ey

/l/ Merrillville, IN 46411
o MORTGAGOR! MORTGAGEE
I"” includes each mortgagor above. “You" means the mortgagee, its successors and assigns.

J g -92- 5

JOHN ROSTANKOVSKI
JOY ROSTANKOVSKI

1328 INVERNESS LANE . rod First Federal Savings Bank of Indiana
SCHERERVILLE, IN 4637 P.0, Box 11110

REAL ESTATE MORTGAGE: For valie received; |, __JOHN:ROSTANKOVSKI _and_JOY ROSTANKOVSKI

- mortgage, grant and convey to you on ., the real estate de-
scribed below and all rights, easements, appurténances;;re'nts, leases and exi

sting and future impravements and fixtures that may now or at
anytime in'the:future be part of the property (all called the “property”). e P Y

PROPERTY ADDRESS: 1328 INVERNESS LANE

(Street) !

SCHERERVILLE, IN 46375

L - . Indiana :
LEGAL DESCRIPTION: fcim (2ip Code)
'LOT 15, UNIT 2, BLOCK 2, BRIAR: RIDGE COUNTRY CLUB ADDITION- TO T}
‘ ) ’ 'y D ) : IE TOWN#OF SCHERERVILLE, LAKE
COUNTY, INDIANA, AS RECORDED IN PLAT BOOK 61, PAGE 260 IN T ' A oF
COUNTY, IND‘IANA: s HE OFFICE -OF THE RECORDER ‘QF LAKE
=
8
g:u
g
30
gh
. -z
Document 1s Be
(]
>
NOT OFFICIAL! Mz
. . . t
This Document is the property of v B g
- g N oo
locatediin LAKE the La‘ke C"“ntl‘ogsﬁ,%‘aﬁﬂ.e r! ;g?‘ - ',?:f;’f?‘,
TITLE: | covenant and warrant title to the p'rg'plerty, except. for encumbrances of record, municipal and zoning oFE‘uHiihces, current té}(é'a"ghd
assessments not yet due and: _ A I gj‘, —_ soe
_— = bt
E:": o RN

. o =7

SECURED DEBT: This- mortgage securestepayment of the sacured debt and the performance oithe covenants:a J Ewemﬁﬁfs coma‘inedtjh
this mortgage:andiin any other document incorporated hereln: Sacured debt, as usediin this. mortgags, Inclddeg:any amounts:| may 8t
any.time owe you under this mortaage, the instrument or agreement described belo

‘ any renewal, re |anclng.exgpslot@,modlﬂcutlon
of.such:instrimen* 3r agraement, and pplicable, the future advaneces described balow,

The secured debt is evidenced by (describe the instrument or agreement secured by this mortgage and'the date thereof):

A First Loan Agreement dated Paprvafyii6, 1993 )
The above obligation it nayable on March: 1. 2003 ) if not pald earlior,
The totallgnpald balan: this mortgage at-any:one tniashall not exceed a m ipal amount of
Twenty-Five Thi No /100 —==<riliiil, - Do )i plus intorest
and all other amounts, nced under the terms of this mortaa y of this mortgage or to perform

any of the:covenants’a

X):Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made In accordance with the terms of the note or loan agreement evidencing the secured debt,

3] Variable Rate: The:interest rate on:the obligation secured by this mortgage may.vary according to the terms of that obligation.

]‘K]\‘A copy of-the loan:agresment containing the terms.under which the interest rate may vary Is.attached to this mortgage and
made a:part:hereof,

RIDERS: [J Commerclal ). N/A 0

age, in any instruments:

nd In any riders described above and signed by me. |'acknowledge r/ecelpt a co?oyfzﬂgase.
[on 4 (7'14}<"L/.d .

¥, | agree to the terms and covenants contained on the front and back sides™] this mort?

wolles’ g

~
.

1

JOHN ROSTANKOVSKI JOY ROSTANKOVSKI

|
|

ACKNOWLEDGME T: STATE OF INDIANA,

-. E- _oor-7CQUONLSSY ‘;
n this o ay o R\ X | aefore-me \\ﬂ %\ \\)ﬁ |
ontiy oA D oot - ERBEUNRY 1993 teme - TEERIE BV
e T AN S NN RN p

A,

v

. .
O K e
D AL NP t

X Dt N : ——
e ang-ackrfowledfed the exacutionf the foregoing JAgtrument,
S o caottas: S
- My‘tommissign expires: //... ! i ,
N T A : > Y SR

NS AN

LTI {ype of PrintNamel
f,l D ,. . L %
| )
Residentof — o oL NI County, lndlu%@
This Instrument was prepared by: __Randall H. Walker, V.P. g
% 1985 BANKERS SYSTEMS, INC.; ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTG-IN  3/22/89 INDIANA

e . 01=87-25481



1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, unr
n

COVENANTS

for my benefit will be applied first to any amounts ) owe you on the sucured debt exclusive of interest of pr

to principal. if partial prepayment of the secured debt occurs far any reason, i

until the secured detst is paid in full,

NN 4

payments you receive from me or
' cipal, sucond, to interest and then
twill not reduce or excuse any subscauently scheduled payment

2. Claims agalnst Title. | will pay all taxes, assessments, liens, ancumbrances, lease payments, ground rents, and other charges wlaling to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the feceipts evidoncing my

payments. | will defend title to the property against any claims that would impair the lien of this mortgage, You ma

require me 1o assign any

rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to

you at my expense and for your henelfit. This insurance will include a

standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt, If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4. Property, | will keep the property in good condition and make all repairs reasonahly necessary. | will give you prompt notice of ony loss or

damage to the property.

