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MORTGAGE ()

NED HBANK, N.A.
5 Broadwa )
538 y IN 46410

J
: ' Merrill villa,
— \% THIS MORTGAGE is made this 18t dayof  March /).
19 93between the Mortgagor,  Ralph Edward Stevens A
(herein " Borrower'), and the Mortgagee,
. NBD BANK, N.A, , a corporation organjzed and
existing under the laws of THE UNITED STATES OF AMERICA '
whose address is 8585 BROADWAY, MERRILLVILLE, IN 46410 o ,
(herein"'Lender™),

e P s e e e e e S P B e

WHEREAS, Borrower is indebted to Lender in the principal sumof U.S: § 24,621, 34
which indebtedness is evidenced by Borrower's note dated March: 1, 1993 and extefisions and rencwals.
thiercof: (herein “Note"), providing-for monthly instaliments-of principal and- interest, withsthe balance of the

indebtedness, if not sooner paid; due and payablexa In 120 monthly instalments

TO SECURE to'Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of-all other sums, with interest:thereon, advancediin accordance herewith to.protect the security of this Mortgage: and
the performance of the covenants and agreements of Borrower herein contained, Borrower does'hereby mortgagergrant
and convey.to Lender the following described property tocated in the County o Lake .,

State of Indiana:

Parcel 1: part of Lot 53, H & S addition to Hobart, as shown In: Plat Book 13,
page 12, more particularly described as follows: commencing at a point on the

west line of said Lot 53 and 70 feet North -of the Southwest corner theréof; th‘e‘q’c‘e‘
>f; thence South-

North 102,72 f

easterly along E"ﬂ@?iﬁ%ﬁ £§ ¢ st corner thereof;

thence South a. st line of - sa ) a di 19.76 feet, more
or less to a | 30 NOT'OFFP@!e@t chrns of; thence North-

westerly 1in a Joht Tine o' the point of beginning, in - County, Indiana.

This Document is the property of

Parcel 2: Pary of Lot ¢Bds | Ll Goﬁrﬂfyil@@@‘ EQdlopart, s shown in Plat Book

13,. page 12, deseribed as: ‘Beginning ‘at a po?nt on the West line of said lot

and 70 feet North of the Southwest corner thereof; ‘thence South along the West

of sald Lot which

line 25 feets thenee Scurheasterly tol'a@ point on the East lin
thence North along the ‘East line

s 5 feet North of the Southeast corner thero
25 feet; thence Northwesrerly to the point of heginning im Lake County, Indiana,
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which has the address of 247 N. Connecticut St. Hobart
|Street |City):
46342 (herein *‘Property Address");

Indiana
(Z1p Code|
TOGETHER with all the improvements now-or hercafter erected- on therproperty, and-all easements, : rights,.

appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:.
and all of the. foregoing, together with said property (or the leaschold: estate if this Mortgage is on a:leaschold) are

hereinafter referred to as the “Property.”
Borrower covenants that Borrower is tawfully seised:of the estate hereby conveyed_and has the right to mortgage,

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. V),
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1, Payment of Princlpal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and Tate charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable Jaw or a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, o sum (herein:'Funds™) equal to one-twelfth of the yearly taxes and: assessments (including condominium and
planned: unit:development-assessments, if any) which may attain. priority over this Mortgage and: ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and-from time to time by
Lender on-the basis of assessments andbills and reasonable estimates thereof/Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the halder of.a prior mortgage or
deed of trustiit such holder is an institutional lender,

