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REAL ESTATE MORTGAGE

MERCANTILE NATIONAL BANK- OF INDIANA

This Mortgage made this. 2nd day o March 19 by and bewween JOSEPH A, Simonetto
and' Tamara Simonetto, husband:and wife of _Munster, Indiana

(hereinafier catled *Montgagor") and MERCANTILE NATIONAL: BANK OF INDIANA, 5243 Hohman Avenue, Hammond, Indiana, 46320 (hercinafier
called *‘Mortgagee™)

WITNESSETH:

That the Mortgagor and Monzgagce have entered into a certain Cheque Equity Line of Credit Agreement (hereinafter called:*Agreement”’) dated
l .i” ,._.b:]ax;;:h i) - , 19 9?wh%ui)by :lhe Ll:iongugcc, slubjlcctfm default bylrv:10ngugor, has obligated:itself
to'loan-monies to the:Mortgagorifrom timg to ti r_rcqqcstc _by, the Mortgagor, w iich may not exceed the aggregate principal sum of
Twenty “Thousand Boilars' an no?ibﬁ 163 20:500- 00 ) atany one time-for a p’éri(%d ofpcightp(S) years.
That to the extent that the Mortgagor has borrowed or will' borrow monies from the Morigagee pursuant to said Agreement, the Mortgagor
has agreed to-pay the Mortgagee minimum monthly installments in a sum equal to the FINANCE CHARGE accrued to and including the
last:day of cach monthly billing cycle plus+1% of the principal loan account balance,

That the interest-rate charged for-any monies loaned’to Morgagor by Mortgagee pursuant:to said Agreement is based-upon an Index Rate which
rate s defincd as being-the Prinic Rite as publishediin the money rates.section of the Wall Strect: Journal on the first-business day of the billing
cycle, if- mate than‘ane Prime Rate is listed; the Index Rate shall:be the highest of the Prime Rates listed. If the-term Prime Rate is redefified or
if-t-is'no'longer published;*then the ANNUAL PERCENTAGE RATE shall be‘determined by ‘sclection of-another index which is similar, beyond
our control; and readily verifjable by you plus a margin-of- 1.50! @ The interest-rate charped is » vurinble one and will'increase or decrease

in the event lhatl thc‘l(r;déxlilkate se$, The interest rate as computed is chang the first:day of each billing cycle
which'is monthly, and'will ren the f} itingeyele IN E is determined by applying the
daily periodic:rate to' the-avers { ,.n&mhmm 1’%

That any changes in the intere ookl € SidA ke A o I“A“ML, luce the amount of any; paymient

by.the Mortgagee that is appl principal and:increase the amount applied to interest, The minii thly payments required by, said:
Agreement will not-amortize the T&Siﬂl}bhmaimm i (B)yoap emtaf tbef 2 rocment, and atthe end!of-said cight

(8) year. term the entire princip almce%tg%cmg ' 3‘%‘1‘6’%&‘%&%‘%& (&ce ar owing by (he-Mortgagor.

That the recording'of this mortgage by the Morigagee, in addition to giving eonstruetive and public notice to 1)) third partics of the lien rights of
the Mortgagee in'the mortgaged property, Tt alsodone ¢ tnf 11 subsequent lienholders, Whether they be consentual, judicial, or statutory, that:
the Mortgageée's obligation to gdvance fiindso.(he Morigager isamandatory pussuan to.said: Agieeiiicnt, subject to default by the Mortgagor, and!
that-any and ‘all future advance ade by the Morigagee to the Mortgagor subsequent (o any other lien being placed against the mortgaged property
shall be done by.afty such lienholder with prior notice to it of the Morigagee s obligation to advance monics 1o the Morigagor, pursuant to said '‘Agreement;

