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< a0 TECH HOME EQUITY LOAN
43015790 REAL ESTATE MORTGAGE ~
This Morigage made this 4 th_dayot ' o MARCH o o . .1993  byand
between JOHN R, DONLEY AND MARCELLA T, DONLEY, HUSBAND AND WIFE
ol 7018 VANBUREN PLACE, MERRILLVILLE, IN 46410

dhdbelatnddutnieint YA ... __ theranaher Mortgagor)
and TECH FEDERAL CREDIT UNION 10951 Broadway, Crown Paint. Indiina 46307 (horeinaftor “Mortgagee )

WITNESSETH

That the Mortgagor and Mortgagee have entered into a certain TECH HOME EQUITY LOAN Agreoment (herenattor  Agreement ) dated 3-4 .
19 93 _ . whercby the Maitgagea, subject to default by Mortgagor. nas obligated tseit to loan monies tc the Mortgagor from time to time, as requestod by the
Moartgagor, which may not exceed the aggregate prncipatsumot . 50,000,00 atanyonetime

That the interest rate chargad tor any menias loaned to Martgagar by Martgagea pursuant to said Agroament i1s basad upon a Variable Rato Indox.

The intarast rite chirgedis a Vanable one and willincroase o decraase in the ovent that the Vanable Rate Index increases or docreases rom tha previous

index. The intorest rat as computed may change wice a year (on the 15t day of May and the 15th day of November) and will remam in eftect until the noxl
actual change date

The hnance charga begins 1o acerue on the datn of pach advance and aceruns for vach day the batance remans impad. The unpaid principal balancae for
each day is multipired by.the daily penodic rate to dotesimme the hnance chirge for that day  Tho sum of these chalges s the finance charge. The unp‘ff
]

principal balance is that balance which is on the account at the close of business affar all transachions, including payments and now borrowings, have be
ontered; :
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The interast charged hereunder shall be on the basis ol a 365 day year and charged lor the actual number of days etapsed on the daily unpaid princi {
halance.

Ei e

Il the balance of loans outstanding remains the same, then in the pvent the interest rate increases, the numbet of payments will ncroase and conversell’
the interest rate decreases, the number of payments will decrease.

o

Any changes in the interes! rate are mandatory pursuant 10 said Agreement and any. increase thorein can raduce the amount ol
Mortgagoea thatis applied to principal and increase the amount applied to interest. The manthl
amortize the Mongagor's loan balance within tha thrae () voar larm ol tha Aareom

initial three (3) years per the lerm

[ )
The recording of this mortgage ! ; ,dugwmm&Sou g the lign nghts of the Mortgagee in

the mortgaged property, is also do Js quent lienholders, whother thoy 1S@NIUL Lk iCK that the Morgagee's obligation lo
advance funds to the Martgagor is P NM@ rﬁ’ Iﬁ@%&!{;{% 3  and all future advances made by.
the Mortgagee to the Mortgagor pi bSequeftto thet lien laced agal aged property done by any such lienholder with
prior notice 1o it of the Morigagee's m%\grnr&o&;ﬁ m M@w%ﬂréu iubs A

IT IS THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE,AND THE, RE DING O 1§ MORTG/ O GIVE NOTICE TO'ALL-THIRD:
PARTIES DEALING WITH THE MOATGAGOR O insni;aﬁm;ié W&M&%EE‘S INTENTION TOASSERT.A PRIOR LIEN AS:
TOANY AND ALL SUBSEQUENT LIENHOLDERS OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OF ALL LOANS AND ADVANCES MADE
BY.MORTGAGEE TO THE MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANT TO SAID AGREEMENT AND THIS MORTGAGE, PLUS:

ACCRUED INTEREST, COSTS OF COLLEC ‘ND A z ATT S FEE, W >AID LOANS AND ADVANCES ARE MADE
PRIOR TO OR AFTER'ANY SUCH LIEN WHICH MAY-BE SUBSEQUENTLY PLACEDVERSUS THE MORTGAGED PROPERTY:

