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THIS MORTGAGE is made this ____8IH _ day of ___MARCH ol Fhoe
between the Mortgagor, ‘EDWARD _AL-TGILBERS : ' AL ' ‘

(herein "Borrower”), and the

Mortgagee, HOUSEHO‘LD FINANCE CORPORATION III » & corporation organized'and existing under-the
laws of DEL AWARE . (\__ whose-address is 159 iy LINCOLNWAY,
VALPARAISO _IN-46383 7 therin “Lender),

The following paragraph which is- préceded by a checked: box is.applicable;

[ WHEREAS; Borrower is indebted to:Lender in the principal sum of:US. §
which: indebtedness is evidenced: by.:Borrower's: Loan Repayment and Security-Agreement dated
and amendments, extensions, and mncwals thereof, including those pursuant to any:Reénegotiable
Rate Agreement (herein “Note”), providing for monthly: instaliments of: principal and interest; including any adjustments
‘10 thc amoun( of payments or- the contract rate if that ratc is-variable; with the balarice of the indebtedness,if not sooner
paid; due and: payable-on

TO SECURE to ’l?lmﬁacunmmwﬁhﬁep&wmmc ﬂﬁ. vith interest: thereon including:
any increases if the cc -trate isgpbiect | Jathangdui Yanses ypdeia-Revolving | oin: Agreement; the payment.
of. all'other sums, with inferest theréon, advanced in-accorddnce herewith to protect the security of this Mortgage: and
the: performance of-the covenants and agreements of- Borrower hercin' contained, Borrower doss hereby:morigage, grant

and convey'to- Lender the foll: ing deseribed propesty. located.in thie Courityofe.  LAKE = ‘state.of
Indiana;

LAND: REFERRED TO 1IN THIS'CGMMITMENT IS DESCRIBED AS

ALL THAT CERTAIN PROFEATY S1TUATED TN DYE

IN THE COUNTY OF LAKE}, AND STATE :0F INDIANA

AND-BEING DESCRIBED IN A DEED DATED 9/03/80,

AND -RECORDED 9/15/80, AMONG THE LANRSROEGRDEZGE THE COUNTY
AND ‘STATE. SET. FORTH ABOVE, AND REFERENGED S FHALONS:
599027 ,

BEING MORE FULLY DESCRIGED AS FOLLOWG:

LOT 4 IN:SHEFFIE 5, 18T ADDIZRGNTH
THE TOWN®OF DYEF T THERETN  REEHENED
IN PLAT BOOK 47, PAGE 121 IN THE OFFICE Of

THE RECORDER! OF LAKE COUNTY, INDIANA.

-

TOGETHER with all the improvements now or hercafter erccted on the property, and all easements, .rights,
appurtenances and rents all of which shall'be dcemed to be and:remain a part of the property covered by this Mortgage;
and all'of the foregomg, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are hercinafter
referred to as.the “Property.”

Borrower covenants that Borrower is lawfully. seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, andthat:the Property is unencumbered, except for encumbrances of record. Borrower

to encumbrances of re :
*AS AMENDED BY. THE AMENDMENT TO' THE REVOLVING- LOAN AGREEMENT DATED: 8/17/91 }

FORM 12 N (Rev. 3 88)

CRYIZHI 3G 3LVLS

KJ?WHEREAS .Borrower is: mdehted to' Lender in"the principal:sum of $ 58 80N _NN — ,.or so much
thereof as may be ad 10 /8/93*
and'amendments, ext 1 DM M'tppsu o Lallmcnts of principal and'
interest at: the rate an terms specified in the Note, including any.adjost e interest rate if. that rate’
is variable, and prov o < Bt impfifior @mc_l Aalolinion - of $.58,800:00°

K

covenants that Borrower warmnls and will defend gencrally the title to the Property against all claims and demands, subject O

0




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note as provided in the Note, including any variations resulting from changes in-the contract rate..

