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retum to: Mercantile National Bank of Indiana.

URYY 200 W, Ridge Road
IS ‘-> Griffith, IN 46319
NS 2z
ML
., }\* CHEQUE-EQUITY
INPAN REAL ESTATE MORTGAGE

MERCANTILE NATIONAL BANK: OF INDJANA

This, Morgage made this . _§_t_.h _day of _Mar h-,._.,_.,__,-_,_____.. 19 93 by amd betwee Thamas Iee O'Brien
and-Getaldine O'BFien, Fusband and wiie - “Hamwond; Tndiana

(hereinafier called “Mongagor”) and MERCANTILE NATIONAL BANK OF INDIANA. 5243 Hohman Avenue, Hammond; Indiana, 46320 thereinafier
called **Morgagee™)

WITNESSETH:

That the Mortgagor and Morigagee have entered into a certain Cheque Equity Line of Credit Agreement (hereinafier called “Agreement”) dated

l MiarCh h5‘;4 - : 1993, wthczln.;)by‘_:]hchfrongugcc. sluhj'cct to default hy’l\':]ong:lgor. has obligated:itself
to:Joan ‘monies to.the Mortgagor. from tinie 1o time, as requested by the Mortgagor, which may not exceed the aggregate princi al sum of
Twenty Thousand Dollars-and no/100 ‘,l(s 20’0}' ; ) at ur’:y one tine for u».;tri(%d utpcighlp(x) years.
That to the extent that the Mortgagor has borrowed or will borrow monies from the Mortgagee pursuant to said Agreement, the Montgagor
has agreed to pay the Mortgagee minimum monthly instaliments in a'sum equal to the FINANCE CHARGE accrued to and including the
last day of cach monthly billing cycle plus 1% of the principal loan account balance.

That the interest rate charged: for any monies loaned 10 Mortgagor by Mortgagee pursuant to said Agreement:is based upon an Index Rate which
rate is defined as being:the Prime Rate as published in:the money rates section of the Wall Street Journal‘on the first- business day of the billing
cycle, if: morc-than one Prime Rate is listed, the Index Rate shall be the highest of: the Prime:Rates listed; If the term:Prime Rate is-redefined-or
if it is no'longér:published; then the ANNUAL PERCENTAGE RATE shall: be determined by selection:of another index which is similar,’ béyond
our control; and readily verifiable by you plus & margin of 150 %, The interest rate charped is n viriabte one-and williincrease or decrease

in the event that the'Index Rate he first-day.of each billing'cyclé

W ‘\
which is monthly, and will ref {the gext billine cvale: The FIN, E is determiricd by applying the
daily:periodic rate to the avera e .nﬁ &imwf {g

Thiit any changes in the interes N@ f “(EF}P@I’AC gk (hre ice the amauint of any, payment:
by the Mortgagee that is appli ntipak andtinereasC the wmotnt applicd 1o intérest, THE mininis hly payments required by said:

Agreement will not amortize ;F’ﬁ'i I #ﬂ ﬁ i (i? gy rcenent, and at the end of suid eigh
(8):year term the entire principal baludde an H).(n? ir mﬁnﬁil cultlﬁ‘l‘l?:t um ue an o:ﬂnf; by the Mortgagor,

the Lake County Recorder!

That the recording of: this'mortgage by the Mortgagee, in addition to.giving constructive and_public notice to 1l third parties of the lien-rights of
the Mortgagee in the mortgaged property, is alse done (o inform all subsequent fieaholders, whether they be consentual, judicial, or statutory, that
the"Martgagee's. obligation to-advance fund Mortgagor is:man datory pursuant to said Agecaicnt, ‘subje o default-by the' Mortgagor, and:
that any. and all:futisre advances made by the Mogigee to the Morgagor subsequen; (0 any o f lien being plrced against the morigaged: property
shall be done by any such linholder with prior natice to it of the Morigagee' ligation 1o udvance nionles 1o the Morizagor pursuant to Said Agreement,

