Record and rbturn to:

'_MORTGAGE m;o BANK, N.a, d |

8585 Rroacwa
Mer:illvillu, IN 46419

THIS MORTGAGE ismadethis  2nq  dayol  Maren /’

43015727

19 93, between the Mortgagor,  charles Washington
(herein *'Borrower™'

), and the Mortgagee,

NBD BANK, N.A, , a corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA '
whose address is 8585 BROADWAY, MERRILLVILLE, IN 46410 |

(herein 'Lender'’).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.$  3,000,00-=mmmemmmecceua- '
which indebtedness is evidenced by Borrower's note dated and extensions and renewals’

thereof (herein “Note"), providing for monthly installments of principal: and interest, with the thalance -of the
indebtedness, if not sooner paid. due and payable oy 1n 36 monthly instailments

TO SECURE to Lender the repayment-of the indebtedness evidenced by the Note, with interest-thercon; the payment
of alt other sums, with interest thereon, advanced-in-accordance herewith:to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage; grant
and convey to Lender the following described property located in the Countyof 1 xe o
State of Indiana:

Lot 6: block 6 The: Gateway of the Dunes in the City of CGary- as shown in plat
‘book 20" page 4 in Lake County, Indiana.

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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which has the addressof 6346 E. 3rd P1. gary
. {Street) (City);
]ndiana 46403 : (hereim"Property Addresé");
iZip Code)

TOGETHER with all thesimprovements now or :hereafter erected o the property,:and all easements, rights,
appurtenanceés-and rents, all of which:shall be deemed'to be and remain‘a part of the property covered:by this Mortgage;
and all.of: the foregoing, together with said: property (or the leasehold estate'if this Mortgage is-on a leasehold)-are
hereinafter referred.to as the *'Property."'

Borrower covenants that Borrower is lawfully seised: of. the estate hereby conveyed:and has the right to mortgage,.
grant and convey the Property, and:that the Property is unencumbered, . except:for encumbrances of: record.:Borrower’
covenants that Borrower warrants and will-defend generally the title to the: Property against all claims and demands,
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subject to encumbrances of record. ‘
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when: due the principal and: interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes ln_d Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to-
Lender on the day monthly payments of principal and interest-are payable under the Note, until the Note is paid in
full, & sum-(herein “Funds") equal to one-twelfth of the yearly taxes and assessments (including condominjum-and
planned -unit development:assessments, if any) which may.attain priority over-this-Mortgage and ground rents on
the Property, if any, plus one-twellth of yearly.premium-installments for hazard insurance, plus one-twelfth of yearly
premium'inStnl!ments*fOr mortgage insurance, if any, all:as-reasonably estimated initially and from time to time by,
Lender on the basis of assessments and bills and reasonable estimates thereofBorrower shall'not be obligated 1o make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of u prior mortgage or
deed of trust if such holder is an institutional lender,

) Borrower.pays Funds to Lender, the Funds shall be:hield'in:an institution the deposits or accounts of which-are
‘Insured or guaranteed by a Federal or state agency (including Lender if' Lender is such an institution). Lender shall‘apply
the Funds to pay said taxes, asséssments, insurance prémiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, uniess Lende
‘pays Borrower interest-on:the Funds andiapplicable law permity Lender to make such a charge, Borrower and: Lender
‘may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires suchiinterest to be paid, Lender shall not be required to pay

Borrower any interest or carnings onthe Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit tothe Funds was made. The
Funds are pledged as additional seeurity for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the dite dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they falb:due, such excess shall be, at Borrower's option,
cither.promptly repaid 1o Borrower or credited to Borrower on monthly instaliments-of Funds, If the amount-of the
Funds hield by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall:
due, Borrower stiall pay to- Lender any amount necessary to make up-the deficiency in one or more payments as Lender

may require,

Upon: payment in fi DﬂcuMEfl’t“iS‘ N to Borrower any Funds
heldéby Lender. 1f unde o 17 hereof the Property-is sold or the Propery se acquired by Lender,
Lender.shall apply, no [ i N@W»@}PF\F(I@IALW . by Lender, any Funds
held by Lender at the tin pplication as a credit against the sums secured by thisi oy

3. Application of Paym lel&@@ﬁﬂm&nﬁriﬂimh@pﬂﬁpem'lof veeived by, Lender under the
Note and paragraphs | 2 hcrcol'tﬁélnwél@dxqiﬁyl#}s&&i;q‘#rpvm of amounis payable to Lender by
Borrower under paragraph 2 hereofithen to interest payable on'the Note, and 1en to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shall perform all Borrower's obligations
under any mortgage, deed of trust_or other sceurily agreen h a-lier as priority-over this Mortgage,
including ‘Borrower’s covenants 10 make payments when-dut. Borrower shall pay or eause-to be paid-all taxes,
assessments and'other.charges, fincs and impositions attributabie 1o ¢ Property which may altain a- priority over this
Mortgage, and leaschold payments orground rents, ifany. ‘

5.“.3‘3‘6 ‘Insurance. Borrower shall 'keep.the improycments now existing.or hereafter crected on the Property
insured’againstiloss by firehazards includediwithin the'term “cxttnded cows ge"', and such other.hazards:as:Lender.
may require'andin such amounts and for such periods as Lender may require.