2, Funds for Taxes and Insurance. Subject to applicable law or-a waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of: principal and interest are payable under the Note, until the Note is paid in full, a sum'
(herein “Funds") equal to one-twelfth-ofthe yearly taxes and assessments (including condominjum and planned: unit:
development assessments, if uny) which may attain priority over this Mortgage and ground rents on the Property, if any,
plus one-twelfth of:yearly premium installments for hazard-insurance, plus one-twelfth of yearly premium instaliments
for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments
and bills and: reasonable estimates thercof. Borrower shall not be obligatcd'to make such payments of: Funds to Lender
to the extent that: Borrower-makes such payments to the holder of a prior mortgage or deed of trust if such holder is
an-institutional lender.

If: Borrower pays funds to Lender, the Funds shall be held in an institution” the deposits-or accounts of:which are
insured or guaranteed by a Federal or state agency (including Lender-if Lender is such an-institution), Lender shall'apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge-for so holding:
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, uniess Lender.pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mmtg‘u,c that intercst on the Funds shall be paid to Borrower, and’unless such
agreement is made or applicable law requires such-interest to be paid, Lender shallnot be required.to pay Borrower any
interest or carnings on the Funds. Lender. shall give to Borrower, without charge, an.annual‘accounting ofsthe Funds
showing credits and debits to the Funds and the purpose for which cach debit:to the Funds- was made. ‘The Funds are
pledged as additional security.for the sums secured’ by this Mortgage.

If the amount of:the Funds held: by Lender, lou.lhtr with the future monthly installments of Funds-payable prior
to the due dates of taxes, assessments, msumncc premiums and ground rcms. shall exceed:the amount required to. pay-

said taxes, assessment I be, at‘Borrower's option,
either promptly repaic m gﬂg the amount of the Funds
held:by. Lender- shall 1 ent 1o pay taxes, assessme rancc picmiv ndrénts as they:fall due,

Borrower shall pay.to | l@ Ah ik or m nts as Lendér may require,

Upon. payment ir f ,uh;N;;@m @ﬁF u!] er-sha TI)]‘pro. ly | to Borrower any-Funds

held by. Lender. If under parafifiaid M&qﬁenﬁxsdﬂ@ phirepopertyyis oo vie acquired by Lender:Lender

shall-apply, no: laterdhan immedia r juisition. by Lender, any Funds held by
%B ;,au li'f% st?:rw' g@ﬁé&;ﬁ%ﬂ

Lender at' the time of plication.as™d; crc Is Mortgage.
3. Application of Payments. Unless applicable law provides otherwise, all payments received:by: Lender-under. the:

Note and paragraphs | arid 2 hereof shalkbe ap; v Lende naymer nts payable to Lender by Borrower
under paragraph 2 hercofzthen tofinterést at the applicable contract ratc of th ote, and then to the principal of the Note,
4. -Prior Mortgapcs and Decds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under.

any mortgage, decd’ of. trust or othicr sceurity acrcementswith-a lien which has.peiority over this Mortgage, including
Borrower's covenants (o make payments when duc.: Borrower shall pay or causc (o be paid all 12 xes, assessments and other
charges, fines and:impositions at(Fibutable to the Property which may.attain a priority over this Mortgage, and leasehold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the inipmodigents now exlsung or herealter erccied on the Property insured:

againist loss by fire, hazards included within the tergi Skionied r‘m’emgc. " and such other hazards as:Lender may require:
and in such amounts and such periods as | endér may requiis:

The insurance ca: wviding the insuranctahalbe ehosesiby Borrower subjccl 1 oval by Lender; provided,
that such approval shal weasonably withheldSAiiRsGrmneg policies and rencwals 1all be in a form aceeptable
to Lender and shallin fard morigage cialsesviazodofand in a form Lender. 1 ender. shall have
the right-to hold’the | wals thereof, SEBieHLIa e terms of any of trust or other security

agreement.with:a lier by

‘In-the event of foss, Borrower shaii give prompt notice to the insurance carrier and iLender. Lender may make proof
of /loss if: not: made. promptly ‘by. Borrower.

