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- CLARENCE C. RAAB
JOAN M, RAAB INDIANA FEDERAL BANK FOR SAVINGS
550 WEST 137TH AVE. 808 VALE PARK ROAD
CROWN POINT, IN 46307 gqn] t,’ggs VALPARAISO, IN 46383
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- MORTGAGOR 0 E
1" Includes each mortgagor abave, “You" means the movmagggﬁgsﬁccassorsand assigns.

.REAL ESTATE MORTGAGE: For value received, |, _ CLARENCE C. RAAB: _AND JOAN M., RAAB, HUSBAND AND WIFE

, mortgage, grant and convey to you on 03/06/93 the real estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that

’ ’ ' ma :
anytime in the future be part of the property {all called the "property”). ¢ P Y now or at

PROPERTY ADDRESS: . 550 WEST L37TH:AVE ,

(Straet)

CROWN POINT Indiana 46307

LEGAL DESCRIPTION: (Covy 2/p Code)
|

The West % of the East } of the Southwest } of the Northeast 1 of Section: 28, |
Township 34 North, Range 8 West of the 2nd Principal Meridianm, in Lake :County, |

Indiana,
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located in LAKE the Lake Countfoﬂﬁ,%ﬁd.er!
TITLE: |.covenant and warrant title-to the property, ixcept'for encumbrances of record, municipal and zoning ordinances, current taxes and ‘
assessments not yet due and _p ‘@iif_' |
SECURED DEBT; This mortgage secures repayment of the sacuredidebtiand the perforr e, covenants and:-agreements contained:in

this mortgage and in-any ather ¢ document incorporated hereln; Sacured debt, as used,in this mortgaga, includes;any amounts | may:at
any time owe you under this merigage, the Instrument or agreei At dascribed below, any. renewal,'refinancing, extension or madification
of such Instrument’or agreemant, and*if applicable, the future edvanees dascribed balow. ,

The secured’ debt is.evidenced by (describe the lnstfument ar agreement secured by this mortgage and-the date thereof):

PROMISSARY NC

- AL
.,r/ﬁ)

Lﬁll 2003V f; ) Y if not.paidearfier.

The.above obiigation i hayable on
The totat:unpaid balan { nongaga acany one el shaﬂ not exceed a N ipal amountof
SIXTY THOUSAN. f=—mmmm—a Chmmery et b e =Do!lars 0 ) plus interest:
I undar tha tarnis 6? this mortgage 10 y of this:mortgage or to perform!

and all other amounts,
any of the covenants-a

The above debt Is secured even though all ar part of it may not. ?/et be advanced, Future advances are contemplated

[X) Future Advances:
dencing the secured debt.

and will be made In accordance with the terms of the note or loan agreement ev

[X] Variable Rate: The interest rate on the obligation sacured by this mortgage may vary according to-the terms of that obligation,
[ A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

ripErs:N/ {1 commerclal 0 N/A O N/A
o the terms and covenants contained on the front and back sides of this mort age, in any instruments

SIGNATURES: By signing below, | agree t
evidencing the secured debt and in any riders described above and signed by me. | acknowledge roceipt Wgo
e /Ql[’f’wﬂf (< ( //3(0/ '

CLARENCE C. RAAB ﬂAN . RAAB ) g
ACKNOWLEDGMENT: STATE OF INDIANA, LAKE ,Coqmy ssi .
On this__bth day of MARCH , 1993 , before me, —SANDRA f
, personally appeared CLARENCE C. RAAB_AND JOAN Jfl. mﬁs't
HUSBAND AND: WIFE -

ior gging insm}mept.

and ack wledged the expcution of ¢
) :. ! ) ;' }

My commission expires: Y—//' Qf M/ d(l/ 1 ,{\ﬂ

SANDRA_S. ARSENEBU 23 " dﬂa

(Typo of Print Name}- * <

Resident of PORTER o County, lndla

This instrument was prepared by: BARBARA A. GURA .
INDIANA

© 1985 BANKERS SYSTEMS, INC,, ST. CLOUD, MN {1.800-328-2342) FORM OCP-MTG:IN: 3/22/89
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COVENANTS

