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FINAL ECONOMIC REVITALIZATION AREA RESOLUTION ?0":. @ J:‘;ﬁ%
City-wide Housing Infill Program: (C. H; |, P): ‘?—,\

abatement of property taxes attributable to “Redevelopment™ or “Rehabilitation”
activities:in “Economic Revitalization Areas” as those terms are defined:in.the:.Act, and

WHEREAS, the Act:provides that'such Economic Revitalization Areas are.areas

within'the City Document is

ascupanty bécadbal SN DY Heblcphianliocsction of arowih.

deteriorationFéfisimprovements iorhehpractarcof ofcupancy, -age,

op'_sfolvé:/ nce; §uﬁ@1rmad(ny{u1 SR erdathen-factors v hich have
impaired values or.prevent a normal development of property”, and!

WHEREAS, the Act-empowers thie Commen Council'oftha City of Hammond to-
designate EconomiciReviialization-Areas within:the City-of Hammond by.following:a
procedure‘involving adoption of a Preliminary-Resolution, Provision of a PubliciNotice,
conducting a public hearing and confirmation of the Preliminary Resolution, and:

WHEREAS, the:Common Gawricil, Cit¥ssi Hammond Isicesifous-of creating a
City-wide Hou il Program: (GIH. £=R¥.daslgned to spur gle-family home
construction a |

WHERCAS, the designated key numbers along with their corresponding
addresses identified on: Exhibit A, represent vacant parcels of land, which is:

hereinafter referred to as the:“Real Estate” and,

WHEREAS, the Common:Council, City of Hammond is_desirous. of having the
F Real Estate designated as an Economic Revitalization Area for the purpose of
achieving: property tax savings in connection with the:following activities (hereinafter

referred to as the “Project’) on the Real Estate:

MAR 101993
lots specified on Exhibit A. zpe) 7. U lows y 0
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New construction of single-famijy homes ongf?d‘gsignated o
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WHEREAS, the:Common-Council:has consideredtthe -following:objectives in:
making a decision about Economic Revitalization designation, in'addition to the extent,
employment will be:increased:

‘Effective utilization of vacant urban ‘land;. stabilization and conservation
of neighborhood; rehabilitation and replacement; of obsolete: and:
deteriorated: structures; improvemenits:in the: physical appearance: of the
City of Hammond; -efficient utilization of energy; and' avoidance: of’
environmental' harm; and

WHEREAS, ;it :appears’the:Project: will maintain and/or increasesproperty tax:

basethrough installationsof-new eonstruction. ofssinale-familvshomes as:that term is
defined'in the 20 lobupgathity ¢20) temec -1 w:home in the

Gity of Hammorid, anc (- INHEIPTDIAENEN FEBLRAICAYE e vo10p et objectives, and

‘NOW, THEAEEDRE IBEIRRESOLMED dp thep€ommort. Council-of the:City of

B the Lake County Recorder!
Hammondtas: follows:

1, The Common Counell.conduct ad’a public hearing on Monday, June 8, 1992,
at the Coundil'Ghambers, Hammond City Hall, 5925 Calumet/Avenue, Hammond,,
Iidiana,.for recaiving of remonstrances and objectives: fromipersons interested'in or
affectediby the Project.

_)L\..—”-UJ_

2. The Real Estate is'desig \i\? 4'“’“éf;f‘&f,conomnc Revilalization:Area as that
. INY

term is:defined in the Act, conﬁrmlrg ‘he Prehmhﬁﬁy Resolution. This designation is for

real property 1 nentand: theixdeesgnat.ompbrlod shall.r ited.
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Resouunon*»No;JZflfﬁK:S_,
ADOPTED this 3 day of 1992

FIOBEHTJ GOLEC PRESIDENT
COMMON COUNCIL

ATTEST:

“GERALD:BOBOS, CITY- CLERK

Document 1s

Presented by | ’Nﬁ)}ijawt,licﬁ‘fﬂh N -of-
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&, « 148is Document is the property of
() the Lake County®R¢gcorder!
Q#Z{ St

