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NBD BANK, N.A.

93015726
MORTGAGE
8585 Broadway

Mer.z'ﬂlville, IN 46410

THIS MORTGAGE ismade this @40 dayol f7AKCH
19947 ,between the Mortgagor,  Bill N. Craidon ﬂ
therein “Borrower™), and the Mortgagee,

NBD BANK, N.A, , # corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA: \
whose addressis - 8585 BROADWAY, MERRILLVILLE, IN 46410

(herein "Lender’).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 10,000, 00~
%0 4% and extensions and 'renewals

which indebtedness is evidenced by Borrower's note dated
thereof (herein “Note"), providing for monthly installments of: principal: and interest, with the sbalance-of -the
indebtedness: i not sooner paid; due and payable s in 120 monthly instelments

To SECURE:to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

of all other sums, with:interest thereon, advanced in accordance herewith to protect the security-of this Mortgage; and

and convey to Lender the following described property located in the County of Lake

State of Indiana:
» Block 1, Schererville Manor, to the Town of Schererville, as shown:

Lot 2
in Plat Book 29, page 115, in Lake County, Indiana.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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Schererville

(City)

2011 Hilltop Dr.

which has the address of
|Street|
46375 (herein"*Property Address"');

hercinafter referred to as the “*Property.”

grant and: convey the Property, and that the Property is unencumbered, except for encumbrances of: record. Borrower

Indiana
[Zip Cade):
TOGETHER with all-the improvements now-or-hereafter erected on the:property, and allieasements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold: estate if: this Mortgage is on a leaschold) are

Borrower covenants that Borrower-is lawfully seised of the estate hereby conveyed'and has the right to mortgage,

covenants:that Borrower warrants and will defend generally the title to the Property- against all claims.and demands,

subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and ugrcu'us follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when ddue the principal and interest
indebtedness evidenced by the Note and Jate charges as provided in the Note,

2, Funds for-Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full; a sum: therein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium. and
planned unit development assessments, it any) which may attain. priority over this Mortgage and:ground: rents on
the Property, if any, plus one-twelfth oftyearly premium installments for hazard insurance, plus one-tweltth of:yearly
premium installments for mortgage insurance, it any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereofl Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an-institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency tneluding Lender it Lender is such an institution)s Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and: Lender
may agree in writing at the time of exceution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paidy Lender shall not be required to pay
‘Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without eharge, an annual accounting of
the Funds showing eredity and debits 1o the Funds and the purpose for which sach debit to the Funds was made, The
Funds are pledged as additional security for the sums secured by this Motgage

U the amotnt of the Funds held by Lender, together with the tuture monthly instaltments of Funds payable prior to
the due dittes of taxes, assessments, insurance premums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess:shall be, attBorrower's option,
either promptly repaid to Borrower-or credited:to Borrower on:monthly.installments of:Funds. It"the amount of the

‘Funds-held:by, Lender shall not be sufficient-to pay taxes; assessments, insurance premiums and'ground rents as they.fall
die, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require.

‘Upon:payment in | qubpw ; !l}‘tdir hally "to' Borrower any:Funds
‘heldiby: Lender, If:und v-17 hercol the (m‘# 0 .ﬁc Prope ise acquired byilender,
Lender shall’apply, no i N@Io(?rrtmg}lran ygr its n:by Lender, any Funds:
‘held by Lender at'the tii polication’asa crdit agaitrst the Stuns’s this Moy

3. Application of Paymen@Hiniksi 2 ppticablvdawipiay il yﬁpe ayggnts ceceived by Lender under the
Note and paragraphs | and 2 hereo flhé;lﬂ)c -1))'@:1 lﬁt{%ndB irst in paymient ofamounts payable to:Lender by
Borrower under paragraphe2 hereof, then'to nﬂgc.t piya RGO RRGEen to the principal of the Note.

4. Prior Mortgage: and:Deeds of Trust; Charges; Liens. Borrower shalliperformsall of Borrower's. obligations
under any-mortgage, deed ofstr othe y-agreen ithua lic has priority overithiseMortgage,
including Borrower’s covénants (o make payments-when due. Borrower shall pay or couse tozbe-paid all taxes,
assessments and other charges, {incs and impositions attributable to the Property which may attain a priority. over this.
‘Mottgage;and leasehold payments o grotind rent ifany. _

5. Hazard Insirance.Borrower shall keep:the improvements now. existing:orihereaficr erectedion: the: Property:
insurediagainst loss by, fire, hazardsincluded withinithe tefin “extended.coverage™, and!su other'hazards as Lender
may.require'and in such amounts and for such periods as Lender.may require, '

The'insurance carricr providing the insurance sh \Lbeichosen by Borrower subject to approval by Leridér;:provided, °
that:such.approval shaliinol be unreasonably: withield, Attths 's thereof shall‘be.in a form
acceptable t0: Lender.and shalVinclude a standacdifiongage el form acceptable to: Lender.,

Lender shall have the ri “o!d the policies andistnewalstherebisubject to the te _mortgage; deed nf trust |
or other security agreen s lien which has gririty overthisiMortgage.

