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' Racord and returgnto:
MORTGAGE ' (QLM

NBD BANK, N.A,

-
RKY: ) Broacdway
KX Morrillville, IN 46410
rd
— THIS MORTGAGE is made this A~ dayot 774 ~e
19 2.3, between the Mortgagor,  Beveorly A, Croak nka Beverly A. Parsons

therein *Borrower'™), and the Mortgagee,
, a corporation organized and

_ NBD BANK, N.A,
existing under the laws of THE UNITED STATES OF AMERICA ‘
whose address is 8585 BROADWAY, MERRILLVILLE, IN 46410 _ .

(herein’'Lender"').

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.§  10,000,00~-====-=-========n

which indebtedness is evidenced by Borrower's note dated: -0 . QD) and extensions and repewals.
thereof's (herein: *Note™), providing tor monthly installments of principal and. interest, ¥otwAbectRMRRINXNNXX

AR AR AL R AR YN RN X X X X ;

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of ail other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to'Lender the following described property located in the County of 7 x0 i
State of Indiana:

1915 Burgundy Street, in Oak Manor Condominium Phase II, a Horizontal Property
Regime, as created' by Declaration of Condominium recorded Mary 8, 1974. as
Document No. 250487 and Amendment thereto recorded February 20, 1975 as

Document No. 289219, and 2nd: Amendment thereto recorded: August 9, 1976, as
Document No. 36. ounty, Indiana:

together with ai .})ﬁcf(lmem:is¢ ining thereto.
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which has the address of 1915 Burgundy St. Schererville
[Street) [City]
Indiana 46375 (herein “'Property Address"); i
[2p Code)

TOGETHER with all the improvements now-or hereafter erccted on the property, and allscasements, rights,
appurtenances and rents, all of which shall be deemed to be and remain apart of the property covered by this Mortgage: |
and all of the foregoing, together with said: property (or the leaschold estate if this- Mortgage is on-a-leasehold) are |
hereinafter referred to as the **Property.”

Borrower covenants-that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for'encumbrances of record. Borrower. |
coveriants that Borrower warrants and will defend' generally the title to the Property against ail claims and demands,

subject to encumbrances of record. Q @
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UNIORM COVENAN DS Borroseer and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject o applicable law or a written waiver by Lender, Borrower shall pay to
I_A'ndcr on the day monthly payments ot principal and interest are payable under the Note, until the Note is paid in
full, a sum therein “Funds™) equa) to one-twelfth of the yearly taxes and assessments (including condominium and:
planned unit development assessments, it any) which may attain privrity over this Mortgage and ground: rents on:
the Property, if any, plus onetwelith of yearly premium installments for hazard insurance, plus one-tweltth of yearly
premium-instaliments for. mortgage insurance, if-any, all as reasonably estimated initially and: from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereotsBorrower shall not be obligated to make
such payments of Funds to Lender to the extent thay Borrower makes such payments to the halder of a prior mortgage or
deed af trust if such holder is an institutional lender.

If Horrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state ageney tincluding Lender it Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessmients, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower intereston the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exeeution of this Mortgage that interest on the Funds shall be paid to Borrower, and
upless such:agreement is made or applicable law requires such-interest 10 be paid, Lender shal) not:be required to pay

‘Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of

the Funds showing credits and debits to the:Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage,

1 the amount of the Funds held by Lenider, together with the tuture monthly installments of Funds payable prior to’
the due dates of taxes;nssessments insurance premiums and ground rents, shall exceed the amount required to pay saidi
{axes. assessments, insurance premiums and:ground-rents as they. tall‘due, such excess shall be, at-Borrower's option,
eiihcr...promptly,rcpuid to Borrower. or credited to Borrower on monthly.instaliments of Funds. 1f the amount of the
Funds held by Lender shall not be sufticient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrawer shall pay-to Lender any amount necessary to make up the deficiency in one or. more payments as Lender

may require,
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authorized to collect and-apply the insurance proceeds at"Lender's option cither to restoration or repair of the Property.
or to the sums secured by this:Mortgage.