THAT IT IS THE PURPOSE OF THE MORTGAGE ! BY TH1S CLAUSE, AND '"HE RECORDING OF THIS MORTGAGE,
TO GIVE NOTICE TO'ALL THIRD PARTIES DEA LING.WATI THE MORTGAGOR OR THI MORTGAGED PROPERTY
OF-THE MORTGAGEE'S INTENTiON T0'ASSERT A PRIOR LIEN ASTO ANY AND ALL SUBSEQUENT LIENHOLDERS
OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OFALL LOANS AND ADVANCES MADE BY MORTGAGEE
TO THE MORTGAGOR OR ON BEHALF OF THE MGR¥GACGHE PRUSUANT TO SAID AGREEMENT AND THIS MORT-

GAGE, PLUS'ACCRUED INTEREST, COSTS OF COULECTIONAND A REASGNABLE ATTORNEY’S FEE, WHETHER

SAID LOANS'/AND ADVANCES ARE MADE PRIORNO ORAFTERANY SUCH LIEN WWHICH MAY BE SUBSEQUENTLY

‘PLACED AGAINST THE YGAGED PROPERYY.

NOW THEREFORE, to secur nthe repayment ol S anyndalBiftichtedness or liabil ragec as evidenced by said Agree-

'ment;.together with any extens therenfy and-any Gico R EeIL given-by Mot e as evidenced of or. in.payment
. anv andiall athier Ohlieations and liabi g hcr(!'nﬂcl’ inC\ll‘l‘CdE'hy MOﬂngOT

of any -indebtedness arising ou
to Morigagee, whether joint or primary condary, gent, A4 ted to or of the same: class as the
specific debt:secured herein or secured by additionali or different collateral, with the exception of any other indebtedness for personal, -family or
houschold purposes if this mortgage is on the Mortgagor's principal dwelling, including a mobile home: (C) the payment of all other sums advanced
to proteet the seeurity of this mortgage: and (D) the performance of all covenants and agreements of the Mortgagor herein contained, the Mortgagor

does hereby MORTGAGE and WARRANT unto-the Mortgagee, its successors and assigns the following described: Property located in

Lake County, in-the State of Indiana , legally. described as ojlm\;s:,: o
rn P

T R N

Iot 6, Block 2, White Nak Manor Third Addition to Munster, as-shown in P;m'_tr - ;._'r.,z
Book 34, page 42, in TLake County, Indiana. gtg T
Sl oo JNE

.. [ - I g — HO
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TOGETHER with all buildings, improvements, and tenements now or hercafter erected on'the property, and all casements, rights, rights-of-way, driveways,
alleys. pavements, curbs and street front privileges, rents, issues, profits, royaltics, mineral, oil and gas rights and profits, water, water rights and
water stock appurtenant to the property: and all fixtures, cquipment, apparatus, Wotors, engines, machinery and building materials of every Kind
of nature whatsocver now or hereafter located in, on, used or intended to be used in connection with the Property, including, but not limited to,
those for the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air, water and tight: and-all blinds, shades,
cuntains. curtain rods, mirrors, cabinets, attached floor coverings. awnings, storm windows, doors, storm doors, screens, antennas, trees, shrubs and
plants. plumbing and clectrical fixtures and commmunication systems, all of which, including replacements and additions thereto, shall be deemed
to.be and remain a-part of the real property cavered by this instrument whether actually physically annexed to the property or not, amd all of the

. . . . . [ 0
foregoing together with said Property are herein referred to as the “Property. 0
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Mogtgagor hereby covenants and aprees with Moggagee as tollows

1. WARRANTY OF RIGHT 1O MORTGAGE, Mottpapor conscnants that morigagor 1s Lwsully seized of the estawe hereby conveyed amd
Dhas the pight 1o mortgage, gunt, conwy atid assipn the Propeaty, and the Mortgagor will warrant and delend generably the title 1o the Propenty agains
all claims and demands, subject o any Bens, casemenits, cosemants, condinony and resinctivony of tecord histed ina schedule of exceptions to coverape
inany tithe insurance policy insucing Maortgagee's interest in the Praperty
T TAXES AND CHARGES. Mottgagor shall pay from tune 1o time, when due, and betore any penalty altaches, all-general und special
fanes anid assesstents, water and sewer charges and taxes, and all other public charges imposed or assessed against the Property or arising in respect
to the use, occupancy or possession thereof. Mongagor shall prompily furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements
received by Mortgagor of amounts so due, und Mortgagor shall, upon request by Mongagee, promptly furnish Mortgagee receipts evidencing such
ayments. Mortgagor may in good faith contest-at its own expense the validity of any tax, assessment or charge provided Mongagor pays the same
in-full under protest or deposits sald sum with the Mortgagee us security for. payment thereof.