THATIT IS THE PURPOSE OF THE MORTGAGEE BY THIS CEAUSE, AND T1lE RECORDING OF THIS MORTGAGE,
TO GIVE'NOTICE TO ALL THIRT PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY
OF THE MORTGAGEE'S INTENTION TO ASSERT A PRIOR 1 10 ANY AND ALL SUBSEQUENT.LIENHOLDERS
OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OF ALL LOANS AND ADVANCES MADE BY. MORTGAGEE
TO THE MORTGAGOR Ok ON BEHALF OF THE MOREGAGI2 PRUSUANT TO SAID AGREEMENT AND,.THIS MORT-
GAGE, PLUS ACCRUED INTEREST, COSTS OF COLINETION K% A REASONABLE ATTORNEY'S FEE, WHETHER
SAID LOANS'AND ADVANCES ARE MADE PRIOR 3C0R AFTERANY SUCH LIEN WHICH MAY-BE SUBSEQUENTLY
PLACED AGAINST THE MORYGAGCED PROPEREY.

~

NOW-THEREFORE,to secure | tie repayment of LAY L SUAREER edness of 1i:ibilic gee as evidenced by said Agree-
ment, together with-any extensic hereofi and any Uey TSR Riven:by Mo e as evidenced of or in payment-
of any indebtedness arising out « (B) iy and all oREESBEEations and 1iabi)i wereafier incurred by ‘Mortgagor
to Mortgagee, whether joint or s t :d to or of the same class as the

specific debt secured herein or secured by additional or different collateral, with the exception of any other.indebiedness for. personal, family or

houschold purposes if this mortgage is on the Mortgagor's principal dwelfing; including a mobite home: (C) the payment of all other sums advanced”

1o proteet the security of this mortgage: and (1) the performance of all covenants and'agreements of the Mortgagor herein contained,: the Mortgagor
does hereby MORTGAGE and WARRANT untosthe Morgagee, its successors and assigns the following - deseribed - Property located in
Lake Indiana

County, in the State of « legally. described as follows:

Iot 16, Block 17, Cline Gardens: Addition to the City of Hammond, Indiana,
as per plat therof, recorded in Plat Book 31, page 71, in the Office of

. "5 4
the ‘Recorder -of Lake»County, Indiana. = - .:..
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Commonly known:as: 6614 ‘Tennessee ] o e
Harmond, indiana 46323 ©r  eo Nd
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TOGETHER with all buildings, improvements, and tenemenits now or hereafter erected on the property, and all casements, rights, rights-of-way, driveways,
alleys, pavements, curbs and street front: privileges, rents, issties, profits, royaltics, mineral, vil and-gas rights and profits, water, water rights and
water stock appurtenant to the property: and all fixtures, cquipment, apparatus, motors, engines, machinery and building materials of every kind
of nature whatsoever now ar hereafter located in, on, used or intended to be used in connection with the Property, including, but not-limited 1o,
those for the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air, water and light; and all blinds, shades,
curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, slorm dours, screens, anteanas, trees. shrubs and
plants, plumbing-and clectrical fixtures and commmunication systems, all of which, including replacements and additions thereto, shall be deemed:
to be and remain a part of the real property covered by this instrument whether actually- physically annexed 1o the property or not, and all of thed)
foregoing together with said Property are herein referred 1o as the “Property.” D Y L
I v
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Mottpapor bereby covemmts amd apravees wath Motipapec as follows

OWARRANTY OF RIGHT 1O MORTGAGE. Montpapor comvenants that motigagor s Liwtutly seized of the estate hereby conveyed and
has the npht o amorgape, prant, convey and wssipn the Properts, and the Morgapor wall warrant and detend penerally the tnle wo the Property sgainst
all cloms and deamands, subject o any hens, casements, cosenants, conditions and resitctions of record bsted i a sehiedule of exeeptions to coverage
weany ttle aosurance policy suing. Mottpapec's mterest an the Propenty