6. Preservation and Maintenance of:Property; Leaseholds;* Condomintunis; ‘Planned Unit Developments. Bor-
rower shall keep the Property in goodrepair and shall not commit waste or permit impairment or deterioration-ofithe
Property and shall comply with the provisions of any lease if this‘Mortgage-is-on a leaschold: [f this. Mortgage is on'a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations:under.the’
declaration or covenants creating-or governing .the:condominium-or planned unitsdevelopment,-the by-laws .and'
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If:Borrower fails to perform the covenanits and agreements contained in this
Mortgage, or if any action or praceeding is commenced which materially affects Lender's interest in-the Property; then
Lender, at-Lender's option,.upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary (0 protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in cffect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to. this paragraph 7, with interest thereon, at the Note rate, shall
become- additional indebtedness of Borrower secured by this Mortgage. Unless-Borrower and Lender agree.to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon: and inspections of the Property,
providedthat Lender shall:give Borrower notice prior to'any such inspection specifying reasonable-cause thercfor
related to Lender's Interest in the Property.

9. Condemnation. The proceeds of any award or claim. for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or.part thereof, or for conveyance in fieu of condcmna_tion. ate
hereby assigned and shall be paid to-Lender, subject to the terms of any mortgage, deed of trust or other security agree-

‘ment:with alieii.which has priority over this Mortgage.




10. Borrower Not Released; Forbearance 1y Lender Not a Walver. Extension of the time for payment or modifica-
fon of amortization of the sums seaured by this Mort ape ;,x anted by Lender to any successor in interest of Borrower
shall not operate to release, i any niner, the lability of the onginal Borcower and Borrower's successors in interest.
Lender shall not be required to commenee proceedings againse such sucessor or refuse 1o extend time Jor payment or
otherwise modily amortization of the sums secured by this Mortgage by reason of any demand made by the original
Horrower and Borrower's successors in interest. Any forbearance by Lender in exercising any night or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors und"Assigns Bound; Jolnt and Several Liabjlity; Co-signers. The covenants and agreements hercin
contained- shall bind, and the rights hereunder shall inure to, the respective successors and assigns of-Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this’Mortgage only to

mortgage, grant-and convey that Borrower's interest-in the Property to Lender under the terms of this Mortgage; (b) is
not:personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without:that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12, Notice. Except:for any notice required under applicable law to be given-in:another manner, (a) any notice to
Borrower proyidedifor in this Mortgage shall be giveniby delivering it or-by.mailing such notice by certified :mail
addressed to Borrower at the'Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice'to:Lender shall be given'by certified mail'to Lender's address stated:herein or.to

‘such other-address-as Lender may designate by notice to: Borrower as provided: herein. Any notice provided for in:this

Mortgage shall-be deemed to have been given'to Borrower or Lender when given in the manner designated herein.

13, Governing Law;#Severabllity.-The state and local laws. applicable to this: Mortgage shall be'the laws of. the:
jurisdiction in which the- Property is:located, The foregoing sentence shall not: limit: the applicability of Federal!law:to:
this Mortgage. In the event that any provision'or clause of this. Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the<Note ‘which can:be givenseffectwithouts the
conﬂicting provision; and to this end the provnsions of this Mortgage and the'Note are declared to be severable, As used
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16.. Transferof t Prope' Bent iterestin B e Ifali y part of | Property or.any. intcrestz
iniit.is'sold or:transferred (or ifd bcneﬁcnal interest in Borrower is sold:or (ransferrec anc orrower is not a natural"
person)’ wuhout Lender's pricr. written consent, Iiender.i ¥, atiits option, require immediate; payment in fullof all
sums :secured: by this Mortgage: Howcever, this option shallinotibe exercised by Lender if exercise is'prohibited by
federal law.as:of the date of this Mortgage.