GERALD BOBOS, CiTY GLERK

. Adopted:and sioned by-me this _L 1y of ~7Jé ~= 1992
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THOMASM McDERN O T, MAYOR
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ATTEST:

PP =D,

“GEHALD BOBOS, CITY'CLERK

PNy a3
Adopted by the Common Council of the City of Hammond, Indiana on the
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«

_, 1992 and approved by the:Mayor on:the: __
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GERALD BOBOS, CITY CLERK

,.1992
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INSTRUCTIONS:

( /I
) STATEMENT-OF BENEFITS -
3 Slte Form 27187 (R3711.91)
Ferm S8+ 1 is prascnbed by the State 8oard of Tax Commissicnars,
The recards in this series are CONFIDENTIAL 3ccording 10 IC 6+1,1.35-9

— Tl
] ' N A
['n/‘ ',1\) tD'(t;. {‘ 0\)&[” C} ,/j’ 'V:} ‘(l'

1. This statement must be submitted (o the bedy designating the economic re

matien from the agplicant in

2
J.

To ottain a decuction, Ferm 322
respec: to real procerny, Form

m the making its cecision about whether
lo the designating bedy BEFORE a persen installs
Whicn the person wishes to claim a decuction,
“prejec:® was planned and committea to by the agpilcant,

uly 1, 1987 and aress designated after July 1, 1987 req

Appraval of the designating bedy (City Council, Town Board, County Council, elc.) must b
or pricr ta installaticn of the new manufaciuring equipment,

Is received from the township assesscr, Form 322 ESA/ PP must be fil

‘ turing equi
June 14 of that year.

Benefits. (IC 6+1,1+12,1:5.5)
RS 04 1101 § oL

Name cf 1axpayer
{ See attached

Adcress cf taxpayer (strest and num:
]

E See attached

ment Is installed, unless a filing

A

1983 P

the new manufactunng equipment,
A statement of benefits is not re

ulre a STATEMENT OF B

BEFORE a deduction may be

ERA, Real Estate Improvements and / or Form 322 ERA
322 EAA must be filed by

Reei v nn, 92 T g /k ._ _
103

viliization area prior o the public hearing if the designating bedy requires infer-
lo designate

e

——

FFORM
isB-1

an Ecenomic Revitilizatlon Arga. Otherwise this statement must be submired

approved,

. ;JJocumentis

'Fhi¢ Document is the property of

@ cbtained prior to Initiation of the redevelopment or rehabilitaticn,
/ PP, New Machinery,
the later of: (1) May 10; or (2) thirty (30) da{s after a no

between March-1 and Ma

or BEFORE the redevelopment cr rehabilitagon of real

quired if the area was design

and apgroved by the deségnadn body, prior to that aa
NEFITS, .{IC 6-1,1-12.1)

roparty lor
ated an EAA prior to July 1,.1987 and the
te. °Prejects’ planned or commitied lo aket

mus! e filed with the ccunty auditor, With
tice of increase in real progeny assessment
] . ay.15 of the assassment year In which new manufac-
extension has been obtained. A persan who obtains a fi ing extension mus: file the form betwveen March 1 and

4. Preperty owners whose Slatement of Benefils was aggroved ater July 1, 1991 must submit Form CF - 1 annually to skeiv compliance with the Statemant ¢!

‘|Name cf csntact person

e e kAt ARt ettt wn s nebs ot o e s s e

the Lake County RecorderT

.
|Telecncne number
{ Y

E L@ e ‘.I;:!“fui r.--n'_n'
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Resclution

number

" SECTION G~ 2"~ a i +- »

_.Currentvalves._ . . .. . =0= zU=
_Plus estimated values of proposed prajec:: per. home 11,000 . k
.Less values of any property being replaced . : i

Net estimated vaiues upon ccmpietion of project ..:| ** 1,275,000, _ |.165,000 ' _

. vo

Personal Pro

** Estimate based’upon 50% increase from 1991 in-new ﬂanes;starts_._,

otal amcunt of Per 3 perty Tax Savings: iz e
Total amount of Real Estate TaxiSavings over 3 year Tax Abatement _ $4,575.00 )
Total amount of Real Estate Tax:Savings ovér 6 year Tax Abatement — 38,800.00. _

