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43015789 REAL ESTATE MORTGAGE

THIS INDENTURE WITNESSETH, That..__John M. Yager and Dehorah S, Yager. Al

in joint tenancy with right of survivorship

(the “Mortgagor”) of Lake County, State of: |
, - Indiana, MORTGAGE AND
WARRANTS to ___ NIPSCO_INDUSTRIES FEDERAL CREDIT_UNION !

(the "Mortgagee”) of Lake Cou i
_ nty, State of .
described real estate in Lake County.);ndiana' inciana. the folowing

Lot 48 in Fairmeadow Eighth.Addition, Block 4, to the Town of Munstér, as per
plat thereof, recorded in Plat Book 43 page 103, in the Office of the Recorder
of Lake County, Indiana.

(hereinatier relerred to as the “Mortgaged Premises”) together with all rights, privileges, interests, easements; hereditaments, appurtenances, fixtures
and improvements now or hereafter belonging, appertaining, attached to, or used in connection with, the Mortgages Premises, and all the rents, issues,’
income and profits thereof.

This morigage is given to secure the performance of the provisions hereof and the payment of a certain Credit Line Account-Variable Interest Rate
Home:Equity. Secured Open-End Credit Agraement:(referred to°as the “Credit Agreement”) dated: ___March. 3:,.:1993 vin i
the principal amountof ~ Twelve Thousand and: 00/100==mremmmmm e e e e e e i Dollars

$ 4 with interest as therein provided.
% 12,000.00 ' e
The Mortgagor (jointly and severally) covenanis and agrees with the Mortgagee that

1. Payment of Indebledness. The Mortgagor shall pay when due all indebtedness secured by this mortgage, on the dates and in the'amounts,
respectively, as provided in the Credit Agreement or in this mortgage, without relief from valuation and appraisement laws, and with attorneys' fees,

2. No Liens. The Mortgagor shall not permit-any lien of mechanics or materialmen to attach to and remain on the Mortgaged Premises or any.part
thereof for more than 45 days alter receiving notice thereot from the Mortgagee.
3. Repair of Morigaged Pren v d shall not commit waste thereon.

The.Morigagor shall proct ot i te i cli ;eptable to the Mortgagee against
loss, damage to, or.destrt mmé«fﬁﬁiﬁ or othey 1 such amounts as the Morigagee

may - reasonably, require f I dng all proceeds of. such-policies
payable to_the Morigagee N es K ’L surance shall be delivered to and
rétained by. the Morgaget e abtedness secured hereby Is fully pal

4, Taxes and Assessments. The rJ;BH%HﬂFM%E‘%&&MM@BMePQ Mortgaged Premises, or:any. pan
thereof; &8 and ‘when the s<mo bécome de]md}pjﬂgeo.hmﬁy Recorder!

5. ‘Advancements to Protect Security. The Morigagee may, at his oplion, advance and pay all sums necessary !0, protect and preserve the: securtty
intended to'be given by th 1ortgage All sums so advanced and paid by the Mortgages ! chall at the gption tortgagee be immediately, due’ and
payable or shall become & part of the Indebledness secured hereby and shall bear Inferest lrom the date or dates of payment at the’ rate of elght
per centum (8%) per annum. Such surns may include, but are not i d to, Insurance premiums, taxes, as sments and liens which:may be or.
become prlor and senlor {o thls moitg=0e-as a lien on the Morigaged Premises, or.any pari'therec!, and a! ists, expenses -and atiorney’s fees:
.Incurred by.the Mortgagee in respect of.any and all legal or equitable proceedings which re s.mortgape or fo the Mortgaged Premises,

6! ‘Defallt by:Mortgagor; Remadies o Morigagea, Uponidelault by ‘the Morigagor In:any. payment to Merigagee provided for-herein or in the
Agreement, or if:Mortgagor- has commitied fraudor made amalerial mi sentation In connection'with the account-secured hereby, or if
:Mortgagor acts, or fails to act, In @ manner that adversely aflects Mortgagor's collateral or any right of Mortg=oor In ‘the’ "collateral, then'and in’ any
such event, the entire inde dness secured hereby shall becon\mmgg;ntoty dug and payable al the option of the Morigagee, without notice, and
this morigage may be foreclosed accordingly. Upan such foge ‘h So rtgageo may continue the abstract of litle to the Mortgaged Premises,
or obtain other appropriate titic evidence, and may add the;la “hereof to ‘tmﬁgcpmpal balance due.

7. Non-Walver; Remedies C 8 delay by the Moé’gagee in the exer§isd4>t any of his rights hert shall preciude the exercise thereol
so along as the Morigagc faylt Hareunder, andAoNAllteotine Mortqagee to exerclse arf jhts hereunder shall preclude the
exercise thereof in the'ev aquentidelault by: E'D,e Mertgagor hemwder The Morigage e any one'or more of his rights or
remedies hereunder succ eentlyy

—\ >

8. Extensions; Reductions; MN.jability of' M f d the time for the payment of the
indebtedness. or reduce the payments.thereon, oraccept-a renewal note or notes therefor, without consent of any junior lien holder, and wlthout
the'consent ‘of the Mortgagor.if the Mortgagor has then parted with {itle to the Mortgaged Premlses. No such extension; reduction’or renewal shall
affect: the: priority of: thls mortgage or Impalr the security hereof in any. manner whatsoever, or release, discharge or affect in any manner the
personel liability-of the Mortgagor 10 the Mortgagee.

9. General Agremnt of Partles. Al rlghts and’ obllgatlons hereunder shall extend to and be binding upon the several helrs. representatives; succes
sors and’ assigns of the partles o this mortgage."When appllcable. tise of the singllar form of ‘any. word also shall mean‘or apply to the’ plural and
masculine form shall mean and apply to the feminine.or the neuter. The tities of the several paragraphs of this morigage are for convenlence only
and'do not défine;:limit or construe the contents of'such paragraphs.

IN WITNES REOF, the Mortgaggrhas executed this mortgage, this' __3xd _ day of ___March 19:__ 93,
"
Signature /7Z7 oo ——gigmmature /%MAQ/% L \’J( C%I(/’A o
. '
Printeq John: M, Yage.t// Printed .. Deborah S. Yager -
STATE OF INDIANA. BN

SS:
COUNTY OF

Before me, a Notary public in and for said County and State, personally appeared
John M. and Deborah S. Yager

who acknowledged the execution of the foregoing mortgage. m'
Witness my hand and Notarial Seal this __3xd  day of _March 19 _93 \\ i 9
W2l }775 5= gy
Signawre __ (UAgle 2 ) /a0 & T\ And
Prepared By: Joan C. Chiaro Printed Pamela S. Maas S NEE:
NOTARY PUBLIC —&5 == 5 "'-T,‘,O
I s
Residing in Lake County, indiana <3
My Commission expires S Y é{ &[

8-14-96 jf/
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