3. INSURANCE, Mortgagor shall keep all buildings and improvements now existing or hereafter erected or situated on the Property insured:
against fire,lightning; windstorm, vandalism, malicious damages, und any such other hazards included with the term “extended coverage,” together
with such other hazards, liabilities and contingencies in such amounts and for such periods us Mortgagee may from time to time reasonably require.
Mortgagor shall keep all buildings and:improvenicnts insured:against loss by damage by flood if-the Property is‘located in a"Flood Hazard Zone.
Mortgagor shall obtain premises Hability insurance with-respect to the Property in an:amount acceptable to the Mortgagee.

All'said insurance policies and renewals thercof shall be issued by carriers satisfactory to the Monigagee, and shall include s standard mongage clause,
loss payee clause or endorsement-in favor of the Mortgagee and-in form and substance acceptable to the Mortgagee. Each such policy shall not be
cancellable by the fnsurance company without at feast-thirty (30) days prior written notice to the Mortgagee. Any such insurance policy shall be
in a sum sufficient to pay in full the cost of repairing and replacing the buildings and improvements on the Property and in no event shall be less
thian the maximum amount that the Mortgagee is obligated to loan w the Mortgagor pursuant to said Agreement sccured herehy plus the outstanding
balunice on the first mortgage, The Mortgagor shall deliver the original of any such policy to the Mortgagee to be hield by it. The Mortgagor shall
promptly furnish to Mortgagee, on request, all renewal notices and receipts for paid premiums. At least thinty (30) days prior (o the expiration date
of-any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy.

In the event of loss, Mortgagor shall give immediate written natice to the insurance carrier and:to Mortgagee. Mortgagor authorizes and’empowers
Morgagee as attorney-in-fact- for Mortgagor to adjust and compromise any claim under any such insurance policies, to appear in and prosecute any
action arising from such-insurance policies, 10 collect and receive insurance proceeds, to endorse and deposit any insurance checks or drafts payable
to Mortgagor, and 10 deduct-therefrom Morgagee's expenses incurred:in the collection of such-proceeds; provided however,'that nothing coptained
in this paragraph 3 shal) requirc X igee from asserting any indepen-

dent claim-or action versus un afr D;b(whl .
ent1s
The insurance proceeds after t) o gce's expenses igenrred jn collecting the sim plied to the payment of the sums
secured by this Instrument, wh of the m @"‘r‘lﬁi(@ ” rM‘ ~ of the procceds shall not extend
7l edby suid Ag

or. postpone the due dates of th erits or change the umounts of such fnstallmenis provi . If the Property is sold’ pursuant
to-paragraph 12-hereof or if Mortgagee Tdnines fﬂmmﬂt iﬁ”lﬂﬂé?‘l‘ﬂ B thy £ ind interest of Mongagor in and’
to.any insurance policies andiunetrned prcn\iulﬁthcﬂgl'l{nd ‘uémd*m the procetds rcHl(ung ym any damige (o the Property prior to such sale
or_acquisition. the e County Recorder!