It Borrower pays Funds to Lender, the Funds shall be held in:an institution the deposits or accounts of which'are
insured or guaranteed by a Federal or state agency (including Lender it Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and npp!;ing the Funds, analyzing said account orverifying and compiling said assessments and bills, unless:Lender
pays ‘Borrower interest on-the Funds and-applicable law permits Lender-to make such a-charge, ‘Borrower and ‘Lender
may agree-in writing at the time of execution of this Mortgage that interest on the Funds shall'be paid to Borrower, and:
unless such agreement is made or applicable law requires such:interest to'be paid, Lender shall not-be requiredito pay
Borrower any interest or carnings on'the Funds. Lender shall give to-Borrower, without charge, an annual accounting of:
the Funds showing credits and‘debits:to the Funds and the purpose for which each: debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and-ground:rents as they fall-due, such-excess shall'be, at Borrower's. option,
either¢promptly. repaid to: Borrower or credited’to Borrower on monthly.installments of Funds, It the'amount of the
Furids held by Lender shall not be sufficient to'pay taxes, assessments, insurance premiums and groundirents as they fall
due, Borrower shall pay-to‘Lender any amountinecessary to make up thedeficiency in one or more payments.as Lender.
may.require.

Upon payment in fi Dﬂemn@‘i‘S“ ¥ o:Borrower any. Funds
held ‘by.Lender. 1f unde v#1 7 hereof: the ‘Property is sold or. the:Propen; ¢ acquired: by Lender,
Lender shall apply. no |; i N@ﬁ]?r@FF(I@II&A( flits by Lender, any. Funds
held by Lender at the tin polication as a credit against the sumssecured by thisiMortg

3. Application of Payrcn JUnisskipitutiaen providds e ipmdsp aitpagnedi occivediby Lender.under the
Note and paragraphs. ; z'hcrcoftﬂ@lBme&liﬂ&{fwlﬂg}%awﬁgwt of aniouinis payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on-the Note, anc then to the prineipal ofthe Note,

4, Prior Mortgages and'Deeds of Trust; Charges;: Liens. Borrower shall perform:all'of Borrower's obligations
under any.mortgage, deediol trt ther y_agreem hoa lien a8 priority.over this Mortgage.,
includinggBorrower's covenants (0 make payments when due. Borrower shall pay or eausc=to be paid all taxes.
assessments and'other charges;fines and impositions attributable toit he Property which/may aitain a-priority-over this
Mortgage, and leasehold payments orground rents, ifany. 3

5.. Hazard (Insurance. Borrower, sholl keep:the improvements now existing orihereafter crected on the Property
ihsur'ed?,’g'ai'ﬁsit‘zl5i§.’s';,l_5y;| vhazards thicluded within theiterm “cxtendcdicove ge and such other hazards as:Lender
may.require and'in such amounts and for such periods as:Lender may.require. ‘

The'insurance carri oroviding‘tﬁe insurance shall he'ghox ,_lf)y'Borrgxger’sul?jé"ct?to approval by Lender; provided,
that:such:approval’shalluot e unreasonably withhe it insuiace: policies and renewa's hereof shall be:in:a:form

acceptable to'Lender and shall include.a standard!Giortgage eletse.in favor.of and in = (o acceptable to Lender.

Lender shall have:the rig hold the:policies andiighewais thereols ibject to the terms of any mortgage, deed of trust:
or other security agréeem rlien whichthas priORity.Seceihis Mert gage.

In the event of loss, hall give promprotice to\haingsirance carricr a1 ender may make proof
of loss if not made prom 3 / AR

If the Property is a rqwer, OF IT BOTTOWCT T411s 10 Tes +30 days.from: the date

notice is mailed'by Lender to Borrawer that the insurance carrier offers o seiile a claim for insurance benefits.'Lenderis
authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair.of the Property
or to the sums secured by this Mortgage.

6. Preservation-arid :Maintenance of- Property; Leascholds; Condominiums; Planned:UnitsDevelopments. Bor-
rower shall:keep the Property in good repair-and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease it this Mortgage is on-a leaschold, If this Mortgage ison a
unit in a condominium or a-planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration-or covenants-creating or governing the condominiumsor-planned unit:development. -the by-laws.and ‘
regulations of the condominium or planned unit development, and'constituent documents.

7. Protection:of: Lender's: Security.. If Borrower fails to perform the covenants-and agreements contained in this
Mortgage, or if any action-or proceeding is commenced which materially affects Lender's interest in the Property, then ‘
Lender, at Lender's option, upon:notice to Borrower, may mike such appearances, disburse such sums, including
reasonable attorneys' fees, and’take such action as is necessary to protect Lender's interest. 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums;required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by -Lender pursuant to this paragraph 7, with interest thereon, atithe Note rate, shall
become additional indebtedness of Borrower securediby this Mortgage. Unless Borrower and: Lender- agree to: other
terms of payment, such amounts shall be payable upon notice from-Lender to Borrower requesting payment:thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. !

