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REHABILITATION PROGRAM DEFERRED LOAN
MORTGAGE

The undersigned property owner(s) (hereafter,.
conesideration of the receipt of

the BORROWER):, in
Fifteen Thousand: Forty-Eight &-

------------------- 00/100' pollars, (415.048.00 ) as

deferred payment loan from the Lake County Community Developmen
Department ‘(hereafter, the LENDER)
preservation and enhancement of

containing one dwellding unit

for :the rehabilitation

commonly known as 23619 Highland Street, Schenider, IN. 46375

and legally described as:

Lots 3 and 4, in Block 2, Town of

residential real property

occupied hy the owner, which is

a
t

Schneider,

as shown in Plat Book 5, page 16 in Lake

County, Indiana.
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Document is el
NOT OFFICIAL! 2 %
This Document is the property of r:ro'-é;, =
the Lake County Recorder! = &

(hereafter, the PROJECT)
legal or equitablle, title to which iag held bynthe B ROWER, hereby

mortgages and worrents to the Laoke County Community Development
Department the aAbeve descmibed propeity o tecure the repayment
PR .
of the abo stated defottuﬁﬁwm ﬁ% t Jloan for whi the mortpage
XN &
is granted and secured by\%JPlomia%;(y Note datrcd March 5, 1993 ,
subject to following Herns anddibnd1txonr
)
1. Such B shall™ hu 1» ‘ﬁulr amou the deferred
D I\ \
payme by en by tﬁﬁhnﬁﬁnnn Lo ul R.

2. The BORROWER agrees that any default on

shall be a default on this mortgage and shall render the

balance due hereunder at once due and payable.
3. The BORROWER agrees: to. keep the dwelling unit in the
PROJECT in good condition and repair, fully habitable, and
not to remove or demolish any part of the dwelling unilt
thereon; to complete or restore promptly and in good and
workmanlike manner the dwelling unit which: may Dbe
constructed, damaged or destroyed thereon, and to pay when
due all claims for labor performed and materials furnished
to the PROJECT; to comply with all laws affecting gaid
PROJECT or requiring any alterations or improvements to bhe
made thereon; not to commit or permit waste thereof; not to

commit, suffer or permit any act thereon in violation of
law..
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The BORROWER agrees: to provide, maintain and deliver to
the LENDER evidence of fire andiextendedfcoverage insurance
satisfactory to the LENDER in the order and amount
sufficient to permit .repair or replacement pursuant to
Paragraph: 3 above of the ‘halance outstanding of this
mortgage. Such insurance shall be at least 80% co-i;s;raﬁce
to value and sufficient to cover any and 8ll losgses.

The BORROWER agrees to pay all' taxes, assessments,
utilities, and other expenses of the PROJECT when due, and
without delinquency, and .shall not permit any liens to be
imposed on the PROJECT by reason of any delinquency.

The BORROWER agrees not to convert the dwelling unit in the
PROJECT to rental, commercial, or industrial use, or to any
form of cooperative ownership for the period of the loan.
The term of this mortgage shall be until the balance due is
paid in full,

A. ¢ Y 2ceased, this

docvmentis ;.. ediately upon
] N@T}BFFTGPNL[ 2 'r desires to

2 er arrangemepts. with the he1
Tfns D

Duri X ocutlnent 1s the p rog 1‘3'
u ) N A . . P
Fing” b€ Ee e T ake Cotiats HECORNRAORRONE R shatl moke no

deﬁé 8. of principal or dinterest; PROVIDED H( EVER. that if

the: BORROWER cshadl nd 't o ny  of the terms or
condiltilons of ‘this mortgapés them thel unpadd ind: remaining:

!bqfqﬁ - glall bocome nmed: tely due "_lpayab s «upoy demand
by the| LENDERI and, PROVIDED: FURTHER, 1f the | ivstance of

defau bey thed conversion ol ahy oc all of said unit to
renta commercial, oggﬁiﬁ#%@trlal use, or cooperative
ownersh: then the é 11 i ﬁ@al amount .~ the deferred
payme hall be dne:? d puyab}éélmmedia*

The d 1 1yment'ioan eviég;ced by 1 tgage may be
asgig L assuméﬂ%+€w¥y wit? of and by
writt. greement with the Lake County Community Development

Department at the time such action is to take place;
PROVIDED, that any and all terms and conditions: shall
remain in full force .and effect for any assignee or
successor to the BORROWER and such assignee or successor
shall assume all duties and obligations of the BORROWER as
described herein.