2'FAXES AND CHARGES. Mortpagar shall pay o tine o nme, when due, and betore any penalty attaches, all general and special
tuaes and assessments, water and sewer charges and taxes, and all other public chiarges imposed op assessed against the Property or arising in respect
10 the use, occupancy or possession thereof, Mortgagor shadh promptly turmsh 1o Mortgagee, upon request by Montgagee, all notices, bills and statements
weceived by Mortgapor of amounts so due, and Mortgagor shall, upon request by Mortgagee, promptly fusnish Mongagee receipts evidencing such
payments, Mortgagor niy b good Eaith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor pays the sume
it full under protest or deposity said sum with the Mortgagee as security for payment thereof,

3 INSURANCE, Martgagor shall keep all buildings and improvements now existing or hereafter erceted or situated on the Property insured
against:fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included with the term “extended coverage,” together
with such other hazards, liabilities und contingencies in such amounts and for such periods as Mortgagee may from time to time reasonably require.
Mortgagor shall keep all buildings and-improvements insured-against loss by damage by flood if the Property is located in a'Flood HazardiZone,
Mortgagor shalli obtain premises linbility insurance with respect to the Property in an amount acceptable to the Mortgagee,

All'said Insurunce policies and renewals thereof shall be issued by carriers satistuctory to the Mortgagee, and shall include a standard mortgage clause,
loss payce clause or endorsement in:favor of the Mortgagee and in-form and substance acceptable to the Mortgagee.:Each:such policy shall'pot be
cancellable by the insurance company without at least thirty (30) days prior written notice to the Morigagee. Any such insurance policy shall-be
i s sutficient o pay in full the cost of repairing and replacing the buildings and improvements on the Property and in-no event shall be less
than the maximum amount that the Mortgagee is obligated to Joan to the Mortgagor pursuant to said:=Agreement secured:hereby plus the outstanding
batince on the st mortgage. The Mortgagor shall deliver the original of any such policy to the Mortgagee to be held by it The Mortgagor shall
promptly furnish to Mortgagee, on request, all renewal notices and-receipts for paid premiums. At least thirty (30) days prior to the expiration date
of any such policy, Mortgagor shall defiver to Mortgagee any such renewal policy.

In the event of foss, Mortgagor shall give immediate written notice to the insurance carrier and:to Mortgagee, Mortgagor authorizes and empowers
Mortgagee as attorney-in-fact for Mortgagor 1o adjust and compromise any claim under any such insurance policies, to appear in and prosecute any
action arising from such insurance policies, to colleet and receive insurance proceeds, to endorse and deposit any insurance checks or drafts payable
to Mortgagor, and to deduct therefrom Mortgagee's expenses inenrred-in the collection of such proceeds: provided however, that-nothing contained
in this paragraph 3 shall require ragee from asserting any indepen-

dent claim or action versus an; i Eb(wment is

The insurance proceeds after th APLOD CHBESES, § et legling-thg si) oplied to the payment of the sums -

secured by this Instrument, wh it the mh I\c mFim)I( Moty r‘Iy\ IsuchNg tof the proceeds shall not extend
I

or postpone the due dates of th ens or-change the amounts of such installments provided by said Ap t i the Propenty is sold pursuant

to paragraph:12 Kereof or if Morips T(hls CINREVRIDERT, m)t{h&pmypemty tf and interest of Mortgagor-in and
to any -insurance policies and unedrned premiums the | ig-andd to the preseeds resuldgng (Fom any damage to the Property prior to such sale
e e AR e T T ey p

or acquisition.