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. ;
provided that Lender shall give Borrower notice prior-to any such inspection-specitying reasonable cause therefor

related to Lender's interest in the Property. |
9, Condemnation. The proceeds.of any award or claim’ for damages, direct or conscquential, in connection with

any condemnation or other taking of the. Property, or partithercof, or for conveyance in lieu of: condcmna:tion_. are ]
hereby assigned and shall be paid.to Lender, subject to the terms of any mortgage, deed of trust or other security agree- i
!

- ment witha li_e‘n,which has priority over this Mortgage.
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10, Borrower Not Refenseds Forhenrance By Lander Not o Walver. Extension of the time for payment ar maditica-
Hon of amortization of the sums seeased by this Mortgage granted by Lender toany sueeessor i interest of Borrower
shall not operate 1o releass, i any manner, e iability of the ongingl Borrower and Borrower™s successors ininterest,
Lender shatl not be tequired to commence proceedings against such suceessor or refuse to extend time tor payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained: shall bind, and the rights hereunder. shall inure to, the respective successors and- assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint-and
several. Any Borrower who co-signs this Mortgage, but does not executg the Note, (a) is co-signing this Mortgage only to
mortgage, grant and'convey that: Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may-agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without: thatsBorrower's consent-and: without releasing that*Borrower or modifying this Mortgage as to.that
‘Borrower's interest in the Property. ‘

12, Notice, Except: for any notice required under applicable law.to be given in.another.manner,(a) any notice to:
Borrower providedifor:in this Mortgage shall be givensby delivering it or’by.mailing: such notice :by-certified’ mail:
addressed to'Borrower at the Property Address or at such other address as Borrower may designate by.notice to Lender
as provided herein, and (b) any notice to Lender shall be given:by ceftified mail to-Lender's address:stated herein or to:
such:other address as'Lender may designate by. notice to Borrower as provided herein. Any notice provided for.in this:
Mortgage shall be deened to have been given to Borrower or Lender when given'in the manner désignated herein,

" 13.sGoverningtLaw;; Severabllity. The-state andilocal laws-applicable to this Mortgage-shallibe the laws ofithe:
jurisdiction in which'the Property is located. The foregoing sentence shall:not limit:the applicability of ‘Federal‘law tos
this Mortgage. In the eveit-that-any provision or clause of this:Mértgage or the Note conflicts with applicable law, such
conflict shall not affect ‘other provisions of this=Mortgage or the Note .which: can be given effect: without the:
conflicting provision; and to this end'the provisions of this'Mortgage and the Note are declared'to be severable, As used

‘herein, "‘costs’, “ex Z {l ibited! by applicable:law
‘or limited hiérein. p m :
14. Borrower's € ¢t shallibe fgn(é% A conqg}n!%i%(:%y bf the his Mortgage at the time

of execution or:afier r wheg Q FEJQ '
15.- Rehabilitatic .veea;nNu’u. :r]r:(:we(r?ha | fulfiti-altof’ WETS obligal der any home rehabilita-

tion; improvement, repais Ifhﬁ&ii)dgwmewﬁﬁiﬁdm@ﬁwtbf ter. Lender, atiLender’s option,
'*!?Y*&ﬁﬁiréﬁ@omwe. t r);ccutc_:%écﬁ%le&cﬁ in.a.fegm; acceptablejoLender, an issignment:ofcany rights,
claims or defenses whichiBorrower may have againsti pam&%ﬁgﬁﬁmétéﬂals or scrvicesiin connection with
‘ifprovements made {o (i Property.. '

-:_1§;,'Trgpsfer'ofg Properiy or n Ben st in ver. If a sart of the Property or any.interest:
in itiis:sold oF transferredifor ifa befieficial-intcrest in BorOwenis sold or fansferrcdiand Borrower is-not-a natural
person) without: Lefider’s prior writlen consen Lender may, at its option, require immediate payment in:full of all
syr’i)sfsecurcd .by.this' Mortgagenkioweyer, thi yption shall not be exerciscd by dender exercise is prohibited by
federal law.as of the date of this Morigage.