In the event of loss fall pive prompfliee to thidliRzurance carricp Lender may make:proof |
of loss if not made pron 6 iYDIANR

If the Property is I fatlst Of n 30 days from the date |
notice is mailed by Lender to Borrower that the insurance carrier offers (o settie a claim:oi insurance benefits, Lender is
authorized:to collect:and-apply the insurance proceeds at Lender's option either to restoration:or repair of the Property ‘
or to the sums secured by this Mortgage.

6. Preservation: and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. :Bor- ‘
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property-and shall.comply with.the provisions of any lease if this Mortgage is on a leaschold, If this.Mortgage is on.a ‘
unit in'a condominium or a-planned.unit development, Borrower shall perform all-of Borrower's abligations under the
declaration or covenants-creating or governing the condominium or planned:-unit development, -the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Securlty.. If Borrower fails to perform the covenants and agreements contained: in'this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in-the Property, then
Lender, at Lender's option, upon notice to-Borrower, may make such appearances, disburse such sums, including ;
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay.the premiiims required to
maintain such insurance in effect until such time as the requirement: for such insurance terminates inaccordance with:
Borrower's and Lender's written agreement or applicable law,
: Any amounts disbursed by Lender pursuant to thiscparagraph 7, with:interest thereon,. at=the Note rate, shall _;
‘5 become additional indebtedness of Borrower secured by. this Mortgage. Unless-Borrower and:Lender agree to ather \
: terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
‘ Nothing contained in this paragraph 7 shall require Lender to incur any expensc or take any action hereunder. i

8. Inspection. Lender may make or. cause to be made reasonable entries upon and inspections of the Property,
provided ‘that Lender shall give Borrower-notice prior torany such inspection. specifyingreasonable cause therefor
related to Lender's interest-in the Property.

9.. Condemnation..The proceeds of-any-award;or. claim for damages, direct; or consesﬂeqtialé.inaconncction with
any:condemnation_or other taking; of: the 'Property, or part thereof, or for conveygnc}erinf lijrqf.coh__derppn(ion. are
gg;glfy.vggsiig‘ﬁgq;an'd shall be;paid,to Lender, subject.to the terms of any mortgage, deed'of {rust or other security agree-

eBtoytyy o ghigh has priorityover (s Mortgsse.
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10. Borrower Not Relensed: Forbearance By Lender Not a Walver, Extension ot the time for payment or moditica-

ton ol amortization of the sums secured by this Mortgage granted by Lender to any successor ininterest of Borrower
stall nae operars o eefease, i any manner the iabiliy of the otonai Borroact and Horrower ™ suceessats in interest,
Lender shadl not be required to commence procecdings against such snecessor or refuse to eatend tme tor payment or

otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise atforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein.

contained shalltbind, and the rights hereunder shall:inure to, the respective successors and assigns of Lender and

Borrower, subject to the prmismns of paragraph 16 hercof, All covenants and agreements of Borrower shall be joint and:
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
‘mortgage. grant:and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is.

not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any.other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the:terms of this Mortgage or
the Note without that Borrower's consent:and without releasing that Borrower or modifying.this Mortgage as to that
Borrower's interestiin the Property,

12, Notlce. Except:for any notice required’under applicable'law to be given in another:manner, (a) any-notice to
Borrower provided for-in this Mortgage shallt be‘ givenby. delivering itror by mailing such:notice-by certified :mail
addressed to'Borrower at the Property Address or at such other address as'Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's:address stated'herein or to
such-other address as'Lender may desngnate by. notice to Borrower as provuded herein.-Any notice provided for:in this
Mortgage shall be deemed'to have been given to Borrower or'Lender when given in the manner designated herein,