If: the: Property is abandoned by Borrower, or if Borrower fails to respond to-Lender within 30 days. from. the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle-a-claim for insurance benefits, Lender
is-authorized to collect and apply the insurance proceeds at Lender’s option cither to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Prescrvation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. . Borrower
shall keep.the Property in good’ rcp.nr and shall not commit waste or pcrmn impairment or deterioration of the Propcrty
and shall comply: with. the provisions-of any lease if this Mortgage is on a leasehold. If this Mortgage is on a. unitin
a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent: documents,

7. Protection: of Lender’s Security. If Borrower fails to perform the covenants and: agreements contained in this
Mortgage, or if any-action-or proceeding is commenced which materially affects Lender's interest in- the Property, then:
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable
attorneys' fees, and take such action as is necessary to protect:Lender’s interest. If: Lender required mortgage insurance
as a condition of making the loan secured by this. Mortgage: Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph .7, with interest thercon at the applicable contract rate,
shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of paymen( such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contdined in’ this: paragraph 7 shall require Lender. to incur any expense or lake any action hereunder.

8 Inspectlon.—Lcndcr may make or cause to be made reasonable entries upon and inspections of the Property, provided
._that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
“interest in: the Property.




9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any morigage,/deed of trust or other security agreement:
with a lien which has priority over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or maodification
of amortization of the sums secured by this Mortgage granted:by Lender to any successor in-interest of Borrower -and
all other parties who are or hereafter become secondarily liable shall not-operate to release, in any manner, the liability
of the original Borrower and Borrower's successors in interest-and such other parties secondarily liable.‘Lender shall not
be required to commence proceedings against such successor or refuse-to extend time for payment or atherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by.Lender. in exercising any right or remedy. hereunder, or otherwise afforded by
applicable law, shallinot be a waiver of or-preclude the exercise of any such right or. remedy.

11, ‘Successors-and Assigns:Bound; Joint'and Several: Liability; Co-signers, The covenants and:agreements-herein
contained shall bind: and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and: Borrower,
subject to"the provisions.of: paragraph 16 hercof. All:covenants and‘agreements of :Borrower shallibe joint andiseveral!
Any Borrower who co-signs this Mortgage, but does not execute the Nolte, (a) is co-signing this Morigage only to mortgage,
grant and convey that Borrower's interest.in the Property.to Lender under the terms of this Mortgage, (b) is nat'personally
liable on:the Note or. under this Mortgage, and (c)-agrees.that Lender and any other Borrower hereunder-may agree to
extend*modify, forbear, or make any other accommodations with regard to the terms of this Mortgage orthe Note without
that:Borrower's consent:and without releasing that ‘Borrower or modifying. this Mortgage as to that/Borrower's interest
iin-the Property.

12.-Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail addressed to Borrower
at-the Property Add h othepadd B av designate By notice to Lender as provided hereip, and®

b

(b) any notice to'Len b mn maii 10 Lender's address sl ich other address as Lender -
may designate by. n WeT agf ﬂmliiclﬁm 4 rtgage shallibe deemed:to
have been:given to. g Nmbn f E&E ld iggaiG he ) :

13. Governing | verahiliys s cgm m Aﬂid!o ) ¢ Property.is ‘lpcai_ed shall, T
r‘iﬂ!: 4y \@ﬁ: a3 ‘Eﬁ g_[tga 8 e cvcnvlhqtqhy,provisi(m‘,-‘_‘
swnk! ap%uca ?:gliévi.cs ) con ?&%n. t.affect other provisiolis-of- this

apply.except- where such ki T%cpqu ar
or clause of: this Morigage of the Nole conliic

Mortgage or the Nolc which can Bﬁﬁvlﬁﬁkﬁ Samanniy contticing goviion, and o 1is end'the provisions of this.
Mortgage and:the Note are declared to'be severable. As used herein, “costs," “expenses” and “attorneys’ fees” include all
sums-to-the extent: not_ prohibiicd by applicablc Taw or limited herein,

14.-Borrower’s Copy. BorroWes shall besfurnishied a conformed copy of: (hegiNe(c and of: this Mortgage; if requested,
atthe time of, execution or af(er-pecordation: hereof, ,

15, Rehabilitation Loan Agscement, Borrowershall ful(ilalt of Barrowt pations under any home rehabilitation,
improvement, repair, or other loan agreement ich Borrower enters into with Lender, Lender, ati Lender's option, may
‘require- Borrower. to cxceute andudeliverito Lender, in a lorm-acec able to | ender, an assignment:of any rights, claims
or defenses which Borrower miay. Loy against partics who supply labor, materials oF services in connection with improvements
made: to. the: Proper