The'insurance carrier providing the insurance shalt Seieoses by Borrower subject to approval by Lender; provided,
that such:approvalishali be unreasonably withheld,~AlitiisdrFoce policies and'renewals. (éteof shallibe in:a form

acceptable to"Lender and shall include a standardrortgage elitise in‘favor of and in o it . acceptablce to:Lender.

Lender shall have the rig hald the policies andiieiew s et etigsubject to the terms « mortgage. deed of trust
or other security agreem {ien which has priority ovei tiiis Mertgage.

In the event of loss, all give promptaolice foithelifirance carricr 2 _ender may make proof.
of loss if not made prom . e VDIANR

1f the Property‘is.a 5 st 7 1:30 days from:the date
‘notice is mailed by Lender to Borrower that the insurance carrier offersto stitie a claim lor insurance benefitsi Lender is
authorized to collect and apply the insurance procceds at’Lender's option cither to restoration or repair of the Property
orto the sums secured by this Mortgage.

6. Preservation and: Maintenance of Property;” Leaseholds;: Condominiums;:Planned  Unit:Developments. Bor-
rower shall keep the Property in good repair and:shall'not commit:waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold: If this Mortgage ison a
unit in a condominium or a planned unit development, Borrower shall.perform all of: Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned: unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Securlty, If Borrower. fails to perform. the covenants and agreements contained:in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender,. at Lender's option, upon notice to Borrower, may make such-appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest, It Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay.the premiums required to
maintain such insurance in effect until.such time as the requirement-for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant-to this paragraph 7, withzinterest thereon, at:the Note rate, shall.
become additional indebtedness of- Borrower secured by this Mortgage. Unless Borrower and:Lender agree to- other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting: payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may-make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall:give Borrower notice prior to any such inspection. specifyingsreasonable cause therefor
related.to Lender's interest in the Property.

9, Condemnatlon. The proceeds of any award or claim: for damages, direct or consequential, in connection with
any condemnation or_other taking of the Property, or-part thercof, or.for conveyance in:licu of: condemnation, are
hercby assigned and-shall be paid to Lender; subject-to the terms of any mortgage, decd of trust or other security agree-
ment with a lien which has priority over this Mortgage.




10. Borrower Not Released; Forhearance By Lender Not a Walver. Extension of the time for payment or moditica-
tion of amortization of the sums secured by this Mortgape granted by Lender to any successor in interest of Borrower
shall not operate to release, inany manner, the liability of the original Borrower and Borrower’s successors in interest,
Lender shall not be required to commence proveedings against such nccessor or refuse to extend time for payment or
otherwise modity wmortization of the sums secared by this Mortgage by reason of any demand made by the original
HBorrower and Borrower's sitecessors ninterest, Any torbeatanee by Lendes in exercising any right or remedy hereunder,
or otherwise atforded by applicable law, <hall not be a winver of or preclude the exercise of any such right or remedy,

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, T'he covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and

Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and:

several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest:in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on:the Note or under this Mortgage, and (c) agrees that: Lender and any other Borrower hereunder
may.agree to extend, modify, forbear, or make any other accommodations with'regard to the terms of this Mortgage or
the Note without-that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as:to'that
Borrower's interest in the Property.

12. Notice. Except for any notice required-under applicable law-to: be given in another manner, (a) any notice to
Borrower proyided for-in this Mortgage shallibe giventby.delivering it-or by mailing such notice by: certified mail
-addressed to Borrower at the Property Address or at such other address as Borrower may. designate by’ notice to Lender
as provided:herein, and'(b) any.notice to'Lender shall be given'by certified mail to Lender's address stated herein or to
such other.address as Lender may designate by notice to Borrower as provided herein, Any notice: provided ifor in'this
‘Mortgage shall'be deemed to have been given to Borrower or Lender when given in'the manner designated herein,

13. Governing:Law; Severability. The state and localilaws: applicable to' this Mortgage shall be the laws of the
jurisdiction’in which.the:Property. is'located. The foregoing:sentence shall not limit the’ applicability of Federal law-to
this ‘Mortgage. In: the event that:any provision or clause of this Mottgage or the Note conflicts with applicable law, suchi
conflict shall :not -affect: otherprovisions of this: Mortgage or. the: Note which canibe given effect: without the:
conﬂtcting provision, and: to thts end the provnsions of th|s Mortgage and the Note are declared to'be severable. As used
‘herein,. “costs”, "‘expx gys* tfees" if hibited by applicable‘law

-of limited herein.

