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_ Tocerier Wirn all the improvements now or hereatier erected on the property, andill easements, appurtenances,
and fixtures now or hereafter aipart: oft the. property, Al replacements and-additions shall also be covered'by this Security
Instriment. All of ilie foregoing 1s referred to in this Security:-listrument as the *Property,”

BORROWER COVENANTS that Borrower is Tawfully seised of the estate hereby conveyedtnd has the right 1o mongage,
. grant und convey the Property and that.the Propenty-is unencumbered; except for encumbrances of record, Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject 1o any encumbrances of record,
. Tus SECURDY INSTRUMENT combines uniformy covenants for national” use and non-uniform covenants with limiteds
varintions by jurisdiction o constitute a uniform security instrument covering real property.

UNtors CaoveENants, Borrower and Lender covenant and agree as follows:

L - Payment of Peincipal andtinterests Prepaymentsandilinte Clinrges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noge,

2, Funds for Tases andilnsurance. Subject to applicable Jaw or o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due ander the Note, ustil the Note is paid in full, o sam (*Fands™) for: ) yearly
taxes and assessaents whieh vty attain priority over this Security Instrwient as a lien on the Property: (h) yearly feaschiold
payments or growd rents on the Property, it any: ey yearly fuzard o propenty insuance premiums; o) yearly flond

msurance premioms, i any; () yearly mortgage imsurance preminms, it any; and (F) any shims payable by Borrower 1o

3 : Lender, in accordance with the provisions of paragraph 8, licu of the payment of mortgage insurance preminms. ‘These

i ttems are called *Lser Iy W o eaeeed the maximum

: amotnt o lender Tor a 1 aec boimn sy requinte gov ddoros it under the federnd -Real
state Settlement Pro 97} Oﬂ‘uméﬂt e, |0t ey, CRESPA™), unless
anather faw thar appli pls sty lesser wmount Al so; Lender miy, a6 « ecteandhold Fundsin . any
uiivolift notsto.excecd { Nﬁzﬁ!‘ﬂ lﬂiﬂlﬁ'éllmiua oi Fifdsl thasis-ofcurrentsdath-andt
reasopuble estimateso dilures oRFuRHe EScroW-fiems Or ofhehwis@:i Rice wit ableslaw,

The Funds shallibe )i ' "J?m m 't‘l )%l& el W%’W(b B instrinicitality,soreitity
(inclildingilender, if Lend ,’I:m&) S ﬂ eﬁ I%gl %Iﬁm L an .ﬁ.; rshallipply. thesFunds to pay
the Escrowslems. ilepdermay nolehud ok & oyioldipaRud aipibdiie e Funds, onnvally. analyzing: thesescrow
account, or verifying (hedliserow iltems, unless=Lenderipays Borrower interesisonsthe Funds aiiiapplicabledlaw permits
Lendersto make such-i charge. sHowever,: Lenderemaysrequire iBorower o pay a:onestime chargesor-anindependentreal
estate [x reporting servicemsed b derin witl!! 1. unless: [elaw provides:othérwiseAUnlBss-an
agreeiieiit-is imade orgpplicable Taw reguires interes aathe;pail deneer shall novbeseguired to:paysBorrower any, interest or.
carnings ondheiFunds, Boprower. and Eender may o2 ree in writing, hovvever, thi interest <hallil 3:\i(l?ﬂ|l the Funds.ilenden
shalligive-tosBorrower, withotbcharpe anmmnualiaccouiiting ofstlie Funds, she its ant! debitsiosthetFunds andithe
plirpise*for which:eael) debiteto thedhundswas made, The Fupds are pledgedbs addigional seeuritysfor all'sums secored by
this”Security Instrumen

Ifsthe Gindsihli by kenderexceedithe amounts peinittedato he held by applicablealaw, l:ender slwllfacumutim
Borrower for the exeessiFunds i accopdinee with-(he requiresnents oieapplicableflawslf the.amounnt-of the Funds held by
Lenderat any time ismotsulficientdo pay the Eserow iems when due, Lender may so notify Sorrower inswriting, and, in
stichicase Borrower:Shalltpay o Eendbr the amountapecsssitizdn make up the deficiency. Borrower shallinike up the
deficiency in nosmorethgn (welvemonthly paymentseSeRaiertLabh: discretion.