4. PRESERVATION ANI) MAINTENANCE OF PROPERTY. Mortzagor (A) shall not commit waste or permit impairment or deteriora-
tion of the Property, make any material herations thercin, lish « * the san 1ot abarndon the Property, (C) shall keep
the ‘Property including improvements thereon in good conditi Snd tepair, (9)8hall not mort 2 EEORUNCEWISe crcumber nor allow any judgement
licns, tay liens or mechanic’s liens 10 be iniposed against the 'roperty, shall promptly. psy when tuc any iebtedness.which- may. be secured
by any other mortgage, lien or charge on the >rty, (F) sha!l comply with all laws, ordinan culations, codes and requirements of any govern-
mental body applicable to the Property, (G) shail pive notice i writing 10 Mortguzce of and; uniessiotherwi: lirected in writing by Mortgagee,
appear in-and defend any action or procecing purporting (o alfeet the Propeey, the sccurity of (his Instrument or (e rights or powers of Mortgagee.

5. USE OF. PROPERT Y’ Unless requised by applicable law or unless Morghgee has otherwise agreed in writing, Mongagor shall not allow
changes in the use for which all orany part of the Property was intended at the time this Insirument: was exccutcd. Mongagor shall:not initiate or
acquicsce 1o o change in the zoning clussification of the Propertgaitnobt: Mortgagee's prior.written consent

6. PROTECTION OF MORTCAGEE'S SECUR(T-Q.r{f Mortgagor'e{fiscio perform any of the coventints and agreements contained:in this

‘nstrument, or if.any action.or ding Is commenced whickaffed& e ropers of title thereto or ih ir of Mortgagee therein, then Mort-
gagee at Mortgagee’s option h sums, -may 15ake such-appeargaces:and take such action ;agee deems necessary, in-its sole
discretion, to-protect Mortgag : 3

Any. amounts disbursed by Mo this Paragraph 6 sl{df? nécd¥ne an additional ind :gagor secured by-this Instrument:
Such amounts shall be immedi g interest from the d di te stated in.the Agreement. Mort-
gagor. hereby convenants and agrees that Mortgagee shaii*be subrogated (o e fighis of-he holder of any lien so discharged, in.whole or in-pan,

by- the Mortgagee. Nothing contained;in thisParagraph 6 shall requirc Mortgagee to incure any. expense or take any action hereunder. 1f Mortgagee
makes any. payment authorized by this Paragraph 6, including but not limited to taxes, assessments, charges, liens security intercsts or insurance premiums,
Mortgagee may do so according to any. notice, bill, statement or estimate received: from the appropriate party witholt inquiry into the accuracy or
validity o stich notice, bill, statement or estimate. The payment of any such sums by the Martgagee shall not be deemed a waiver of Mortgagee's

right to accelerate the maturity of the indebtedness secured by this Instrument and declare this Instrument in default, and failure 0 so act shall not

be considered as a waiver of any right accruing to Mortgagee-on account:of any default hereunder on'the part.of ‘the Mortgagor.

7. INSPECTION. Mortgagee'may make or cause to be made reasonable entries upon‘and inspection of the Property at all reasonable times
and access thereto shall be.permitted: for that purpose by the-Mortgagor.

8. CONDEMNATION: Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condemnation or other taking,
whether direct or, indirect, of the Propenty, or any part thereof; and Morgagor shal)-appear in and prosecute any such action or proceeding unless
otherwise directed by Montgagee in writing. Montgagor authorizes Mortgagee, at Mortgagec's option, as attorney-in-fact for Mortgagor, to commence,
appear in and prosecute, in Mortgagee's or Mortgagor's name, any action or proceeding relating to any condemnation or other taking of the Propenty,
whether direct or indirect, and 1o setthe or compromise any claim in connection with such condemnation or other taking. The proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Proper-
ty. or part thereol, or for conveyances in tiew of condemnation, are hereby ussigned to and shall be paid to Mortgugee.