16. Transfer of the Property. If Borrower sellsorsmasiesyaior any part of the Property or an interest therein, excluding:

(a) the creation of a licn or encumbrance subordfate 10 thisNoztgage, (b) a transler by devise, descent, or by operation-
of law upon:the de: fa joint tenant, or-(cijthi grantcel avg=teaschold interest of (i cars orsless not containing
an-option to purchs ywer shall cause tolbersubmitied iformation required b - (o evaluate the transferee
as ifa new loan werc » 10 the transfereeiBerrower wiieastinue to be oblig the Note and this Mortgage
unless Lender:relea: W writing. A

1f: Lender does: sale ortransfer Tender may declare 4 cured:by this: Mortgage to

be immediately due and payable. Hf«Lender exercises such opt _ Il mail Borrower notice of
acceleration: in:accordance with paragraph 12 hereof. Such notice shall provide a: period of not fess than 30:days from
the date the notice is mailed or délivered: within which Borrower may.pay the sums declared due. ‘If Borrowerfails to-
pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke
any remedies: permitted: by paragraph 17" hereof,

NON-UNIFORM COVENANTS. Borrower and:Lender-further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in:paragraph 16 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in the Note or this Mortgage, Lender at Lender's option may declare alf of the sums secured by
this Mortgage to be immediately due and payable without further demand and - may foreclose this Mortgage by judicial
proceeding andbr invoke any other remedics permitted by applicable law. Lender shall be entitled to collect in such proceedings
all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports. Furthermore, Lender shall be entitled to coliect from Borrower all expenses of. preparing for
filing a foreclosure proceeding, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports, if Borrower:has cured its breach of any covenant or agreement of Borrower in the Note or
this Mortgage prior.to the filing of such foreclosure proceeding,

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due
to Borrower’s breach, Borrower shall have the right to have any. proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then duc under this Mortgage and the Note had no acceleration occurred, (b) Borrower cures all breaches of
any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in-this Mortgage, and in enforcing
Lender’s remedics as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d)
Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Properly and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon
such payment and curc by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect

as if no acceleration: had occurred.




19. Assignment of Rents; Appointment of Recciver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragriph 17 hereof or abandonment
of-the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled, to the extent
provided: by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due, All rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s
fees, premiums on receiver's bonds and reasonable attorpeys’ fees, and-then to the sums secured by this Mortgage. The
receiver shall:be liable to account only for those rents actually received,

20. Release. Upon payment of all sums secured by this Mortgage,:Lender shall release this Mortgage. Borrower shal):
pay all:costs of-recordation; if any.

21, Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement,

22, Redemption. Borrower, to the extent allowed by faw, hereby waives any and all'rights of redemption in:the event
of - foreclosure of: this Morigage.

REQUEST FOR-NOTICE OF DEFAULT
AND ‘FORECIOSURE UNDER SUPERIOR
MORITGAGES OR DEEDS OF TRUST

:Borrower and Lender request the holder of any mortgage, deed of- trust or other encumbrance with-a lien:which:has-
priority over this Mortgage to give Natice to Lender, at- Lender’s address set forth on page one of this Mortgage, of any
default under-the superior.encumbrance and of any sale or other foreclosure action,

IN:WITNESS, Wi orhag executed this Mortgage:
Documentygs
NOT OF F1GHkk (A
This Document is t B EIH5 /Z{
the Lake Cou 8 TS (Seal)
- ALTGILBERS — Horrower
STATE OF INDIANA LAKE __ County ss:

Onthis: __8TH__ dayol» _ MARCH. _ 19830 | belore me, the undersigned, a
Notary Public-in and-for said County, pérsonally «ppeared . EDWARD ALTGTIBERS AND ORIA.ALTGILBERS,

HUSBAND: AND WIFE g acknowledged the exceution of the foregoing instrument;-..
WITNESS my hand sod official seal, R
My.Commission expirt M S T
4724 ._______.A’ X 1,4’&‘ .,:' o
‘ '-..»~'.

Notary Public

PORTER

Resident of County,Indiana:

This ins'_run‘cnl;was,prcparcd hy: T-‘ WITHERSPOON, 159 W LINCOLNWAY, VALPARAISO IN 46383 .

{Space Below This- Line Reserved For Lender andzReconder)