If Lender-cxerciscs. this oplion, Lender shall give Borrowe \atice of acceleration. The notice shall provide a
period-of not less than 10 days from the date the wotice is deliveied or mailed within which Borrower must pay all sums
secured by this Mortguge. I Borrower fails to pay thesesums prior to the expiration of this period, Lender may in-
voke any remedies pet itted by this Mortgage withaubfuriber notice or demand on Borrower,

Non.UNIFORM COVENANTS. Borrower andtmderfirtitertovenant and agree 2 (otfows:

17.. Acceleratior redies, Except as. proxided-in parageaph 16 hereof; upon rer's: breach of any cove-
nant or agreement o »¢ in this Mortgage, including the covenants to pay w! any sums secured by. this
Mortgage,. Lender.p: scation shall givesnutice 1o_Bortower as proyded 1ph 112 hereof specifying:
(1) the breach; (2) th >d to clire 'shi;cli‘bxé:p,c:ﬁ\;fj’-3):i",‘d‘nte. not less t 'om the date the notice Is.
malled to Borrower, ach must b curedy and (4 that fallus ach on or before the date.
s’i)é'clﬂc'dun the notice may, resuit i RCCEICTRIOI GLidic auiiie securea by tnis (VIOTIERge, fgnclown&by;*judlchl»

proceedirig, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration:

and.the right to assért inithe foreclosure. proceeding the nonexistence of a default of any.other defense of Borrower to.

acceleration and foreclosure. If the breach s not cured on or biefore the date specified in the notice, Lender, ai Lender's.
option, may. dectare all of ‘the sums secured by thissMortgage to be immediately due andi payable without:further
demand and may foreclose this Mortgage by judicial'proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to; reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports. _

18.. Borrower’s ' Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall'have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no- acceleration occurred; +(b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph:{7 hereof, including, but not limited-to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that:the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to-pay the:sums secured hy this Mortgage shall continue
unimpaired. Upon such payment and'cure by Borrower, this Mortgage and the obligations sccured hereby shall remain
in full force and effeet as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hercunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower-shall, prior to acceleration under paragraph17 hercol or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under. paragraphs!7 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property-and to collect the rents of the Property including those past due. All rents collected by the recciver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys"fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.




20.Release, Upon-payment- of-all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower,
. anlver of Valuatlon and Appraisement, Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT:
e AND FORECLOSURE UNDER SUPERIOR ———mme
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this:Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default:under the superior encumbrance and of any sale or other foreclosure action,

(Seal)

-Borrower.
(Seal)
-Borrower
—(Scal)
-Borrower.
Borrower-
[ ]

STATE OF:INDIANA, Document ASoun iy ake

Onthis. 1lst g 1‘NQT OFFICIA-L 1e, the undersigned:.a
Notary Public in and for said Co : Sl‘)%'éﬁ’iﬁ‘é‘i‘it h Edward' S vm
.an ac llO\HLdL,(Bﬁ iee «.culmh

the Lake County Recorder!
WITNESS my hand and official seal.

My Commission expires; b » o™

DIANE L, (50T d¢ | ey

»

the foregoing instrument.» |
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NOTARY‘PUBLIC Lak0< lnty llﬂw’ - ity Pube . :,.“ m"“[};\ o
My, comm‘sso oxpiros.y Sl ‘ _ ..‘!.f.:; S
'Rasidant of  Count ndlam sident.of County} Indiana..
This, mstrument was prepared’by:  C. P. (.‘onnq,rjg,,wgice President =
XAMRIOBYRXSRKX XN XX & S @\,\
3\1(‘5‘.71 5 )
T(j} 5 ";

X,

’*fﬂi‘\ " Bs?

Hfml

(Space Below This Line Reserved For Lender and Recorder)