In the event of a total or partial taking of the Property, Mortgagor authorizes Mongagee 10 apply such awards, payments, proceeds or damages, after
the deduction of Mortgagee's expenses incurred-in the collection of such amounts to payment of the sums secured by this Instrument, whether or
not then due, with the balance, if any, to Mortgagor. Any application of the proceeds shall not extend or postpone the due date of the monthly in-
stallments or change the mmount of such installments referred to in said Agreement. Mongagor agrees to execute such further evidence of assignment
of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Mortgagee may -require,

9, TRANSFERS, Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the sume, lease the Propeny,
sell the same by contract, transfer oceupancy or possession of the Property, nor sell or assign any beneficial interest or power of direction inany
land trust which holds title to the Property without the prior writien consent of the Mortgugee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The convenants and agreements
herein contained shall bind the respective successors and assigns of- Morgagee, subject to the provisions of Paragraph. 10 hereof, and the rights and
privileges:of the Mortgagee shall’ inure to the benefit of its payces, holders, successors and- assigns, Alliconvenants and agreements of Mortgagor
shill be joint and:several, In exercising: any rights hereunder of taking any actions provided for herein, Mortgagee may uct through its employees,
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‘by Mongagor of anyone or more of the evenits or conditions defined as an Event of De

agents ar tndependent contractars is authorized by Mortgagee. The catlions and headmgs aof the parageaphis of this Bistrurient are for consenience

only and are not to he used w interpret or define the provisions hereat.

1. GOVERNING LAW; SEVERABILITY. This instrument Shisth be poverned and enloreed by the Laws of the State ol Indiana eacept where
the Mortgagee by reason of a law of the United States or o regulation o ruling promulgated in an agendy supervising the Muorgagee is pernutted
to have or enforce certain provisions in this Instrument then in that event the Mortgagee may electto have thase provistaty oF this Instrument enforeed
in accordance with the laws of the United States. In the cvent that any pre wision of this Instriment or the Agreement confivts with applicable law,
such conflict shall not affect other provisions of this Instrument or the Agreement which can be given effect without the contheting provisions, and
to this end the provisions of this Instrument and the Agreement are declared to be severable. In the event that any applicable law Jlimiting the amount
of interest or other charges permitted to be collected from Mortgagor is interpreted so that any charge provided tor in this Instrument or in the Agree-
ment, whether considered separately or together with other charges levied in connection with this Instrument and the Agreement, violtates such law,
and Mortgagor is entitled to the bencfit of such law, such charge is herchy reduced to the exient necessary 10 climinate such violation. The amounts,
if any, previously paid to Mortgagee in excess of the amounts payable to Morgagee pursuant 10 such charges as reduced shall be applied by Mortgagee
to reduce the principal of the indebtedness evidenced by the Agreement. For the purpose of determining whether any applicable law limiting the
amount of interest or other charges permitted to be collected from Mortgagor has been violated, all indebtedness which is secured by this Instrument
or evidenced by the Agreement and which constitutes interest, ns well us all other charges levied in connection with such indebicdness which constitute

interest, shall be deemed 10 be allocated:and spread over the stated term of the:Agreement,

12. ‘DEFAULT; ACCELERATION; EXTENTION; REMEDIES, Upon Mortgagor's default of any covenant, warsanty, condition or agree-

ment of Morigagor in this Instrument, including but not limited to, the covenants to pay when duc any sums sccured by this Instrument, or the default

r fault in the Agreement secured hercby, or in any other obligation

secured by, this morigage of Upon'the default by Morigagor in any obligation under any mortgage having priority over this Instniment, Mortgagee,

at Mortgagee's optin, may declare all'of the sums-sccured by, this Instrument to be immediately, due and payable without further demand and may

foreclose this Instrument by judicial procecdings and may inyoke any otlicr remedies permitted by applicable law or provided herein, Mortgagee shall

be entitled to collect-all costs and expenses incurred:in pursuing such remedics, including,* but not limited to, attorney's fees, appraisal fees;-expent
witness fees, costs-of court reporters, travel-expenses, costs of documentary evidence,-abstracts and title reports.

The Mortgagee, at its option, may extend the maturity. of the note and indebtedness secured hereby, or any balance due thereon, from time to time,
upon writtén agreement executed by the Mortgagor, for such further periods;at such rate of interest, and upon such conditions as may then be agreed!
gpon, and no such extension, and'no forcbearance or delay of the Mortgagec in enforcing any of the provisions-of this indenture, shall operate to
impair the'lien'thercaf or waive any. rights accrued or that might accrue hereunder.