13, Govemlng!hw;zSevenblllty. The state’andtlocal :laws -applicable:to: this Mortgage shall :be the laws of: the:
jurisdiction in.which:the: Property is located; The foregoing:sentence shall not limit-the applicability of Federal:law:to:
this Mortgage. In the event that any.provision or clause of this Mortgage or the Note conflicts with: applicable law; such
conﬂlctL shall not: affect other provisions - of thls Mongage or ‘the Note whlchscan-ﬂbe given- -effect awithout*ﬂhe

herein, * costs". “exp< i ibited 'by-applicable law
or limited herein: P nt 1s

14, Borrower's C et shall furmshcd a corﬁ rmed copy o: N his:Mortgage at the time:
of execution or after re ) Q F'E J Q‘E

15. Rehabllitatio » Agreement. Borrower sh fi orrower % ot \, ider any home rehabilita-

tion, improvement, repair, 'Ehl&ﬂgmhﬁ epampattymn >¢. Lender, at: Lendcrsoptlon.
maywequ:reaBorrower 0 execute ag: @mém&ﬂ mmﬁ@f.to Lender, an lsslgnment:of any rlghts.

clalms or:défénses which Borrower may have against:parties:who supply labor, materials or scrvices’in connection'with
‘improvements made to the Property. :

i6, Transferof Property or Benelicial Interestin Borrower.If all or any part of the Property or any.interest
in'it.is sold or transferred (or if @ beneficial intcrest in Borrower is soldior transferred and Borrower:is not:ainatural
person) without Lender's prior written consent, Lender.imay, at its option, require immediate payment in full of all

sums ‘secured; by: this Mortgage. However, this option shall not be exercised-by Lender il exercise is prohibited by
federal law as of.the'date of this Morigage. :

If Lender exercises this eption, Lender shall give Borrower natice of-acceleration. The notice shall provide a
period of not less than 30 days fromethe date the notice is delivered or mailed within which Borrower must pay all sums
secured:by this Mortgage, If Borrower fails 1o pay théseisWiims prior to the expiration of this period, Lender may in-
voke any.remedies persuitied by.this Mortgage withoutiiirticraotice or. demand on Borrdwer,

NON-UNIFORM COVENANTS. Borrower and -Penderfurthescevenant and’agree as {ollows:

17. Acceleration; dics. Except as previded in paragaiph 16 hereof, v B er's breach:of any cove-
nant’ or agreement: of (o this Mortgage; inciuding the cevenants to rry ! ny. sums secured by this
Mortglge, Lender; pri ation shall give notice tc Borrwer as prov|de ph 12 hereof speelfylngz
(1) the breach;: (2) the I (o cure such bréaghy (3) a date, not less om the date the notlce is
mnlled to Bomwer, b\ h u |ch on.or before the dn(e

,,,,,

proceedlng, nnd sale of the Propert_y. The notice lhl" Iunher lnform Bomwer of the rlghl to relmtate lﬂer nccelmtlon
and the. rlght to assert in the foreclosure proceeding the nonexistence: of a default or  any. other defense ol' Borrower to'
acceleration and foreclosure. If the hreach Is not cured on or before the date speclﬂed in the notice, Lender; at Lender's.
option, may declare all of:the sums secured by this Mortgage to be immediately due and payable: without ‘further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys!.fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured’ by this Mortgage
due to'Borrower's breach, Borrower shall have the right to have any proceedings begun by, Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which:would be then due under this Mortgage:andsthe -Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing ‘Lender's remedies as provided in paragraph 17 hereof, mcludmg. but not limitedito, reasonable attorneys’
fees; and (d) Borrower takes such action as' Lender may.reasonably require to assure: that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hercunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower-shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration: under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon; take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected.by the receiver shall be
applled first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver’s fees,. premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account. only for those rents actually received.
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20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without:
charge to Borrower,
21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

R‘EQUEST FORNOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEEDS OF TRUST:

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Morigage to give Notice to Lender, at:Lender's address set:forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has exceuted this Mortgage.

A@LX@ML____M)
Bill N, Ccraidon

‘Borrower

(Seal):

‘Borrower

STATE OF INDIANA, Documentis

:On this 95(\& N\MFFICIAL' me, the undersigned, a

. i

Notary Public in and for Compiyspe mggﬂe p é.}éﬁ)& i‘ﬁw i
D .l.\sn(F.u R( hL executic ¢ foregoing instrument. %

the Lake County Recorder! o .

WITNESS my hand andofficial seal. - i

{

ﬁt/‘ L‘l

‘My Commission expire

DIANE L o Som
NOTARY PUBLIC knboqu T

My commission p¥oiras. & W GL Notary Public -
Rasxicnt ot lu_é:‘ unty. in llé'sideht'()l- S
This instrument was preparedby: €. P. ‘Vice: President ,

XMMMWXXXXXI

(Space Below This Line Reserved For Lender and Recorder)




