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REAL ESTATE CONTRACT V}

THIS ACREEMENT, made and entered into by and between DAVID

E. HOLLAND and KATHLEEN A, HOLLAND, husband and wife, hereinaftey

called the "Sellers", and THOMAS E. RODGERS and MARCIA PAVLOWSKI,

of Lake County, Indiana, hereinafter called the '"Buyers

WITNESSETH:

Sellers hereby aaree to and do selil to-Buyers, and Buyers
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hereby aaqree to and do purchase from Sellers, the follow:nasu s
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Reco er of pnnﬁﬁRﬂQO{dmﬁonly known. as:
4517 carfield Street Gary., Indiana, 46408,

upon the faollowinia covenantss terms, and conditions
1. irchace Price. As the purchase g fc
llers and BSeldlers z2gree to accept

($540000000)'

the real

estate Buyers adree to pi to i

. the sum of Flfty‘Four Thousand Dol lars

from Buye
without relief from valqu: nbandfﬂppralsement lawé, and with
attorney 5 ' E

2. § “gxmgg§, h‘hg purchasr pt Il be paid in
the follc o

A. The balance of Fifty Thousand' Dollars: ($50,000.00)

shall be paid at the rate of Five Hundred Ten Dollars
($510.00) per month, which payments shall include interest

at the rate of eight percent (:8%) per annum.
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18, 1993. However., said Buvers shall have a five (5) day
arace period each month to make said monthly payments. 1If
said payments are not made by the twentieth (20th) day of
each month, then the Buyers shall be charged an additional
Twenty-Five Dollars ($25.00) late payment for each said
payment not made by the twentieth (20th) of the month,

C. That the monthly payments of approximately Five

Hundred Ten Dollars ($510.00) are calculated on twenty (20)

yea. ..(.i.é,u.ﬁ..l.éﬁt..ls . 8%) per annum.
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balance duethnd.akintatnthdtecomelastialil be approximatelly.

Forty=Three Thousand Seven Hundred Sixtvy=Two Dollars and

797100 (543,762.79) callculated on the amortization .schedule

as preparediby Kathleen A. Holland. ' Buyers aqree that they
sha endeavof and apply for admortcage loan to pay-off the
balance on or before qgﬁk rermi j of February 15,
199 at in the RRETREE fplied in an

end to secure to secure

fin any type wha : : event Selilers

hereby agree to extend this Contract for an additional
fifteen (15) years with the interest rate to be increased to
one percent (1%) over the average fifteen year mortgage rate
at that time, being' February 15, 1998,

3. Escrow Account. Buyers and Sellers understand and agree

that the amortization schedule attached hereto has a monthly

payment for principle and interest of Four Hundred Eighteen




Dollars and 22/100 (5418.22), and deposits into an escrow account

ot Thirty Five Dollars ($35.00) per month for insurance, Forty -
Nine Dollars (549,00) per month for real estate taxes, and Seven
Dollars and 50/100 (57.50) per month for a termite account, for a
total payment of Five Hundred Nine Dollars and 72/100 (§509,72),
That the total monthly payment, including the escrow deposits,
shall be adjusted on or about the fifteenth (15th) day of January
of each year to allow for increases in insurance and real estate
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Buyers: shall iefp. HHE HIAEIHENEARE JASAESSyORF-21d real estate
insured under fidd@Aqlesfenadcletatdestlicies to be puréhased
from Farm Bureau Insurance' Compa: and that the policy ‘shall be
written to coveriboth the Sellersi and|Buyers as their interests
may appear [pursuant to this contract It is further agreed that

Buyers shall be responsible for.the payment of all premiums on

said' insurance policy as . due, to be paid by the Sel'lers:

from: the Cow. account .
5. state Tax e Sellers y agree to pay
the 1992 993 realt''Bstate taues ‘Buyers shalil

be responsible for all real estate taxes for 1993 payable in
1994, and al'l subsequent years. That said real estate taxes for
the year 1993 payable in 1994, and al'l subsegquent years, shall be
payable from the escrow account.

6. Payments. All payments due from: the Buyers: to the
Sellers: shall be payable to the Selllers at 5321 Grant Street,

Merrillville, Indiana, 46410. That the payment date of each




payment shall be the date the check 1s honored by the bank.

7. Title Insurance. 8Sellers shall deliver to Buyers a
title policy of insurance in the amount of Fifty-Four Thousand
Dollars (554,000.00) showing the real estate to be free and clear

ot all liens to the date of this Contract, Said title policy

shall be delivered to Buyers together with Sellers' Warranty Deed
upon payment of this Contract in fuldl,

8, Seller's Remedies on Buyers' Default. Time shall be of

the esser 3 nacé.iiineﬁfis .- )ay any

instalilme Nﬁ,faﬁm CrI At 3 on ‘as the same
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becomes ¢ Thi'snbtligfﬁg%:}ﬂlstog trad(egrg?. Lf 1 estate, or
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i |

peooEeshy prenium of insurance

as: the same becomes due payable, .and’ if sueh failure: con-
tinues: for ja ‘period of sixty (60) days, or if' ‘Buyers fail :to
perform any otherpcondition of this agreement and such default

continues fior a riod of sixty ) day then Sellers may use

their legal remedies to tesmindbe this agreement. 'That in the

event of b by either papt the de-
faulting " attorn
9:, & t i #erstood and etween the |

parties that the Buyer shall not assign this Contract without the
written consent of the Seller.

10.. Use. It is understood between the parties that the real
estate may not be leased or occupied: by any person other than the
Buyers: without the prior written consent of Sellers, which
consent shall not be unreasonably withheld.

11. "As Is". The Sellers have not made any representation




as to the physical condition, income., expense, operation or any

other matter or thinug attecting or related to the aforesaid
premises, cxcept as herein specificallvy set torth. The Buyers
hereby expressly acknowledae that no such representations have
been made and Buyers further agree to take the premises "As Is"
12, Mechanic's_Liens. That the Buyers agree that they will
not cause any mechanic's liens to be recorded against said real

estate, Further, in the event that any liens are filed against

said real B Bbéﬁmmis o ttorney fees,
3. cencral AYESREIOERFAIERA P overants hereot
shall extend Th@Dbéﬂhbi@Meiﬁ‘&f)érh?iﬁf personall repre-
sentatives Succditors aGd QUL ResOtHE barties. | When
applicable, the ngu Bl apply tor- l'ura! and the
masculine toi the feminine or meuter, Any notices to be given
hereunder shall be deemed sufficientl!y given when (1) served on

the person to be aodtified, or (2, piaced in an envelope,directed

to the person to be notifi® “ess and
deposited United4st:m (=

IN' W WHEREOF, ?the Sel qgs and Buyf¢ e executed
this inst Sicate ¥R /8 day Py, 1993,
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‘DAVID: E. HOLLAND, Seller yhTHLEEN A. HOLLAND, Serler
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THOMAS E. RODGERS, Buyer MARCIA PAVLQWSKI, Buygr /
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Y S EDWJN‘T. BREWN, JR., No. 3819-45

8585 Broadway, Su;te 745, MerrillviYle, IN 46410
Telephone (219) 769-4230