The Moﬂgagec Shall also be C. IR Yoot all costs and avmancac inslndine hut not “mhﬂd ta, reasonable ﬂ“orﬂey's {ceS! iﬂCUl‘l'cd by Moﬂgﬂgce'
'h; connection with (A) any pr nitation, pr , bankruptcy ich the Mortgagee may be a party,
cither as plaintiff, claimant c g p abor @iyt m yreparation of-the commencettient:
of a suit for foreclosure of this raccrual 0 mgmmm o, actusl or (C) the defense of this mortgage

in any proceeding instituted b Jiér ; Mf swhcg inc by Mortgagee shall: become addi-
tiona!'indebtedness secured b (1 .Mmm:m t Q&yﬁp!b, h interest at'the rate stated in said”
Agreement; " )
This Document is the property of
¥

) (5
13, ASSIGNMENT OF RENTS, ThattHg rﬁﬁ:g 551 g&sp ce as additional and collatesn! sceurity for the indebtedness hereinbefore’
described, all of the rents, issucs and.profits acc ?% u ;ggc,‘;( S wﬂ‘?ﬁﬂ’r’&:‘)@l Tﬂr which may Horeafter be placed thercon, and'all’
lessces or sub-lessees are hereby directed, upon demand of Mortgagee, to pay said rents, issues and profits dircct to Mortgagee, this assignment to’
become null'and void'upon relcases of (his morgage, PROVIDED, Tiowever, this assignment shull become effcctive only upon default by Mortgagor.

in making payment under the Agreenicnt fierchy Secured or i the pesfornance offany of the tern nd conditions of this mortgage,

14; MISCELLANEOUS. (A) The word “Mortgagor” as used b in shall include all persons cxeeuting this mortgage and thei word! “Mort-
gagee” shall mean its respective sticceseors. and assigns. The singular shafl mean  the plur pliiral sho!l’mean:the 'singular-and the use of:
any, gender shall be applicable (o all genders; (B) Any forebc: rance by Moftgagee in cercising ny right or reqicdy hereunder or otherwise afforded’
by applicable’ law, or equity, shullinol bea waiver/of or preclude the ¢xcreise of any' sueh right or remedy: (C) Each remedy provided for in this
Instrument is distinct and cumulative to cr-rights and remedies tis Wis astrament or afforded by applicable law ar equity,-and: may be
exercised concurrently, independently or sugeessively in any order whatsoevee () That ne-change, amendinentor modification of this Instrument
shall'be vatid unless in writing and signed by the Morgagor andMpmgagee or their respective successors and assigns.

S WHEREOF, c1cc-this_ Lnstruront ieridnie and year

-
e N AU r U At S A PR
A S”“i??to Tamara Simonetto
L. (f.é"é"

IN:

(221 feALL
STATE oF __Indiana ) SS:
counTy oF _Lake )
Before me, Penny J. Evans . A Notary Public in-and for said County and State,-on this __2nd  quyof
March . AD., 1993 . personally appeared Joseph A. Simogetto and

e

Tamara Simonetto (husband and wife) ol 4
ge, t\pq (&cmwlcdgcd

personally known to me, and known to me to be the person(s) who (is) (are) deseribed in and who exccuted the foregoing mortga
o

the same 1o be (his) (their) voluntary act and deed for the uses and purposes herein sct forth. gy, run e
WITNESS My hand-and official scal. . _&9 {’; ’ \‘\f:’.:4 y
5 LTy TR
/ ) . . : ':‘- ¢ :v..? RV b
o ) oy W S, O
My commission expires: May 2,1993 Ji Sl e [ Cear AS s

Yatary Pahlic ,"._. °
Penny J. ]7/@/ Notary Public ()}. ,,,,,

T
Resident of Take County.

M. Westbrooks

This Instrument prepared by:
MNB-}5-A




