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SM/GB/CLG Bank of Highland
HARRY F. MURPHY 450 W, Lincoln Highway.
CANDACE A» MURPHY ) Schereryille, IN 46375

BANK OF HIGHLAND
2911 HIGHWAY AVENUE
HIGHLAND, IN 46319

413 N, WRIGHT ST,
GRIFFITH, IN 46319

g MORTGAGOR ~ MORTGAGEE
1" includes each mortgagor above. “You" means the mortgagee, its successors and assigns.
‘REAL-ESTATE MORTGAGE: For valua roceived, I, .. HARRY F. MURPHY AND CANDACE A. MURPHY, HUSBAND: MD._U.I_EE{:;'D ’
R e .. . mortgage, grant and convey to you on W.\BCU l_‘,v_ l993 w4 tho 100) ustote de- Fp
scribed below and all rights, sasemants, appurtenances, rents, leases and existing and future improvements and fixtures thot may now or at »2e

anytime in the future be part of the propaity (sll called the “property”). ’3

" - '

PROPERTY ADDRESS: 413 No. WRIGHT STREET o ... 4
Steent) y -

1L}
GRIFFITH . Indigna 46319 . z"t‘

(Catyr 2ip Cory) ’

LEGAL DESCRIPTION:
LOT 43, SOUTHWOOD ESTATES 2ND: ADDITION ‘TOrTHE TOWN OF GRIFFITH, .ASi SHOWN IN-PLAT
‘BOOK 52,. PAGE 22, IN LAKE:COUNTY, INDIANA.
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NOT OFFICIAL!
e
This Document is the property of
!
located In KE- the Lake Coun%lmﬁmger *
TITLE: | covenant and-warran! title-to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and
assessmants not yat due and FAL_E WRGAGT: _TOBANK. GHLANL
SECURED DEBT: This:mortgape secures repayment of the secured debt and the performance of ihé covenanis and'agreements containediin

this mortgage and:in any.other document incorporated herein Secured debt;'as used in this mortgage, includes-any amounts | may:at
any time owe you under this mortgage, the instrument or agreemont described below, any renewal, refinancing,; extension or modification
of.such instrument or-apreament; and; it applicable, the future advances desgribed below,

The secured debt is evidenced by (describe the instrument or a‘groement secured by this mortgage and the date thereof):
. T B s
PROMISSORY NOTE DATED: MARCH 4, A X W
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The:above obligation-is yayablaion: _...QJﬂARL‘lL':L_".QZ.%_____., ; —_If:not-pald earlier.
The;total unpald;balanc this Mortgage atCAYIdnE e salSqot exceed o mos »al amount of:
¥TWENTY THOUSA N ANDENO/ALOCH/ L S Dgifars 15 ) ) plus interest
and:all other amounts, wced tnder the te’u’m@:omﬂs mortgage to of this mortgage or to.perform
any of the covenants an

LX] Future Advances: The above debt.is secured:even:though all or part of it may not yet be advanced. Future advances are contemplated
and will ba'made in accordance with:the tarms of the note or loan agreement evidencing the secured dabt.

?[K].Varlabl.e Rate: The Interest:rate on the obligation secured by this mortgage may vary according:to the terms of that obligation.

(2] A copy of the loan agreement containing the terms under which the interest rate may. vary-is attached to this mortgage and
made-a part hereof,

RIDERS: [ Commercial [J: ]

SIGNATURES: By signing below; I'agree to the terms and covenants contained on the front and back sides of this mon’;a’?le, in arrtw‘lnstruments‘
this mortgage.

evidencing the:secured debt and'in any riders described:above and signed by. me.'l acknowledge receipt of a‘copy.0

Dery Ol W

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE , County ss:
Onthis _4TH day of __MARCH, 1993 , before me, A NOTARY PUBLIC
IN AND FOR_.SAID: COUNTY , personally appoared _ HARRY F. MURPHY AND CANDACE A. MURPHY,

HUSBAND “AND..WIFE/_ _

-

Kned:nog SILRINSI} :

— S K‘ and ackpowledged the )(oc tan of the foregoing Instrument.
. :‘v . i '.‘ -~ :
My commiisslon gxplresy %2 é" ‘7 /
- N 4 v‘.. -y :L . /_____ L ’,,) ‘ ZJWZ%:QI————

-l Bt s\
1‘27495 cdaTeoad: N {Notary Public)

s BETTY L. STAMMIS

{Type or Print Nama)
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‘Resident of LAKE County, Indiana

This_instrument was prepared by: GREGORY BRACCO; ASSISTANT VICE PRESIDENT
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COVENANTS

1. ‘Payments. | agreo to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest ar principal, second, to interest and then

to principal. If partial ptepu\/monl of tha secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full,

2. -Claims against Title. | will pay all taxes, assessmonts, liens, encumbrances, lease payments, ground rents, and other charges relating 1o the
property when due. You may ro_qbuuo me to provide to you copies of all notices that- such amounts are due and tho receipts evidoncing my
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You ma require ma to assign any
rights, claims or defensas which | may have against parties who supply labor or materials to improve or maintain Jxo property.