Upon payment in-full of allEsums seeuredihithis Seeuritydpstznmont, Lender shalt prosiply refunditoBorrower any

Funds-heldibysLender Nler paragraph 21, et ik G uiesor sell the Propeny, 1Ly priorso tlie acquisition or
sitle of thie Property, s y any Funds held BstenderSalihedtigme ol acguisition or a-creditragainst the sums
seeurediby this Securit N

3. Applicatio: 5, Unless apphigalectisironddes otherwise, « reevived by Lender under
paragraphs rand 2'shi sLL 0Ny prepayimvaisleties due under th o amounts payible under
paragraph-2e-third, o i 10 prNCIPal dUe: and st 1oamy he of w Note.

4. (gh"l';,'('.\: Biciis, Borrower shiall Py RS NSO ST CRATRU S, TGS dilil -f-l”n)?\‘l“l()llh attributable o the
Property which may attaingpriogity oversthis¢Security Instrument, and leaselicld payinénts or grotindirents, il any.‘Borrower
shallipaysihesetdbligations insthe manneryprovid@dligpatigraph 2, or ifsnot paidiin‘that manner,: Borrower shall paysthem om
time dircetly toiherpeisonowed payment. Borrower shallipromptlyifurnish toslzender aliinotices:of-amounts toibe paidhunder
thissparagraph.-1f Borrower- mikes thesegpaymenisedirectly, Borrotver shiill promptlysfurnish-to Lenderreceipts evidencing:
the payments, . ) _

' iBorrower-shallkpromptly digcharge any lien whichihasspriorily overathis Security Institimentediless: Borrower: (a)-
agrees inwriting:torihepaymentiofitheiobligdtiofseedrell- by the lien in manner aceeptableito Lender;-(bycontests imgoodt
fuith the-lieniby, or delents: againsttenforcement of the-lienting legaliproceedings+whichvin thieilenderds.opinion.operate tor
preventsthe enforcement ofthedliens: or-(chsecuresdlrom thetholder ofkthelienkan-agreement satistactory totlender
subordinating theflientto this-Stedrityllnstrunient. INLender ditermines that any it of thedProperty. is subject tor lien which
may.altiingpriority overdthis SecuritysInstrument, Lender may give: Borrower asnotice identifying thelien. :‘Borrower shall
satisty. theilien-or take onerorimoreiof the.actions setiforth above Within 10fIays of'the giving-of-notice,
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S Hazard or Property Insarance, Bouower shalt keep the improsements now existing or hereadier erected on the
Property insured against foss by tive hazards inchuded within the tenm “estended coverage™ and any other hazands, including
Hoods or Hoodimg, for which Lender reqquires insurance, This insurance shall be miintained in the amounts and for the
periods that Eender requires. The insurance carrier providing the insuramee shall be chosen by Borrower sabject to Lender's
approval which shall not be unreasomably withhield, 1 Borrow er Fails o maintain coverage described above, Lender may, al
Lemder™s option, obtain coverage to protect Lender's rights in the Propenty in accordanee with paragraph 7.