4, PRESERVATION AND MAINTENANCE OF PROPERTY, Mortzapar (A) sha't not commit wasie or.permit impairment or deteriora-
tion of the Property, make any material oltczaions thetein, nor seolish or remove the same, (B) shallnot sbandon the Property, (C) shall keep’
the Property including improvenents therean in good condition and repain, (1) shall not mortzige or otherwise encumber nor allow any judgement
liens, tax liens or mechanic’s | to be imposed against the Property, shall promptly pay'when due any. indebtedness which' may.be secured
by any other mortgage, lien or ¢charge on the. 1¥,(F) shall comply with all laws, ordinances, regulations, codes and requirements of any-govern-
mental body. applicable to the Property, (G) shall ¢ive notice in writing 0 Mortgagec of and, unless otherwisc directed in writing'by Mortgagee,
appear in and defend any action or proeceding purporting o a(feet the Property, the seeurity of this Instrument or the rights or powers of Mortgagee.

5. USE OF PROPERT Y. Unless required by applicabie law or unless dortgagee hasotherwise agreed in writing, Mongagor shall not atlow
changes in-the use for which all or any part ol the Property wis iutgjm%.}gbm,l))c time this Instrument wis eaecuted. Mortgagor shall not initiate or
acquiesee to a change in the zoning elassification of the Propesdi™\sidnitibiieipagee's prior writien conse!

6. PROTECTION OF RIGAGEE'S SECURTE Mostpagar liial'fs ‘m perform any of the cov s and agreements contained in this
Instrument, or if any action or my s commenced wigeEAll s delronery of title thereto or (he : of Morigagee therein, then Mort-
gagee it Mortgagee's option m such sums, may ke suchisippeartacey and take such ucti gagee deems necessary, in its sole
discretion, to protect Mortgage e, AN

7, ’ii:’:\‘
Any amounts disbursed by Mor his Piranranh 6 shith wan additionalA tgagor secured by this Instrument.

£

Such amounts shall be immedintely piy R o ate stated in the Agreement, Mont-
gagor. hereby convenants and agrees that Mortgagee shall be subrogated to the rights of the holder of anylien so discharged; in whole or in pan,
by the Mortgagee. Nothing contuined:in this Paragraph 6 shall'require Mortgagee to-incure any expense or take any action-hereunder. If- Mortgagee
makes any.payment authorized by this Paragraph'6, including but not limited to taxes, assessments, charges, liens security interests or insuranee premiums,
Mortgagee miay do so according 1 any notice, bill, statement or estimate received: from the appropriate party without inguiry into the accuracy or
validity or such notice, bill, statement or estimate, The paymient of any such-sums by the Mortgagee shall:not be dccmcd‘.a waiver of Mongagee's
right'to aceelerate the matwrity of the indebtedness secured by this Instrument and declare this lostrument in default, and failure to so-act shall not
be considered as i waiver of any right aceruing to Mortgagee on account of any defanlt hereunder on the part of the Mongagor.

7, INSPECTI0N. Mortgagee miny make or cause to be made reasonable entries upon and inspection of the Property at all reasonable times
und nceess. theretorshallibe permitted for- that: purpose by-the Mortgagor,

8. CONDEMNATION: Mortgagor shutl promptly notify Mortgagee of any action or proceeding reliting to any condemnation or other taking,
whether, direet or indirect, of the Property, or any part thereof, and Mortgagor shall appear in and prosecute any such action or proceeding unless
otherwise directed by Mortgagee in writing. Mortgagor authorizes Mortgagee, at Mu{tgngcc‘s.optinn. as attorney-in-fact for Mnng:llgor. o commence,
appear in and prosecute, in Mortgagee's or Mortggor's name, any action or proceeding relating o any condemnation or other taking of the Property,
whether direet or indireet, and to settle or compromise any claim in connection with such condemnation or other taking. The proceeds of any awand,
paynient or claim for damages, direet or consequential, in connection with any condemnation or other taking, whether direct or indirect; of the Proper-
ty, or part thereof, or for conveyances in liew of condemnation, are hereby assigned to and shall be paid to Mortgagee.