3. ‘Insurancoe. | will keep the property insured under terms acceptable to you at my expense and for your henefit. This insurance will include a
standard mortgago clause in your favor, You will be named as loss payeae or as the insured on any such insurance policy, Any insurance proceods
‘may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
Insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary, | will give you prompt notice of any loss or
damage to the property.

5. Expenses, | agree to pay all your ox,mnsos, Including reasonable attorneys' fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immodiate payment
and exercise:any other remedy available to you, You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits, | assign to you the rents:and'profits of the property, Unless we have agreed otherwise in writing; | may-
collect and'retain the rents:as‘long as I'am not In'default?|f I:default} you may,:as provided !;r law, have the court appolint a receiver.and the:
t

recelver may take possession and manage the;property and collect the rents, income.and profits*Any rents:you collect shall'be'applied first to
the costs of managing the property, including all taxes, assessments; Insurance premiums, repalrs, court costs and attorneys’ fees, commissions
toirental agents,.and any other. necessary related expenses. The remaining amount of rents will then-apply ta payments on the secured debt

as provided:in Covenant 1,

8. Prior Security Interests.'| will make payments when due and perform all other covenants under an(.mortgage, deed of trust, or other security
agreement that has priority over this mortgage. I will not make or permit any modification or extension of any mortgage, deed of trust or other
security -interest that has prloritr ovor this mortgage or any note or agreement secured thereby. without your written consent. l'will promptly
deliver to you any notices lireceive'from:any person whose rights in the: property have priority over your rights,

ﬁ.‘ulj.’leaseholds; Clcmdomlnlllltnll I m:jls n!'nﬁrtgage ison ablot}sehold.
'this mortgage is on a unit Ji ) ned.unit development, L wit) porior: inder the covanants, by-laws, or
rldoeument 1§

regulations of the condominil s

10, Authority of Mortgagee ti e Tam mw u it )8, or any other mortgage; deed’
of trust;ilien or other security N . @ver thig gi g L! the du use them'to be performea. You;
may sign my name or pay an At If necessary for. performance. | ané construction ‘on the'piopert, continued or not carried on in a;

reasonable manner~you -may M§ MERES5AR 40 REQkEE! O uﬁrbpﬂﬂ}h@f 15 iis ‘may include:completing the:

construction,
Yor failure to perform will not praclude youltfams kerelklay €nyootyordrp i eigiestddentbo law or this miongage.

Any. amounts:pald, by you to protect your security Interest will be secured by this monPagaﬁSucl1 amounts will be due on demand and will:
bear interest from:the date of tha payment until paid in-full at the interest rate In effect from time to time on the secured debt,

lﬁ.’ Ins;l)ectlon. You may entef tha property‘to. inspect if you dive me notice beiorehand. Tha notice must state the:reasonable cause for your
nspection,

12, Condemnation. | assign to you the prec of any award-or clain for dame § connecled with a condemnation or other taking of all or
any part of the property. Such proceeds will be.applied as provided in Covenant 1. This assigament is subject 1o the terms of any prior security
agreement.

\

13; Waiver. By exercising any remedy av: a0 you, you o not give.up your'rights to later use any other remedy. By not exercising any
remedy, If | default, you do not walve your right to later consider the event a default if It happens again. | walve aII‘rIgYns of valuationtand!
appraisement, SN,

ST “ﬁfiﬁéﬁ'
14. Joint and Several Liability; Co-slgners; Successors andg?(é;\ ns Bouri!ﬁ;—;”@ duties under this martgage are joint andiseveral; If I'sign this
.mortgage but:do not sign the sccured debt | do so only toj'ln' rtgage‘my:intesest in the property to secu iyment of the secured debt and
by doing so, | do not agree to sonally liable on the secitred d bt Ealsoagres that you and any part: s mort?age may extend, modify
.or.make any.other changes in ¢ of this mortgage axitlio s cctired=debtwithout my consent, Syt 1ge will not release me from the
terms of this mortgage. E W\ s o3
The duties and benefits of thi: all bind and bené,‘j;‘ﬂ}@'gwgg?gsqrg?and assigns of ef fus.

2/ DIAN R,

15. *Notice. Unless otherwise: W notice'to me shdltB& given by deliverip¢ by first class mail addressed to
me at the Property Address:o! he ¥ ».your address on the front side

0' thts mongage, orto any otiier aadiess wiich yvu ave uusignaiou,
Any notice shall be deemed to have:been given to either of us when given:in the manner stated above.

16, Transfer of tho Property or-a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may alsa demand immediate payment if
the mortgagor is not a natural’person and a beneficial interest inithe'mortgagor is sold or transferred. However, you may not demand payment
in‘the above:situations if:it Is prohibited:by federal law as of the date of this mortgage.

17. Release. When 1-have paid the secured debt in full and all underlying agreements have been terminated;- you wiil; at my reques, rolease
this mortgage without charge to meXExcept when prohibited by law, |'agree to pay all costs-to record the release.

18, :Severability. Any provision or clause of this mortgage or any.agreement evidencing the secured’debt which conflicts with:applicable law
will not be effective unless that law expressly or impliedly:permits varlations by agreement. If any provision or clause of this. mortgage or any
agreemant evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceabillity of.the balance of
the martgage and the agreement evidencing the secured debt.
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