NOW THEREFORE, lo secure o Morigagce (he'tepayment of (A) any and all indebtedness or linbiltes to Mottgags
logether with any extensions or awals there W any athe: msteument given by Mortgage Jrlgagee as
indebtedness arising out of said Agreement: (B) any, and all other obligations and habihties now awing or hereafter o
whether joint or several, pnmary or secondary, or absolute or conbingent, and whether of not related to or of the same cla
or secured by additional or different callateral, with the cxception of any other indebiodnoss lar personal. family or household purposes if this mortgage is on
the Mortgagor’s principal dwelling, including ainobileiome; (C) the payment of ati.olher suins advanced to protect tho urity of thus mortgage; and (D) the
performance ol all covenants and agreements of the Morgagor heren contamed, the Monrﬁlgor does hereby MO GAGE AND WARRANT unto the

_ any payment by the
y payments roquired by satd Agreemont may not therefore fully,

ontishould TECH avorciso its rinhi in tormmnate Agtcomcnt attheendolthe «

1s evidenced by said Agreement;
nidence of or v payment of' any
ried by Mortgagor to Mortgagee,
's Ihe specific debt secured herein

Mortgagee, ils successors and assigns, the following described Proper i ake /_ Indiana to-wil:
‘ Oy Counly Stale '
Lot 568 in Tur ~reck Meadows Anit=Ne: @jm8s per plat th ', recorded in.
Plat Book 35 nty,
Indiana.
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TOGETHER with all buildings. improvements, and tenements now or herealter erected onthe property, and all casements, nghts, nghts-of-way, driveways.
alleys, pavement, curbs and street front privileges, rents, issues, profits, royalties, mineral, ol and gas nghts and profits, water, water rights and water stock
appurtenant o the property: and all fixtures, equipment, apparalus, motors, engines, machinery and building materials of every kind or nature whatsoever now
or herealter localed in, on, used or intended 1o be used in connection with the Property, including, but not limited 10, those for the purpose of supplying or
distnibuting heating, cooling, ventilation, power, electricity, gas, air, water and light; and all blinds, shades, curtains, cuttain rods, mirrors, cabinets, attached
floor coverings, awnings, storm windows. doors, storm doors, screens, antennas, trees, shrubs and plants, plumbing and electrical lixtures and
communication systems, all of which, ncluding replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by

this instrument whether actually physically annexed to the property or not, and all of the foregoing together with sad Praoperty are herewn referted to as the 00

K

“Property"”. } 0
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Mortgagos hureby covenants and agrees with Martqagee as follaws

1 WARRANTY OF RIGHT TO MORTGAGE Morigagor covenants that Mortgagor 1s lawlully seized of the estate hereby conveyed and has the night to
marntgage. qrant, convey dand assign the Property, and that Mortgagor wilt wareant ard deftend generatly the ttle to the Property aganst all claims and
demands. subject to any hens, easements, covenants, conditions and restrictions ofgecord hsted in a schedule of exceptions to coverage m any htle insurance
policy insunng Mortgagee’s interest in the Property

2 TAXES AND CHARGES Mortgagor shall pay trom time to time. whon due, and belore any penalty attaches, all general and special 1axes and
assessments. water and sewer charges and taxes. and afl other public chargus imposed or assessed against the Property of ansing in respect to the use,
occupancy ar possession thareaf. Martgagor shatl promplly turnish to Mortgaqee. upon requost by Mortqagee. all notices, bills and statements received by
Mortgagor of amounts so due, and Mortgagor shall, upon request by Mortgagee. promptly furmish Mortgagee recenpts evidencing such payments Mortgagor
may in good taith contest at its own expense the validity of any tax, assessment of charge provided Mortgagor pays the same in tull under protest or deposits
said sum with the Mortgagee as secunty for payment thereof

3 INSURANCE. Morgagor shall keep all buildings and improvements now existing or hereatter erected or situated on the Property insured aganst fire,
hightning, windstorm, vandahsm, maticious damages and any such other hazards included withun the term extended coveraqe . together with such other
hazards, liabilities and contingencies in such amounts and tor such penods as Mortgagee may from time 1o ime reasoniably require Mortgagor shali keep all
buldings and improvements insured against loss by damage by flood if the Property is located n a Flood Hazard Zone Mortgagor shall obtain premises
hability insurance with respect to the Property in an amount acceptable to the Mortgages

