and all casements, appurtenances, and

‘ fixtuies now or hereatter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is reterred toin this Security Instrument as the "Property,”

‘ . BORROWER COVENANTS that Borrower is !uv\\';“.{lly seised ol the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property”is unencumbered, exeept for encumbrances of record. Borrower warrants

THIS SECURFTY:INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with limited

‘ and will defend generally the title t the Property against all claims and demands, subject to any encumbrances of record,
L]

ariations by jurisdiction to constitute a aniform seeurity instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment ofsPrincipal and Interest; Prepayment and:Late Charges. Borrower shall prompily pay when due the

2, Funds for Taxes and: Insuranee, Subject to applicable Taw or to @ written waiver by Lender, Borrower shall pay to

\ principal of and interest on the debt evidenced by the Note and any prepayment and Lite charges due under the Note,

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®y for: (a) yearly taxes

or ground rents on the Property, if any: (¢) yearly hazard or property insuriance premiums; (d) yearly flood insurance premiums,

} and assessments which may attain priority over this Security Instrument as a lien on the Property: (b yearly leaschold payments

i any: (¢) yearly mortgage insurance-premiums, i anys and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are catled "Escrow:ltems.”
Lender may, at any time, collect-and hold=Funds in an amount not to exceed the maximum amount: e lender for a tederally

related mortgage Joan niy
1974 as amended from tim
sets o esser amount. I so
Lender may estimate the
Escrow Items or otherwise
The Funds shall be
(including Lender, it Lend
Escrow ltems. Lender may
veritying the Eserow Ttems
a charge. However, Lende
used by ‘Lender insconne:
applicable law requires in
Borrower and: Lender may
without charge, an annual
debit to the Funds wis mi
Il the Funds held by
for-the excess Funds in-ae
time is not sufficient to pa
shall pay to Lender the
twelve monthly payments,
Upon payment in- Ju
Funds: held by Lender. IF,
ol the Property, shall:appl
(his Security Instrument,
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v that applies to the Funds
exceed the Jesser amount,
s of expenditures of future

instrumentality, or entity
apply the Funds to pay the

ving the eserow iiceount, or

srmits Lender to make such
estate tax reporting service
an- agreement s made or
or carnings on the Funds,
ler shalli give to Borrower,
he purpose for which cach.
is Security Instrument,
i shall-account to'Borrower
ands held by Lender at-any
and, in such-case Borrower.

< deficiency iq no more than

Jy vefund: tocBorrower any
or (o the acquisition or sale
iainst the sums seeured: by

3. Application of Pa it I wy Lender under paragraphs
1 and 2 shall be applicd: first, to any:prepayment charges due under-the Note: second, to amounts payable under pavagraph 2,
third, to interest due; fourth, to principal due; and last, to-any late charges due under the Note.

4._Chargess Liens, Borrower shall pay all taxes, assessments, charges, lines and impositions attributable to the Property
which- may attain priority over this Security Instrument, andsleaschold payments or ground reats, il any. ‘Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly-furnish to Lender allnotices of amounts to-be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the:payments.

Borrower shall promptly discharge any Hen which has priority.over this Secusity Instrument unless Borrower: (a)agrees in
writing to:the payment of the obligation-secured by the lien in a manner aceeptable to-Lender: (b) contests in good faith-the Jien
by..or defends against enforcement=of the Tien in, Jegal proceedings: which in the Lender’s opinion operate to: prevent the

enforcement: of: the lien: or (¢) secures: from the holder ol the Tien an agreement satisfactory to Eender subordinating the lien-to-

this Security Instrument. 1f Lender determines that any part-of the Property is subject to a fien which may attain priority. over
this Security Instrument, Lender-may.give Borrowera notice identifying the lien. Borrower shall satisfy the lien or take one or
more-of the actions set-Torth above within 10 days of the giving of notice.
Form 3015 9/90
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5. Mazard or Property lsurance, Bogower shall keep the improvanents pow existing or herealtes erecled on the
Property imsured against loss by fire, hazands inchided within the termn "estended coverage” and iy other hazards, including
Hoods o Hooding, Jor which Lender seguses wsurance. This msurancee shall be maintined i the amounts and for the periods
that Fender tequites. The insmance carrier providing the isarance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, 17 Borrower fails o maintain coverage described above, Lender may., at Lender’s
aption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

AL insuranee policies and renewals shall be aceeptable to Lender and shall include o standard mortgage clause. Lender
shall have the sight 1o hold the policies and renewals, 1 Lender requires, Borrower shall promptly give to Lender all receipts of
paticd prenviums and renewal notices. I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may mahe proot of Toss i not imade promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
sectred by this Security Instrument, whether or not-then due, with any excess paid to Borrower. It Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a cluim. then
Lender miay colleet the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
seeured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and i iti Jicari ‘ j rincipal shadl not extend or

postpane the due date of menggelerted W n paragraphe 1 ond amount of the payments. 1f
under paragraph 2 1-the Py ()mﬁ¢mm I!SII.\ N and proceeds resulting from
damage to the Property pr NGTPGFFI((TIK‘E' Nl ) by this Securnty Instrument
immediately prior to the a .

