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THIS MORTGAGE is made this . . 2t1 ..., dayof . Mareh .., .....,....

--------

19,93, between the Mortgagor, . Tim-L . Tauber& .Judith, A, Tauber. ...,
ve ?A.KONA' .Tim ,Louls. .'Pauﬂlalrin ‘-‘Bon’ower"), and the Mongagec, N N R S R R O N N I A A S S AT A
JIndiana Federa) Bank Eqr, $o¥ings, . .......oovvivnnnss e .+ + » 8 corporation organized and:
existing under the laws of Indiana','
whose address is. 99 South. Washington Street — Valparaiso, Indiana 46383

------------------------------

L N A R I R R R A S ) '

L A A R N B N R R A B N B R S AN Y

L I I R R I A N N A A )

D N ) L R B B R S ) ........--..-(hel‘eiﬂ"uﬂdel"”).

L I R L I O 2 R I A A AR Y

WHEREAS, Borrower is indebted to Lender in the princigal umof U.S.$:231600,00, ... ... ..............,
which indebtedness is evidenced by Borrower's note dated . 23,.... v vuvvvu ... andextensions and renewals
thereofx(herein. "'Note"), .providing for monthly insmllr?

7 of: grincip‘alhand interest, with the-balance. of«the
indebtedness, if not sooner paid, due and payableon. ., 3/15/200 ;

U RN N AN 'Y

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced'in accordance herewith to protect the security of this Mortgage; and

the performance of the covenants and agreements of Borrower herein contained; Borrower does hereby mortgage;grant
:and convey to Lender the following described property located in the County of Lake

L N I R I N I I I A A N I I N I A B I

State of-Indiana:

Lot 5 in Block 2 in Partway 2nd: Addition, as per plat thereof, recorded in Plat
Book 29 page 3, in the Office of the Recorder of Lake County, Indiana.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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which has the address of .. 6700, M., .25¢th, Avenue ... .. e ey e Gary,,....... e,
[Street): [City)

........................ (herein *‘Property Address’);
|2ip Code)

TOGETHER with all thesimprovements now or hereafier erected:-on the property, and all easements, rights,

NVHNSNI 3L HOIIL

appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said: property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the *‘Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to.the Property against all claims and demands,
subject to encumbrances of record.
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UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid-in
full, a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments (ineluding condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelith of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and: from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of & prior mortgage or
deed oftrust if such holder is an institutional lender.

I Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution) Lender shall apply
the:Funds to pay said taxes, assessments, insurance premiums and'ground rents,-Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and: Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires suchi interest to be paid, Lender shall not be required:to pay
Borrower any interest or earnings on-the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds shawing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

Ifthe amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents; shall exceed the amount required to pay sajd-
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to: Borrower on monthly installments of Funds. If the amount of the
‘Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
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notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds;s Condominiums; Planned:Unit Developments, Bor-
rower shall keep the Property in good repair and' shallnot commit waste or permit impairment or deterioration of the
Property and shatl'comply with the provisions of any lease if this Mortgage is on a leasehold. It this Mortgage is on a
unit in.a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants-creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. [f-Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced-which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon-notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys® fees, and take such action as is necessary to proteet Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured: by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall
become additional indebtedness of: Borrower secured: by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give<Borrower notice prior to:any such inspection: specilying reasonable cause therefor
related to Lender's interest in the Property.

9.- Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnatior: or-other-taking of theProperty, or part thereof, or for conveyance in lieu of condemnation, are
hercby assigned and shall’be paidito Lender, subject to the terms ofany mortgage, deed of trust or other security agree-

ment with a lien which has priority over this Mortgage.
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‘herein, "costs”, “expense:

.o 10, Borrower Not Relensed; Forhearanee By Lender Not o Walver. Extension of the time for payment or moditica-

tion of amortization of the sums secured by this Mortgage pranted by Lender to any suceessor i interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required 1o commence proceedings against sueh sueeessor or refuse to extend time for payment or
otherwise modily amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower’s successors ininterest. Any torbearance by Lender in exereising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Linbility; Co-slgners, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and

Borrower, subject to the provisions of paragraph 16 hereol, All covenants and agreements of Borrower shall be joint and

several. Any Borrower who co-signs this Mortgage, but does not exeeute the Note, (a)is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not peesonally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modity, lorbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without thatsBorrower's consent and without releasing that: Borrower or modifying this Mortgage as to that:
Borrower's interest in the Property.