All said insurance policies and renewals thereof shall be ssued by carners satisfactory to the Mortgagee. and shall nclude a standard mongage clause. loss
payee clause, or endorsement in favor of the Mortgagee and i form and substance acceptable to the Mantgagee Each such pahcy shall not be cancellable by the
insurance company without at least thirty {30) days pror wntten notice to the Mortgagee Any such insurance pohicy shalt be in a sum suthicient 1o pay in full the cost
ol repainng and replacing the butdings and improvements on the Property and in no event shalf be less than the: maximuni amount that the Mortgagee is obligated to
loan to the Mortgagor pursuant to said Agrecment secured hereby The Mongagee shall deliver the onginal of any such palicy 1o the Morntgagor to be held by t. The
Morigagor shall promptly furnish to Morigagee, on request, all renewal notices and receipts lor paid premiums. At least thirty (30) days priof to the expiration date of
any such policy, Morigagor shall deliver to Mortgagee any such renewal policy.

In the event of‘loss, Mortgagor shall give immediate written notice to the insurance carrier and to Morigagee~ Mortgagor authorizes and empowers
Mortgagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such insurance policies, to appear in and prosecute any action
arising from such insurance policies, 1o collect and receive insurance proceeds, 1o endorse and deposit any insurance checks or dralts payable lo Mortgagor,
and to deduct therefrom Mortgagee's expenses incurred in the collection of such proceeds; provided however, that nothing conlained in this paragraph 3 shall
require Mortgagee to incur any expense of take any action hereunder, nor prevent the Mortgagee lrom asserting any independent claim or action versus any
such insurance carrier in its own name.

The insurance proceeds after the deduction of the Morigagee's expenses incurred in collecting the same, shall be applied to the payment of the sums
secured by this instrument, whether or not then due with the balance, it any, to Mortgagor. Any such application of the proceeds shall not extend or postpone
the due dates of the payments or change the amounts of such installments provided by said Agreement. If the Property is sold pursuant to Paragraph 12 hereof
or if Morlgagee acquires titie to th H Q insurance policies and unearned

premiums thereon andinandtot ﬂy damage {o ttie Froperiy piia {0 SUCH
Qﬁ]&mgﬂtma N W or detenoration of the Property,

4. PRESERVATION'AND MA PROR
make any material alterations Il NSRS O thays { aban f hall keep the Property including
improvements thereon in good cc i Nﬂﬁlﬁ@gﬁﬁz |t§% 1 Q07 1'. iens, tax iens or mechanic’s liens
1o bo imposed against the Prope: b omptly pay when due any indeblednesswhich may be sbcued by i mortgage, hen or chiarge on the
Property, (F) shall comply with atl A | 3 3 Dy 100 iy N 1ble 1o the Property, (G) shall give
nonge u¥ wiiting to Mortgagea of and A ,-E&&s&ﬁmﬁm %m# mmﬁm&ﬁ achos or proceeding purporting to affect the
Property. the secunty of this Instr Lorthe ngtthtgmek@wnty Recorder!

5 USE OF PROPERTY Unless requited by applicable law or unless Mortgagee has othenwise agreed in wating, Morigagar shall not allow changes in the
use for which all o any part of the Properly wasntended at the ime this instrument was exvcuted Mortgagor shall notinibate or acquiesce to a change inthe

zoming classihication of the Property without t jaqen s pi ent

6 PROTECTION OF MORTGAGEE S SECURITY 1 Mortgagor fauls to peclofet any of the covenafits and aqgreements contained n this Inslrument, or it
any.aclion or proceedng is commenced which dffects the Proper iy ol title ther 1o o the nterast of Mortaages theren, (hen Mortgagee at Mortgagee's option
may dishurse such sums, may make such apge as and take such action as Mortgagoc deem yiin its sole discretion, to protect Mortgagee's
interest.