If Lender exerciscs this option,. Lender shall give Borrower-notice of acceleration. The notice shall provide a
:period of not:less:than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums
secured by this Mortgage. If.Borrower fails to pay thesesisms prior to the expiration of this period, Lender may in-
voke-any remedies pecmitted by this Mortgage withoutsarihie notice or demand:ion: Borrower,

NON:-UNIFORM COViENANTS, Borrower:and siender further<gvenant and agree a< (oliows:

17. Acceleration; wedies, Except’ as provided n‘pazagraphsl6: hereof, upen e r's breach of any cove-
nant or agreement of r.in this Mortgagé. liscludling the covenants to pay whi ny sums secured by this
Morigage, Lender pri *ention shall give:notice (o Rarmaver as provided | oh 12 hereof specifying:
(1) the breach; (2) the d to cure such Greichi (BN date, not fess th ym the date the noticeils
mailed to Borrower, b ch must he curedsand (4) that feilurz «ch on'or bel’ore the dlle
specified’in the notice may resultl ln, acvelesation ofsthe sums secured by this Mortgage, foreclosure by judlclllf

proceeding, and sale of the Property. ‘The notice shall further inform Borrower of the rlgh( to reinstate after acceleration;

and the right to assert in the foreclosure proceeding the nonexistence of a‘default or any other defenu of: Bonower to:
uccelemlon and: l’oreclowre. If the breach Is not cured'on or before the date lpeclfled in the noticey Lender. at Lender's.
opllon. may declare:all’ ofsthe sums secured by this Mortgage to: be immediately due and’ paynble without: further

-demand and may foreclose this: Mortgnge by judlchl proceeding. Lender shall be entitled to collect in such proceedlng

all expenses of foreclosure,: lncludlng, but not limited to, reasonable attorneys'. fees, and costs of documentary évidénce,
abstracts and title reports.

18. ‘Borrower’s Right to Relinstate. Notwithstanding Lender's acceleration of the sums: :secured: by this Mortgage
due to:Borrower's breach, Borrower shall have the right'to have any proceedings begun by Lender to enforce this Mort-
gage discontinued-at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and:the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited: to, reasonable.attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably. require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay. the sums sccured: by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby.shall:remain:
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional: security hereunder, Borrower hereby assigns:
to Lender.the rents of the Property, provided that: Borrower shall, prior to acceleration under paragraph:17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17-hereof or abandonment of the Property, Lender shall be entitled. to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All'rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys" fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.




20, Release, Upon payment of all sums secured by this-Mortgage, Lender shall release this Mortgage without

charge to Borrower,
21. Walver of Valuation and Appralsement. Borrower hereby waives all right of valuation and appraisement

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

' Borrower and lender uqucst the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at-Lender’s address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sale or other foreclosure action.

- IN WITNESS WHEREOF, Borrower has executed this M«)}agc
’/<,(4 Lu,&.z/ [ /ﬂ el (Seal):

Bm;l\gﬂl Croak nka Beverly A, Parsons -Borrower

o (Seal))
‘Borrower

—(Seal) |
-Borrower. ‘ i

: = (Seal). |
-Borrower.

Documentis, .

STATE OF.INDIANA,
me, the undersigned; a

On this (; r\i

Notary Publicin and for

WITNESS my hand ¢

official seal.
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wrly A, Parsons

fhe foregoing instrument,

‘My,.Commission expire:

| oIaNE L, (e 8 ' Y

; NOTARY PUELIC, Lake Coum) whana - N (U 5 SN 'l ’, *,;r.x#

My commission @xpiios . &C 97 G, Notary Public d :, ’v\.,y'._ 3

Restdent ofl  , & gCot ana Residentof QCOu\l(y, lndl a. x;,‘
This instrument was prepared by: €. P, 'Co gy Vice President 1 N ",“-
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