A, Any sale of this property after completiont of this
rehabilitation PROJECT will constitute & default by the
BORROWER and will make the remaining principal balance
due in full.

Any subordination of this mortgage to additional liens or

encumbrances of the assignee or successor to the BORROWER
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shall be only upon the written consent of the LENDER, Such
additional liens and encumbrances shall extend to, and

include any contract for deed, land contract, or other
‘agreement between: the BORROWER and his assignee or
BUCCEBBOT . Such consent to subordinate shall not be
unreasonably withheld® 80 long as the LENDER has the
assurance,. reagonable to ‘the LENDER, that the provisions of
this mortgage remain enforceable .and are adequately secured

by the PROJECT.

During the term of this ‘mortgage, to assure and protect its
rights in this mortgage and the FPROJECT, the LENDER shall
have right of access and inspection of the PROJECT and all
owner's records at reasonable times and with reasonable
notice to the DBORROWER. Failure to properly maintain the
property shall constitute default and pasyment in full shall

be due immediately.,

Any f§ LENUER, wi > any of the
_Document is .
terms rndi€iong of 18 mortgage 1 ) constitutes

a wai % JNQ’I‘hOEEI‘GI)A)L!L | Leges granted
hereunder This Document is the property of

Any nétite ofthedakeGommntydeconedenihald be in writing to
the parties as follows:

The LENDER -

ake wnty Community Davelopment™“Department
2293 North Main Stre
Crown Point ™ /46397

The BORROWER -

Lester &wﬂbﬁ@&hy Smith
) \

The B the death of

the B
LENDER: of any change in their name and address:.

1 notify the

The interpretation and application of the mortgage shall be

in. accordance with the laws and procedures of the State of

Indians as they may from time to time be amended.

In the event of default and nonpayment of the balance due by
the BORROWER, the LENDER may take such measures as may be
lawful to it for the recovery of the indebtedness and
including, but not limited to, foreclosure and sale of the
BORROWER'S rights in the PROJECT and/or the assignment and
collection of the rent and profits of the PROJECT.

Upon satisfactory completion of all terms and conditions of
this mortgage by the BORROWER, or upon payment of any and
all balance due, the BORROWER shall be entitled to &
release and satisfaction of this mortgage by the LENDER at

the BORROWER'S own cost.
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Payment in full of the mortgage balance shall be the
At no time will interest be charged on the

1?7 »
principal only.

loan.

This mortgage is expressly created and imposed upon the above

describedi PROJECT for the purpose of assuring the compliance of
the BORROWER: with terms andi conditiong incident to the deferred ;
payment loan evidenced by this mortgage, such Jloan being j
exclusively for the purpose of rehsbilitating, preserving, and ,
enhancing the dwelling in ‘the ‘PROJECT in accotdance with ‘the

Deferred Loan Rehabilitation Program

rules and procedures of the
of the Lake County Community Development Department.
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o March 5,;}993 B ; .
Date RP‘OWER(Les r E Smi
‘March 5, 1993 ‘ 31i457 “H
B

ORROWER (Dofothy M. Smith)

Daté

Date: \
; {
March LWIWM
Date 3 I NEE ’
the Lake County Recorder'
STATE OF INDIAW
COUNTY OF LAKE
on the|  SEN L | day Jf | e N | , 1993,
beforn me., afl Notary Pi ’ personally appeared
Lester E. Smith (ﬁw; s and Dorothy M. Smith ,

be3~hn person(s) naned in and who

and are to me knowng th
c wledged that

execu e foregaltg lnatr“ment. and
Their 2 kir valintary oc eed.

s

this: g

s
apy sy et

e e NOTARY PUBLIC

[N
HABERRY Y

H“y COMINGITH o B
My commiggéion expires____....

This instrument was prepared by Kerry A. Williams