Total amdurit of Real Estate Tax:Savings over 10 year Tax Abatement $12;375.00 per home.

savings

L

Title

i{Name of cesignating Eacy
) Common Council = City of Hammond
, Locaton cf property [Cou Taxing, districs:
. See attachedi. - Exhibit A “Lake Hammond: . .
ﬁ [Descrigticn of real prepeny Imgrovements and hor new manufaciurng equipmentic be acquired (use additfonal Zsiimated starting date
i |sheets if necessary):
f New construction of single-famiy ¥omes on the L _N/A
j designated lots specified on Exhibitéx. ‘stimated csmpletion date
§ ) N/A
1 SECTION 35 7 =% e = B TEW : e
Current number - Sajaries’ mber retainéd ,::alan‘e§ chicnal © | Salarles: estimdt
N/A . |..N/A N/ N/A r' ‘home?| $900,000. =~ N
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We have revlewed qur prior ac:ions relating to the designation of this ecenomic rewtall’atlon area andfind that the appllcant meets the

Also we.have reviewed:the Inform: t iR i expectations:are reason-
able-and have:determined thatithe m&%ﬂ@oﬁ ﬁﬁgm%m P X

general standards adopted In the resclution previously approved by this bady, Said resolution; patsed under IC 6+1.1-12,1-2.5, pra-

vides for the following limitations as authorized under IC 6-1,1-12.1-2,

A. The designated area has been limited 10 a period of time not 1o exceed __.... calendar years * (see below). The date thls
designation expires Is # o

B. The type of deduction that Is allowed in the deslgnated areals llmited to: ’7 L/ 9
1, Redevelopment or rehabilitation of real estate improvements; 0O Yes: O No
2, Installation of new manufacturing equipment; 0O Yes: CI Mo
3. Resldentially disiressed areas O Yes: ONo '

C. The amount of deduction appllcable for new manufacturing equipment Installed and first clalmed eligible for deduction after July 1,
1687, Is/limited 0 S . oo - ‘cost with an-assessed value of S e,

D. The amount of deduction applicable to redevelopment or rehabllltation In an area designated afier Sertember 1, 1988'Is limited to
S - cost with an assessad value of § e

E. Other limitations or conditions (specify) i T .

F. The deduction for new manufa 1€Qaild st Ciailned e fe leYn‘, 1991ls allowed:for:" ‘ .
05 years O 10 years Documen i %

kppr%f?\‘awr ) and tijfe of autherzed memte - Jate signed (month, day, year)-
‘ T / /j& / the Lake County Recorder! ,
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: . v f’res:.‘dent, CemmonsCaubicil ! ¢ 7 Q

it Designated tedy

festad b
%Z// 47)/1% / _City, Clerk | EAMMOND COMMON=COUNCIL .

I! the designating bedy limits'the time period during whichian area Is an sconomic revitilization arezsit does not limit the'length of time
a laxpayer'is emitled to receivea 'duction toar 1ber of years desionated urcer IC €-171-12.1-4 or 4 ~lamely (see tab/esbelaw),

o . { B
Year of Five (5) Year n(10) Year z o Yezrct § Three(s) Ye )Year | Ten (10) Year
Deduction Percentage entagel NG _Peductlon ' "Deductl: ctlon | Deductlon
st | A00% _ % Sl 1] 9005, 0% . 100% ..
2nd T VT T Te8% T ) g AL 2nd ! 557 3¥o: 5%
3rd;... . . .80%......_.f. ... 80%. . 4 Sid i 9% | 8%~ - 180%
... 4th : 65% ' - 85%. )| ‘4th’ = . b 8Q%s ... 65 e
Usth ! ‘50% . 80%. 4 e.......5th | : 34%: : £0%
ST -1 I [N 70% KR O -1 L : 17%. ' 40% .
b 7th B 5§5% 1 F 7th. b ) 180%
8h | .. ] 0% ... | 8th: ' s 20%
7 10th : , Voo @8% ] A0t i D -

e