In the event of a total or partial twking of the Property, Mortgagor authorizes Mortgagee to apply such awards, payments, proceeds or damages, after
the deduction of Mortgagee's expenses incurred in:the collection of such amounts to payment of the sums secured by this Instrument, whether or
not then due, with the balinee, if any, o Morgagor. Any application o the proceeds shall not extend or postpone the due date of the monthly in-
stallments or change the amount of such installments referred to in said Agreement. Mortgagor agrees to execute such further evidence of assignment
of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Mortgagee may require.

9, 'FRANSFERS: Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the same, lease the Property,
sell the same’hy contract, transfer occupiiney or possession of the Property, nor sell or assign any.beneficial interest or power of direction in:any
land trust-which: holds title 1o the Property withowt the prior written: consent of the Mortgagee,

10, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The convenants and agreements
herein contdined!shall:bind the' respective suceessors and assigns:of Mortgagee, subject to the; provisions of Paragraph 10 héreof, and the rights andi
privileges of:the Mortgagee shall inure 1o the benefit: of its:puyces, holders, successors and assigns. All- convenants and-agreements of Mortgagor
shullibe’joiny and ‘sqverxgll, h’\ exercising any rights hereunder of wking any actions; provided for herein, ‘Mortgugee may. act through its employees,

! \
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agents of independent comtractors as authoiized by Mostpagee The captions and headings o the paragraphs of this fnstrument are tor comyentence
only and are not to be used to interpret or define the provisions hereot

II. GOVERNING LAW; SEVERABILITY. This instrument shall be governed and enforeed by the Laws of the State of Indiana except where
the Mortgagee by reason of a law of the United States or a regutation of ruling promulgated by an agency supervising the Mortgagee is permitied
to have or enforce certain provisions in this Instrument then in that event the Mortgagee may elect 1o have those provisions of this Instrument enforced
in accordance with the laws of the United States. In the event that any provision of this Instrument or the Agreement conficts with applicable law,
such conflict shall not affect other provisions of this Instrument or the Agreement which can be given effect without the conflicting provisions, and
to this end the provisions of this Instrument and the Agreement are declared 10 be severable. In the event thin any applicable law fimiting the amount
of interest or other charges permitted to be collected from Mortgagor is interpreted so that any charge provided for in this Instrument o in the Agree-
ment, whether considered separately or together with other charges levied in connection with this Instrument and the Agreement, violates such law,
and Morigagor is entitled to the bencfit of such law, such charge is hereby reduced to the extent necessary 1o climinate such violation. The amounts,
if any, previously paid to Morigagee in excess of the amounts payable 1o Mortgagee pursuant to such charges as reduced shall be applied by Montgagee
to reduce the principal of the indebicdness evidenced by the Agreement. For the purpose of determining whether any applicable law limiting the
amount of interest or other charges permitied to be collected from Morgagor has been violated, all indebiedness which is secured by this Instrument
or evidenced by the Agreement and which constitutes interest, as well as all other charges levied in connection with such indcbtedness which constitute
interest; shall:be deemed:to be allocated and spread over the stated:term of the Agreement.

12. DEFAULT; ACCELERATION; EXTENTION; REMEDIES, Upon Mortgagor's default of any covenant, warranty, condition or agree-
ment of Mortgagor in this Instrument, including but not limited to, the covenarits to pay when due any sums secured by this Instrument, o the default-
by Mongagor of anyone or more of the events or conditions defined as an Event of Default in the Agreement sccured hereby, or in any othér obligation
sccured by:this mortgage or upon the default by Morigagor in any obligation under any monigage having priority over this Instrument, Mortgagee,
‘at Mortgagee's-option; may- declare all of the sums secured by this'Instrument to be immediately due and payable withoit further demand and may
foreclose this Instrument by judicial proceedings and may, inyoke any other remedies pérmitted by applicable law or provided herein. Mortgagee shall
be entitled to collect all costs and expenses incurred In pursuing such remedies, including, but not limited'to, attorney's fees, appraisal fees, expert
witness fees, costs of court reporters, travel expenses, costs of documentary. evidence, abstracts and title-reports,