14, Borrower's C ; Dﬂwmmld !rﬁy of the this: Mortgage at:the:time
-of execution’or after re

15. ‘Rehiabllitatio NQ)IWQE tE‘ I«QLAM ndérany honie rehabilita-

‘tion, improvement :rej “3 Pvﬁ? Jing' Ante “Ef der. Lender, atiLender's option,
mayfrequtre ‘Borrower (o ,cute ani %@% ler, In at accep 5]%?0 nder, ao’assignment:of.any. rights;
claims or.defenses which' Borrower Wdﬁr-materials’t 2rvices in”conniection with
‘improvements r made tothe Property. =

i16.: Tnnslerol t Proper' ‘*Benelicial Interest In" ‘owerslf all or any partof (he Property or any interest
in rt*is sold or transfe d (or be..eﬁcral intcrestlin® ‘B rrower:i old or (ransferrcd'and Borrower is:notia natural
person) wnthout Lend s pric vritten consent, Lender. ly, at-its option, require imme te payment in: full ‘of all:
sums secured by. this: Mortgage. Howeaver, this option' shall not ‘be exerc Lénder if exercise:is. prohibited' by
federal law as of the date of this Morigage.

If‘Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a-
period of not less than 30 days fiom theé date the notice is delivercd.or mailed within which Borrower must pay all sums
secured: by this Mortgage, If Borrowcr fails to pay thesg;sums prior to the expiration of this period; Lender may in-
voke any.remedies perimitted by this Morigage withays {iif%ée notice or demand on Rorrower,

v

NON-UNIFORM CoVENANTS, Borrower and Afewder furthéi ovenant and agree 25 (ollows:

17. :Acceleration; sdics, Except as prot¥ded inparageRph 16 hereof, upon 12 er's breach: of any cove:
nant or agreement of: r in this Mortgag?, Including the/covenants to pry wh \ny sums ‘secured by this
Mortglge, Lender .pri ration shall giveinetice (¢ Borrewer as provided iph 12 hereof lpeclfylngt
(1).the breach; (2) the’ d to cure euch {eredeliy (GY e date, not Tess ¢ om the date the notice Is
mailed to Borrower, b ch inmet he cursdand () ehat £4111, ach on or before the date

speclﬂed in.the noticezmay result in acteleration-of the-sums:secured ‘by.: {hls Mortgage:® ~foreclosure by judicial
proceeding, and sale of the Property. The notice shall further iiform: Borrower of the right to reinsiate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence ofa deflult or any other defense of Borrower to
acceleration and foreclosure. If the breach Is not cured on or before the date epeclﬂed in the notice, l.ender, at.Lender's
option, may. declare all of: the. sums: secured by this ‘Mortgage to be Immedlntely due and. plylble wlthout further.
demand and may foreclose this Mortgage by Judicial: proceeding. Lender shall be entitled to collect.in such proceeding
all expenses of foreclosure, lncludlng, but not limited to, reasonable attorneys’ fees, and costs of documentary. evidence,
abstracts and title reports.

18. Borrower's Right to: Reinstate. Notwithstanding Lender's acceleration. of the sums secured by this. Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this:Mort-
gage discontinued at:any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all'sums
which would:be then-due under this Mortgage and the Note hadino aceeleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in-
enforcing bendcr s remedies_as provided in paragraph® 17 hereof, mcludmg. but not limitedito, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may-reasonably require to assure that the lien of this :Mortgage,
Lender's interest in:the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall'continue
ummpatrcd Upon such-payment and cure by Borrower, this Mortgage and the obligations secured:hereby shall remain
in full force and-effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that: Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon: acceleration under paragraph 17-hereof or abandonment of the Property, Lender shall be entitled. to- ‘the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession.of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall‘be
appltcd first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.
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20 Release, Upon payment of all sums secured by this Morigage, Lender siall rejease this Mortgage without
charge to Borrower, , . i .
21, Walver of Valuation and Appraisement; Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
— 'AND FORECLOSURE UNDER SUPERIOR - —

MORTGAGES OR DEEDS OF TRUST

Bo”ﬁowe’iahd‘ Lender request:the holdér of any mortgage, deed of ifust or other encumbrance with a fich which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on.page one of this:Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHERROE, Borrower has executed this Mortgage.

Charles Washingto -Borrower

(Seal):
‘Borrower

(Seal)

-Borrower

(Seal)

-Borrower

- Document is \
STATE OF INDIANA, | N&?T OFFICIAL! g

Onthis 2nd dayafs c . s 23
Notary Public in and for s3id Col BAMANERERGIS e DEP RS .08,
the Lake C()unttl’ymm‘ﬂggdieh(!cxccutim “the foregoing instrument,

> me, the undersigned, a:

WITNESS my handiand ofticial seal,

)
My Commission expire ‘ONIQUE R. DOTSO ] l .
My Cormmission - xpires July 1 1, 7( / 7?1‘; /i % .

Notary Public
Resident of County/Indiana:.
Thisinstrument' wes prepared by: €. P. Coumhtors, JiicePresident ‘ .
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e — (Space Below This Line Reserved For Lender and Recorder)
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