0. Occupaney, Preservitjo Thﬂ%“%bu‘tﬁéﬁ%“ig"fﬁé‘i)‘ifﬂ AT n Application: Leaseholds.
Borrower shald oceupy, estaklishdund use the Property g8 Borrower's mcmy residenee within sty days after the exeeution of
this Seeurity Instrument-iind shall contib qntféﬁﬁ:@ ﬁ%}%ﬁy Rﬂﬁﬂ%‘dﬁ%incuml resadeniee Tor at Jeast one year after

the date oft oceupancy, unless Lender otherwise agrees in writing, which consent shall not be wnrcusonibly withheld. or unless

extenuating circumstances cxist whi re be ver's 1. Borre haltonot destrov. damage or impair the
Property., allow the Property 1o delefiokate, or commit waste' onghen ropertys  Borrow shall be in defanlt it any forfeiture
action or proceeding, whethereivil orerminal, is begun that in Lender s good fuithtjudpment could result in forfeiture of the
Property or otherwise miaterially-fmpais lien ereated by this Security [nstrum Lenider’s security interest. Borrower miy

cure such a-delault andereinstate, as provided inparagcaph 18, by causing the action or proceeding 1o be dismissed with a ruling
that; in Lender's good faith deterniination Spreeludes forfeiture offthe Borrower's interest i (he Propenty or other material
impairment: of the ien created by ithis Sefurity Insuument or buide st Securit interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materathfaise or inaceurate information o1 <latements 1o Lender wr fuiled
to-provide Lender with any nisterial information) in he loan evidenced by the Note, including. but not hmited
to, representations coneerning HOMOWer's oceipiney a principal residence. [ihis Security Instrument s on o

leaschold, Borrower shal ply with ablethe pres I Borrower ey ce title to the Property . the

leaschold and the fee title ierpeuniess Lel rger in writin |
7. Protection ofsl.el ts:inthe Prope : i Fils 1o perform u ~and agreements contined

this Seenrity Instrument, wal roeecding D IR S ticantly i ( (o s in the Property tsuch as a |

proceeding in bankruptey e T DT FOTTCHTTe OF fh e O 1o ns). then Lender may do and

pay for whatever is necessary (0 protect e vikie ob i Property wid Leadtn s aghls s fhe braperty. Lender's actions may ‘

include paying any sums seeured by g lien whichs has priority over this Security Instrument. appearing i court, paying :
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph ‘
7. Lender does not have o do so,

Any amounts dishursed: by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender apiee to other terms of payment. these amonnts shall bear interest from the
dute of disbursement-at the Note rate and shadl be payable, with interest, upon natice from- Lender to Borrower requesting
piyment,

8, Mortgage Insurance, 11 Lender required mortgage insuvance as a-condition of making the Toan secured: by this Security
Instrument, Borrower shall piy the-premiums vequired o maintain the mortpage insurance in eftect. I, for any reason, the
mortgage insurance coverage required:by Lender lapses or-ceases o e in effeet, Borvawer shall pay the premiums required to
oblain coverage substitinlly equivalent to the mortgage insuranee previously ineffeet, at a cost-substantially equivalent to the
costeto Borrower ofsthe mortgage insurance previously insetfect, Trom:an altermate mongage insurer approved by Lender. 1
substantinlly cquivalent mortgage insuranee coverage is not available, Borrower shall pay.to Lender cach month a sum equal to
one-twelfthrof the yearly mortgage insurance premium:being paid by Borrower when the insurance coverage lapsed or ceased to
be fineffect, Lender williaeeept, use:undiretuin these payments as. a Joss: reserve in liew of mortgage insurance. LLoss teserve’
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' i
payments may no tonger be required, at the aption of Leader, if morgage insusance coverage Gn the amount and for the period
that Lender vequires) provided by aninsuver approved by Lender again becomes available and is obtained. Borower shall pay
the preminms required o maintain mostgage insuance in etect, or to provide i loss teserve, untif the jequirement Tor iorigage
insurance ends i accordance with imy witten aprecment between Borrower and Lender on applicable Liw,
D dnspection, Lender o its agent iy make reasanable eatries upon and inspections ol the Property. Lender shidl give
Bosower natice ot the time of o8 prios o an imspection specilying ressoniable canse for the inspection,

Q03 Condimmntion; 1he procecds ob any awind o claim for dimages direct or consequential, i connection with any
conlemmation o other- taking of any it of the Property, or for conveyinee in liew of condenation, are heiehy imwmcl and
shallthe palid ibender,