Any amounis disbursed by Morigagee pursuantio (his Paragea ishallbacomaeanaddiignalindebiedness of Mortaagor secured by this Instrument; Such
amounts shall be immediately duc and payab shall bear interast from the d isbursement at the rate stated in the Agreement..Mortgagor hereby
covenants and agrees that Morlgagee shall be subrogated (o the rights of the holder ol any lien lo be discharged, in whole or in part, by the Mortgagee. Nothing
contained in this Paragraph 6 shall require Morigagee 1o incur any expeast qqm&w,@ny aclion hereunder. I Morigagee makes any payment authorized by this
Paragraph 6, including but not limiled 1o, faxes, assessments, chargdeNiaas, Sacurily interests or Insurance premins, Mortgagee may do so according to
any notice, bill, statement or estimale received from the appropriatepatiywithoutidugtivinto the accuracy or validity of sach nolice, bill, statement or estimate.

The payment of any such sums b Morigagor shall not be deenigga waverot Meigagea's nght to accelerate (nomalunily olthe indebtedness secured by
this Instrument and declare this | ntin default; and failure os@ act shallnot he considered as a waiver " scruing to Mortgagee on account of
any default hercunder on the pat Rgagon = § 3

7. INSPECTION; Mortgagee use lobaemade réas;onabw ediriesilipon and inspeetons,d at all reasonable times and access
thereto shall be permitted for tha rertgagan N, VDI AN, %

8. CONDEMNATION. Mortga ly i ling rof ition or other taking, whether direct
or indirect, of the Property, of any pai iigiedl, and Marigagershall appoarin-and proseculg dny such aclion or proc ding unless otherwise directed by

‘Mortgagee in wriling. Mortgagor authorizes Mortgagee, al Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecule, in
:Mortgagee's or-Morigagor's name, any aclion or proceeding relating to any condemnation or other laking ol the Property, whether direct or indirect, and to

seltle or compromise any claim in connection with such condemnation or other taking.Tho proceeds of any award, payment of claim for damages, direct or
consequential, in connection with any condemnation or other taking; whether.direct or indirect, of the Property. or part thereol; or for conveyances in lieu of
condemnation, are hereby assigned to and shall be paid to Mortgagee.

In the event o a total or partial taking of the Property, Mortgagor authorizes Mortgagee lo apply such awards, payments, proceeds or damages, alter the
deduction of Morigagee's expenses incurred in the collection of such amounts to payment of the sums secured by this Instrument, whether or not then due,
with the balance, if any. to Mortgagor. Any application of the proceeds shall not exiend or postpone the due date of the monthly mstaliments of change the
amount of such'installments relerred to in said Agreementi:Mortgagor agrees 1o execute such lurther evidence of assignment of any awards, proceeds,
damages or claims arising in connection with such condemnation or taking as Morlgagee may require.

9 TRANSFERS: Morgagor shallnot sell or transfer allor any part of said Property. grant an optionto purchase the same, lease the Property, sellthe same
by contract, transter occupancy or possession al the Property. nor sell or assign any beneficial mterest or power o direction inany land trust which hoids title 1o
the Property without the prior wniten consent of the Mortgagee.

10. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements heren contained
shall bind the respective successors and assigns of Morigagor, subject to the prowisions of Paragraph 10 hereol. and the nghts and privileges of the
Mortgagee shall inure to the benehit of its payees, holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In
exercising any rights hereunder or taking any actions provided for herein, Mortgagee may act through ts employees, agents of independent contractors as
authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for convenience only and are not lo be used to nterpre! o define

the provisions hereol.

11. GOVERNING LAW: SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of Indiana or lilinois (as applicable)
except where the Morlgagee by reason of a law of the United Stales or a regulation or ruling promulgated by an agency supervising the Mortgagee is
permitied to have or enforce cerain provisions in this Instrument then in that event the Morigagee may elect to have those provisions of this Instrument
anforced In accordance with the laws of the United States. In the event that any provusjon of this In§trumenl or the Agreement goplhcts wn}h applicable law,
such conflict shall not affect other provisions of this Instrument or the Agreement which can be given effect without the conflicting provisions, and to this
end the provisions of this Instrument and the Agreement are qeclared to be severable. In the event that any applicable law limiting the amount of interest or
other. charges permitied to be collected from Morigagor is ln_lerpreted 50 thql any charge provided for in this Instrument or in the Agreement, whether
considered separately or together with other charges levied in connection with this Instrument and the Agreement, violates such law, and Morigagor is
entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such violation. The amounts, if any, previously paid:

1o Morigagee in excess of the amounts payable to Mortgagee pursuant 1o such charges as reduced shall be applied by Mortgagee to reduce the principal.
.of the Indebtedness evidenced by the Agreement. For the purpose of determining whether any applicable faw limiting the amount of.interest or other

itted to be collected from Mortgagor has been violated, all indebtedness which is secured by this Instrument or evidenced by the Agreement’
:rr‘\gtgvﬁc%egns\itu!es interest, as well as algl; o?her charges levied in connection with such indebtedness which constitute interest, shall-be deemed to be:

allocated and spread over the stated term of the Agreement.




12. DEFAULT; ACCELERATION. HEMEDILS Upon Mongaqor's detault ol any covenant, wirranty  condition or aqgreement ot Mortg
Instrument. including but not imied 1o, the covenants 1o pay when dus iny sums '
the evenls or conadions dolined as an Event 6 Delault in tha Aqreemant secuted bafelyy. or i dny othar oblicgation secuted by fhis rartgacge. Mortgagee, at
Mortgageie's option, may declate all of the sums secored by thes Instrument to b immuodiately duo and payable without further demand and may forackose this
Instrument by judicral proceedings and may Mvoke sty othee cermeding permitted by appite able aw or proyided heein Martgagee shall b enttted 1o collect i)

aynt n s
sucured by this Instrument. or the detauity Mortgagor of any one ot more ot

costs and expenses incurted N purswineg such remaodios, incuding, but not rted to

Mooy < teay appnasal teas. export mlnus?s toes. costs of coun
reporters, travel expensas, costs ol documantiiry ovidunce abstacts and itle repons

The'Mortgagor shall also be ontitiud 10 colloct ail costs and gxpenses, including but not rited 0. reasonable attoinay 5 fees, ncurred by Monlgaguee n
conneglion with (A) any proceeding, without mitation, probite. bankruplicy, recovership of proceedings to which the Mortgages may be o party. onher as
plaintitt, claimant or defandant by reason ol this Instrument or any indebtednass secured hereby. (B) prupariation of the commencement of a sun for
foreciosure of this Instrument after accrual of the night to foreclose whethar or not actually commenced. o (C) the defense ol tws mortgage in any proceeding
instituted by any ofher lienholder. All costs, axpenses and attoinoy s fees whon incurred or paid by Mortgagee shall become additional indoblednoss secured
by.this Insirument’and which shall be immediately due and payable by Morigagor with interest at the rale statod in sald Agreement

13. IMISCELLANEOUS: (A) Thev.ord "Morigagor" as used herein shallinclude all persons oxcuting this morigage and the word “Mortgagae”' shall mean its
respective successors and asslgns; The singylar shall mean the plural and the plural shall mean the singular and the use of any gender shall be applicable to
37" ?enders; (B)'Any forebearance by Morigagee in exercising any right or remedy hereunder or otherwise atfrdd by applicable law or equily, shall not he a
wa
remedies undef: (his Instrument‘or attorded by applicable law.or equity, and may be exercised‘concurrently; indepapdently,or succassively,in any,order
-whatsoeyer; (D) thut no change sameridment or modification of this Instrument shall be valid unless in writing and signed by the Morigagor and Morigagee or
[ihelr respective successors and assigns.

s
, fﬂWJTNESSWHEHEOF.‘ Marigagor Hias eXecUted this instrument the daje Nd year sei lorih dbover
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{COUNTY.OF pake #
"B6376 e s Undérsined = Notary kb ' and for sald Covn,and Slale sk 4th dayor, 'March __ 19293+, persopally,appeared:
JohntR: _Donley @nd Marcella#T., Donley, 'husband -and :
«and acknowlédged executidn of I!ic fofegoing Morgac ‘
fiN WITNESS WHEREOQF, | have hereunto subscribed my,name and alfixed my, official soal.

My, Caififission Explics: Va ,
YL Mqu/;@ //«/Z

‘NOTARY.PUBLIC payider, Thiele

A

Ver of or,preciude the exercise of any such right of remedy; (C) Each remedy provided for in this instrument is distinct and cumulative 10 all 0ther nghts and:
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