1. Payments. | agree to make all payments o i
. 3 n the secured debt when dua. Unless we agres otharwise, any payments you recelve from me or
{gr‘;:;'y‘c!i»ggimln'l m:l“g:)&;;;')’l;od m‘:stt u') tc:ny amougt«‘s’lgwc you r;n the secured diobt oxclusive of interast or prrncipat, secand, to interest and then
. ! ment of the secured debt accurs for any reason, it will not reduce or excuse any su ! 5
until the secured detit is paYd in full. any red any subsequently scheduled payment

2. Claims against Title. | will pay all taxes, assassments, liens, encumbrances, lease pi 5

. , ' , R . paymaents, ground rents, and ather charges ralating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the rccci;?ts evidengnlg my
payments, | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which { may have against parties who supply labor or materials to improve or maintain J\e property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured an any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the securad debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repalrs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

5. Expenses, | agres to pay all your exﬁensos, including reasonable attorneys’ fees, if { breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided In Covenant 10 of this morigage.

6, l_)elqult and Acceleration, If | fail to make any payment when due or breach any cuvenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits, | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retaln the rents as long.as | am not'in default. If | default, you may, as provided by law, have the court appoint a recelver and the
recelver may take possession and manage the property and collect the rents; income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rental agents, and any other necessary related expenses. The remaining:amount of rents will then apply to payments on the secured debt

as provided in Covenant 1.

‘8, Prior Security Interests, | will make payments when due and perform all other covenants under an?r mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any maodification or extension of any mortgage, deed of trust or other

security Interest that:has-priority over this mortgage or any note or agresment secured thereby without your written consent, | will promptly
deliver to you.any natices | receive from any person whose rights in the property-have priority over your rights.

of f this mortgage is on a leasehold,
widaperio under the covenants, by-laws, or
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9, :Leaseholds; Condominium:
If this mortgage Is on a unit ir
regulations of the condominit

10 Authority of Mortgagee tc
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Any. amounts. pald by you to
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. Inspection. You may entel
inspection.

12, Condemnation,-| assign t
any part of the property. Such
agreement.

13, .Waiver. By exarcising-any
remedy, if | default, you do n
appraisement.

14, Joint and Several:Liabilit
mortgage but do:not sign the
by doing so, | do not agree to
or make any other changes in
terms.of this mortgage.

The duties and:benefits of thi

15. 'Notice. Unless otherwise
me at-the Property Address o
of this mortgage, or to any ot

tect your security Interest will be secured by thismortfage. Such amou
- payment until paid In full at the interest rate in effect from time to time

@ property'to,lnspectifiyou giveime noticé beiorohand, TheThdtice must
>u the proce of any award or claim for damagas connoclad with a co
sceeds will be applied as provided in Covenant 1. This assignment s subje
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waive your right to later consider the event a default if it happens agair

aners; Successors an duties under this mor
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her address which‘ym}have designated.

Any notice shall be deemed to have been given 10 either of us.when given in the manner stated above.

16. Transfer of the Proporty or a BeneficialInterest in the Mortgagor.
without your prior written consent, you may demand immediate'payment of the-secured debt, You may als

the mortgagor is not a natural person and a beneficial interest in the mortgagor.is sold or transferred. However, you may not demand payment

in the above situations if it-is prohibited by federal law. as cf the date of this mortgage.

17. Rolease, When | have paid the secured debt in full and-all underlring agreements have been terminated, you will, at my request, release ‘
this mortgage without charge to me. Except when prohibited by law,

If all or any part of the property or an

will-be due on demandiand will
the secured debt.

te the reasonable cause for your.

imnation or other taking of-all:or
to the terms of-any prlor security

ar remedy. BK not exercising’any
waive all rights of valuation and

g¢ are joint and several. If I sign this-

)ayment of the secured debt and:
Vs mort?age may extend, modify-
:nge will not release me fromthe:

of us,

t by first class mail addressed to -
to your address on the front side-

interest in it is sold or transferred
o demand immediate payment if

agree to pay all costs to record the release.

18, Severabllity. Any provision or clause of this mon?ag{e or any agraement avidencing the secured debt which conflicts with applicable law.
od any provision or clause of this mortgage or any
he enforceability of the'balance of

will not be effective unlass that-law expressly or imp! ]
agroement evidencing the secured debt cannot be enforced according to its terms,

y permits variations by agreement. if

the mortgago and the agreement evidencing the secured debt,
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