Db eventtofastotal: mking of thetropenty, the proceeds shill be applicd 1o the sims secied hi this Secinity Instrament,
whethior orsnotéthien e, with any eseess paid-to Borrower, Dicale event ofiu-pintinl iking of: the operty in which the Tnly
nmeNetevalue ofthe Property immedintely bolore the taking-is equal-to or grenterthan-the amount of-the sums secured by (his
Security Instroment inmedintelgthelore-the wking, aunlesstiorower aniddender-otherwise agree in-wilting, the sunm secared by
this Seeurity -Istumenteshall bo redieed by tlie amountsol thie procecds: muliiplicd#hy sthe tollowing fraction: () the ot
amovnteolthe sums - seenredBimmedintely before tie inking, dividedshy (b) the Taie mnrket vilue oféhe I'mpcnly immedimely
hotore i uking, Any Imlunw shultRbe paid-tosBorrower, e the event ofnspintind- inking:of theraperty in which the fair
ket valine ofdhe Proporty medintelyfhefore ihes:toking istless tiantie amount-ofsthe soms securedsimmedintely before the
aktig, untess-Borrower mdVaender- cmwnwiw npree fnewriting-or wiless npplicuhlu Inw otherwise provides, the-proceeds shalf
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17, Trunsfer of thie-Property or a:Beneficinl:Interest in:Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or i a beneficial interest in Borrower is sold or transterred and Borrower is pot i natural person) without
Lender's prior, written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Seeurity Instrument. However, this option shall’ not be exereised by Lender if exercise is prohibited by federal law as of the date .
ofithis Security Instrument,

IfiLiender exercises this option, Lender-shall:give Borrower notice of acceleration, The notice shall: pruvudc a period:of not
Jess: than 30 days -from the date-the notice i delivered!oremailed within: whichiBorrower must-pay all: sums securedsby this
‘Security Instrument. HiBorrower fails to pay these sums prior to-thie expirion of this period, iLender may invoke any remedies
iperiified!by. this:SeeuritysInstrument:without further notice or.demand ontBorrower,

I8, Borvower's 4Rights toxReinstates I Borrower -meétsseertaln conditioiis; Borrower shiall ‘have thie right: 1o Have
ehfdrcementtof:this: Sccurity Anstrumenti discontinued at any time prioreto -the-earlier of:-(u): stduysv(ur such- others period a3
applicableslaw may. specify forreinstatement)-before sule of#the1Property spursuaiitdto any. power of sale containedbin  this
‘Seturity Instriviient;-or (B) chitry. of ajjutigiient enforeing:this Security Instrument, Those conditions areithatsBorrower:- ():pays
{Lendersall:sums: which: themwouldibe:due underdthis Security Instrumentsandthe Note s-ifeno.acoélerationthadtocciirred; (b)
‘curesranyadefault:of any.othgr covenams'or agrecnients; :(c)pays: allicxpcnscs‘incurrcdiimcnrorcim,:this!’Sccumytlnstrumcnt‘w
sipcliiding:. but novlimitedito;, reasonable attorneys® fees; and!(d)itaRes such-uction nstl:enider. may reasonablyarequife’ o assiiFe
thatithe:lien«of: this-Security Instrument, eridér' s‘m,hts«imthclPropcrty andiBorrower'stobligationttospaysihe sums-secured by
ithils« Securlfy, instrumengs shallkcontinue: umlmngcd {Upon 'reinstatement ibv iBorrower; this *Security, \Instrumenti and .thet

robligations sccurediherch, ,his. rights tosréinstate:shalli
inotapply liilthe case:dfing ]EP[’Q; F

.19, Salesof Nofe; i6on Sery cer, The ote‘or u pam.n mtc. i togetlicr with' this:Seciifity
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24, Riders to-this Security Instrument, I one or more riders are executed by Borrower-and recorded together with this
Security Instrument, the ¢ 1

the covenants and agreem: ’ I[’M 3 m eﬁ we * Instrument,
[Check applicable box(es) a t m

[__] Adjustable Rate | N(%Fm@FFIIC IAL' nily Rider

l I 0 . p

—_ Graduated Paymi anned'Unit Development: Rider L ly:Payment: Rider

[ Baltoon Rider Thls D dcivan em,tnmﬁhmpmperty L Home Rider
LIV.A. Rider he LAROCH MY Recorder!

‘BY:SIGNING  BELOW | Boriowcraeeepts and:igrees tothe terms
iniany rider(s) exccuted by Borroweruid recorded with it,
Witnesses:

covenants eoptgined in this-Security Instrument and

(Seal)
-Borrower
/A
fy AL (Seal)
-Borrower
S , ) (Seal):
-Borrower
STATE OF INDIANA, ‘LAKE County ss:
Onithis.  4th day o March: . 1993 idfore me, the undersigned, a Notary Public in
and-for said County, personally appearcd Harold: D. Ritter and Donna Jean Dore
v , andtacknowledged the exccution of the foregoing instrument,

;W!TN ESS my hand and official seals

My’ Commissjon Iprnes., %44/ <2/$J &bﬁ—‘

Septembet 17, 1996 Nowry Public  The Ima~Jean Carter
RES: Lake: County, Indiana

This instrument was prepared:by:  pogeat D, PESAVENTO, VICE PRESIDENT
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