12, Notice, Except for any notice requirediunder applicable law to be given in another manner, () any notice to

‘Borrower. provided for insthis Mortgage shall:be given by delivering it-or by mailing such notice by certified mail:

addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated:herein or to-
such other address as Lender may designate by notice to'Borrower as provided herein. Any notice provided: for in this

‘Mortgage shall be deemed to'have been given to Borrower or Lender when given in the manner designated herein,

13, Governing Lawy: Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction-in which the Property is located. The foregoing sentence shall not:limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions-of this Mortgage or the Note which .can- be givenxeffect without the
conflicting provision; and to this end the provisions of this Mortgage and the Note are declared:to be severable, As used

" and “attorneys™fees—include—al-sums—to.the exter hibited by applicable law
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claims or defenses whi .sorrowcrthgellxa]q,ﬁiﬁ@“ﬁt}?lkﬂlﬂﬂrﬂﬁi’.!mmcrials or services in connection with:
improvements made to the Property.

16. Transfer.of (he ‘Property. 11 Borrc transtcrs 1l or any "the Property or an-interest therein,
excluding (a) the creation of a Jicwor cucumbrancesubordinatetodhis Mort pagerth) o transicr by devise; descent, or by
operation of law upon the deativof a joint tenant, or (e) (he grant ofiany lcasehok! intercst of three years or.less not
containing an option o purchasc, Borrower shall cause to be submittcd infc Lrequired by Lender to evaluate the
transferce as if'a new loan were beingynade to the transferce. Borrower will continue to be obligated'under the Note and
this Mortgage unless Lender relcases Bogrower in writing

If Lender, on the basisofany intefmation-obtained regacding.the trans cree, reasonal determines that Lender's
security may be impaired; or that there is an unaceeptable likelihood of a breach of any eovenant or agreement in.this
Mortgage, or if the required information is not submttod,! fcnder may declare all of the stims 'secured By this Mortgage
to be immediately duc and pagable. If Lender excreies sueharaas to aceclerate, Lender stall mail-Borrower notice of

acceleration in-accord with paragraph 12 hefeatd S uehmouaSiall provide a period of ess than30 days from'the
date the notice is mai lelivered within whighBoFosEeiatii@vay the sums deck . If Borrower fails to pay
such sums prior to th nol such periodSEedd ez nmavdwithout *further nof and-on ‘Borrower, invoke
any remedies permitte SRR T X, D AND,
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17.- Acceleration; [temedic cpthas providediin paragraph 16 Hercol, upon Borrower's breach of any cove-

nant or agreement: of:Borrower in. this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender<prior to acceleration shall give notice to- Borrower as provided in paragraph:12 hereof specifying:
(1). the breachs;(2) the action required:to cure such breach; (3) a date, not less than. 10 days from the date the notice is
mailed to Borrower; by-which such breach must be cured; and (4) that failure to cure such breach on or hefore the date
specified inzthe notice-may result in acceleration ofsthe sums secured by this Mortgage, foreclosure by judicial
procceding. and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a-default or any other.defense of Borrower to
acceleration and foreclosure: If the breach Is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured ‘by:this-Mortgage (0 be immediately duc and payable without further
demand and may foreclose this Mortgage by judicial proceeding, Lender shall'be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys'® fees, and costs of documentary evidence,
abstracts and title reports.

18..Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment-enforeing this Mortgage if: (a) Borrower pays Lender all sums
which:would be then due under this-Mortgage and the Note had no aceeleration oceurred; (b) Borrower cures all
breaches ofany other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph-17 hereof, including, but not limited to, reasonable attorneys'
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's-interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full-force and eftect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional sccurity hercunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under. paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the




extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due, All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents; including, but not limited to,
receiver's fees, premiums on recciver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.

20. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.

21, Walver of Valustion and Appralsement, Borrower hereby waives all right of vajuation and appraisement,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien'which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any.
default under the superior encumbrance and of any sale or other foreclosure action.

IN-WITNESS WHEREOF, Borrower has executed this Mortgage,

~Borrower-
STATE OF INDIANA, e
A [ ) .
Onthis.....v0, ‘ E‘Ocu T 1S - r¢ me, the undersigned, a:
Notary Public in and fi Ly, peesonally appcarcs f ;ﬂ ’Hl%%"b}rnl\ A ”’thWber" Ceereaees
D IR S R A R RS R Y] s ] O ' ] ﬁ CC Y 14 u “"‘.'
NOT O F FR A &,,!fote;:i lsremensi
WITNESS my hand and ol HillssaiDocument is the property of ,g:’ , q ~., b
® »'?(-41:. - “ M ',‘-?."t
Jam8 Ce
My Commission expii priadt T
) ot}_:).'co\no‘:'ol.‘o ."':.).':_?- )
10/30/93 ”'~ “. ,.‘.',.o. )
) c"o(y }o‘..: o‘f:w-‘c\- vy
Resident of Newton . ... Cbunty.‘lndiana.
This instrument was prepared by:. . Gennde Simopsohn, . . . .. ...... e ne e ,
Attarmey 2K koex
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