6. Expenses, | agree to pay all your exﬁenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
t

secured by this mortgage. | will pay

6. Default and Acceleration. If | fail to make any payment when due or breach an
obligation secured by this mortgage, you may, at your option,
and exercise any other remedy available to you. You may forecl

7. Assignment of Rents and P

collect and retain the rents as

ese amounts to you as provided in Covenant:10 of this mortgage.

rofits. | assign to you:the rents and profits of the property. Unless we have a
long as I-am not in'default. If.| default, you may, as provided by law, have the court appoint a receiver and the

y covenants under this mortgage, any. prior mortgage or any
accelerate the maturity of the secured debt and'demand immediate payment
ose this mortgage in the manner.provided by law.

greed otherwise in writing, l:may

receiver may take passession and manage the ﬁ)roperty and collect the rents, income and profits. Any rents you collect shall be applied first to

the costs of managing the property, including a

taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions

to rental:agents, and any other necessary related expenses. The remaining amount of rents will then apply to:payments on the secured debt

as provided in Covenant-1.

:8, Prior Security Interests. | will make payments when due and perform all other covenants under an?{ mortgage, deed of trust, or other security
0

agreement that has priority over this mortgage. | will not make ar permit any modification or extens
security. interest that has priorit

9. Leaseholds; Condominium:
If this mortgage Is on a unit ir
regulations of-the condominiu

10. Authority: of Mortgages tc
of trust, lien-or.other security
may sign my:name or pay any
reasonabla manner, you: may
construction,

Your failure to perform will not

Any amounts paid:by you to|
bear Interest from the date of

11. Inspection; You may enter
inspection.,

12..Condemnation:| assign to
any-part of the property. Such|
agreement,

13, .Waiver, By exarcising-any
remaedy, if:| default, you do ne
appraisement,

14, Joint and Several Liability
mortgage:but do not sign the
by doing so, | do not agree to |
or make any other changes in
terms of this:mortgage.

The duties and benefits: of this

15. Notice. Unless otherwise r
me at the Property Address or

{

n of any mortgage, deed of trust or other

1 over this mortgage or any note or agreement secured thereby without your writien consent. |'will promptly
deliver to you any notices | receive from-any person whose rights in the proparty have priority over your rights,

N

PN ML O YOOI, ) Yy P !

‘Poeument is

TR TS E LIRS 18 e Property or
ude youtippecloaiitee Tt éertsretiente law or th

tact your security interest will be secured by this mortPage. Such amoun
payment until paid in full at the interest rate in effect from time to time.c

) propertysto,inspectrifayol. givesme noticesbeiorehand. Thamotice must:s
u.the prac of any award or claim for damages conr vith a con
ceeds will be applied as provided in Covenant 1. This assignment is subjec
nedy ave {o you, you do not give r rights to |ater use any ot

valve your right to'later consider the event a’default if it happens-again,

inners; Successors and Assigfis' BourAicduties under this morte
debt I'do so only to‘mGrigage my. int6rast in the property to secur
sonally liable on the secitrad dabt; IFalso agraa that you and any
s of this mortgage oFthe sccured-debt without my consent: Suc!

ind:and bené&fit the successors.ind assigns of aff

y.notice to-me-shafldbe'given by. deliv

) (

of this mortgage, or-to any other addrass which yOu have tesighated,
Any notice shall be deemed to have heen given to either of us when given in the manner stated above.

this mortgage is on a leasehold.
inder the covenants, by-laws, or

e, or any other mortgage, deed:
use them to be performed. You:
continued or not carried on in a:
is may include’ completing ‘the

Yortgage.

vill:be.due on demand and will:
he secured debt.

2 the reasonable cause for your

nnation or other taking of al! or
»'the-terms of any prior security

1 remedy..BY»not exercising any:
valve: all rights of valuation and:

are joint'and several#!f | sign this,

yment of the secured debt and:
5 mort?age may extend, modify
ge will nat release me from the

f us,

by first class mail addressed to
) your address on the front side

16, Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent;’you may demand:immediate payment of the secured debt, You may also demand immediate payment:if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you'may nat demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured:debt in full and all underlring agreements have been terminated; you will, at my request, release
this mortgage without charge to me, Except when prohibited by law, | agree to pay all costs to record the release.

18, Severability. Any provision or clause of this mort a(fo or any agreement evidencing the secured debt which:conflicts with applicable law
will not be effective unless that law expressly or )mplﬂ)d y pormils variations by agreement. if any provision or clause of this mortgage or any
agreement evidencing:the secured debt cannot be enforcad.aaw, ding to its terms, this fact will not affect the enforceability of tho balanco of
the mortgage and the agreement evidencing the secured dobht,

iy
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