The Montgagee, at its option, may extend the maturity of the note and indebtedness secured hereby, or any balance due thereon; from time 1o time,
upon written agreement exectited by the Mortgagor, for such further.periods, at siich rate of interest, and upon such conditions as may.then be agreed
upon, and no such’extension, and no'forebarance or delay. of the Mortgagee in enforcing any of the:provisions of this indenture, shall operate to
impair_the lien thereof: or waive any rights accruedor that might accrue hercunder,

TH@'MOhBBSQC shall also be entitled to collect all costs and expenses, includine but not limited 10" ranconable anoriey’s fees, incurrcd by Ig!ongagce
in connection with (A) any prc judtion, : ptcy, N ch the Mortgagee may. be a party,
cither- as:plaintiff,. claimant or mm?th reparation of the commencement
of asuit fof’fdr'ec’:losunci of this | #ccrual OFthe Tight t Br O fiotiac tuatly or (C) the défense (l)lr this mortgage
in any proceeding instituted by ; , E neyis fees wheiy incu: by Mortgagee shall become addi-
tiohal indebtedness secured l?; b N ﬂmlmm cIﬂM!y Mortg ! inferest at the rate stated In‘said’
Agreement, : .

This Document is the property of

13 ASSIGNMENT OF RENTS, That SIS to pagee s udditional and collateral sccurity for the indebtedness hereinbefore
described: all-of the renis, issics afid proﬁts’%mg mwﬁmwx{ﬁw 0 u%’/‘. Or which may hereafter be placed thercon, and’all
‘lessees or sub-lessees arc hereby directed, upon demand of Martgagee, (o pay said rents, issues and profits dircct to Mortgagee, this assignment to
‘become null'and void upon relcases of this mortgage, PROVIDED, Towever, 1his assignment shall become effective only upon default by Mortgagor
in making payment under the Agreement hereby secuted-or-in the-performance of tay of the terms, andiconditions of this mortgage.

14. MISCELLANEOUS - (A) The word-**Mortgagor” - as used:hercin shall include all persons cxceuting this mortgage and: the-word *Mort-
gagee” shall mean‘its respective suceessorsar signs, The singular shall mean the plural and.ihe-pliral'sha!l mean the singular and the use of.
any gender shall be applicable (o ol genders; (B) A ny forebenrance by Morigagee in cxereising any right or remcdy hereunder or otherwise afforded’
by applicable law or,cquity, shall not'be o waiver of or preclude the excreise of #ny such right or remedy; (¢ Zach remedy provided. for in this
Instrument s distinct and cumulative 1o rights and remedies und ustrument or afforded by applicable law or equity, and may be
exercised concurrently, independcntly or suceessively in any order whatsoever; (D) That no ehiange, amendment or modification of this Instrument
shall:be valid unless in writin; 1nd signed by the Morigagor and bd&wiiages or their respective suceessors and assigns.

IN«WITNESS WHEREOF, M red this Instrument“the’date and: year s
Thomas Tee O'Brien "Geraldine O0'Brien
STATE OF Indiana ) S8
COUNTY oF __Jake )
Before me, Sandra Gomez + A Notary Public in and for said County and State, on this ___Sth_____ day of
March VAD., 19 93 , personully appeared

Thomas Lee O'Brien and Geraldine O'Brien

siabes
personally known to me, and known to me to be the person(s) who (is) (are) described in and who executed the foregoing mo gagc,jd@b%r}owlcdgcd
the same to-be (his) (their) voluntary act and deed for the uses and: purposes herein set forth, IR AdRTRAR I n;
SOV N e
WITNESS My hand and official seal. FIE R TR e

LR R R
3-31-95 !Q?Z W R e
My commission expires: / ( 4/ /)(_i‘?( _

Notary Public’ "Cy/
N

Resident of Lake County.

This Instrument preparcd by: _ M. Westbrooks
MNB-345-A