Al insurance policies and renewals shall be aceeptable 1o Lender and shall include o standard mortgage clause,
Lender shall have the right to hold the policies and renewals. 1t Lender requires, Borrower shall promptly give to Lender all
receipts of paid preminms and renewal notices. In the event of Toss, Borrower shall give prompt notice to the insurance
arrier and Lender, Lender may make proot of foss il oot made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied-to restoration or repair
of the Property damaged, i the restoration or repair is cconomically feasible and Lender's security is not lessened: 11 the
restoration or repair is not cconomically feasible or Lender's security would be lessened; the insurance proceeds shalk be
applied to the sums secured by this Security Instrument, whether or not:then due, with any eacess paid to Borrower, If
Borrower abandons the Property, or does not answer within- 30 days a notice from:Lender that the insurance carrier has
offered to settle a claim, then Lender may collectthe insurance proceeds, Lender may-use the. proceeds (o repair-or restore
the Propeity or topay sums secured by this Seenesty Tnstrument, whether or not then dae, The 30-day period will begin when:
the notice is given.

“nh-\\ lender and Roreonver othernvise aeree i sositine anseeabiontiomn of mroeeo!

pmlp.um'vllw.duc:l;ucu R Y
under paragraph 21 the .tﬂ.g.mmmﬁiﬁm !
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interest. Borrower shall dalso be in delanli=il Borower, during the loan application process, gave materially false or
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cet Lender's rights in the
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enty or there i
kruptey, proba
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under this paragraph 7, \

Any amounts disbursed by Lender under this paragraph 7 shafl become additional debt of Borrower seeured by this
Seeurity Instrument, Unless Borrower and Lender agree to other terms o payment, these amounts shall bear interest fron the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Inswrance, 11 Lender required mortgage insurance as a condition of making the loan secured:by this
Seeurity Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effeet. I, for any
reason, the mortgage insurance coverage required:by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effeet, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect. from an alternate mortgage
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effeet. Lender will aceept. use and retain these payments as aloss reserve in lieu
ol mortgage insurance, Loss reserve payments-may no longer be required, at the option ol Lender, il mortgage insurance
coverage (in the amount and for the period that-Lender requires) provided by an insurer approved by Lender again becomes
avatilable and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in elfect, or to provide a
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loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior o an inspeetion specifying reasonable vause for the inspection,

10, Copdemmation. The proceeds of any award or claim for damages, direct or consequential; in connection: with
any condemnition or other taking of any part of the Property, or for conveyanee in licw of condemnation, are hereby
assigned and shall be paid to Lender.

I the event of atotal taking of the Prapenty, the proceeds shadl be applied o the sums secured by this Security
Instrument, whether or not then due, with any exeess paid to Borrower, In the event of a patial taking ot the Propenty in
which the fair market vatue o the Property immediatgly betore the taking is equal to o greater than the smount of the sums
secttred by this Seeurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums seeared by this Seeurity bnstrument shall be seduced by the amount of the proceeds multiplied by the following
fraction: G the otal amount of the sums secured immediately before the taking, divided by (h the Bairmiarket vidue of the
Property immediately betore the taking, Any balance shidl be paid o Borrower, T the event of a partial taking of the
Property in which the fair mrarhet vidue of the Propenty immediatels before the takang is fess than the amount o the sums
secured immediately before the tking, anless Borrower and Lender otherwise agree iweiting o unless applicable faw
atherwise provides, the proceeds shall be applied to the sams seaured by this Seeurity lastriment whether or ot the sums
e then due.

I the Property i

v ‘L or L giter nohice by e | the condemnar atfers 1o
miathe anaward or seitle v ,m.oé.umen‘ Wl e the date the notiee is

given, Lender is authori ’ appiy the proveeds, it sts option, cither o os palrob the Propeaty or to
the sums secured by this N I et u‘. : 1
. @ .
Unless Lender a sover otherwise agree:n writing, any application of- proceeds icipal shall not extend:or

postpone the due date of the Mo Tl pay Bk olsrelemnes totin s ke nt;yuuaf amount of such payments.

e d ke wiprape

11 Borrower ¢ .ulcusc(mg{mx nmlft : Jt’c' -E)# % ider, g Extension of the time for payment or
modilication of amortiziition of the subisse M ) sbs %’ﬂfi}h S #\ «Q‘.‘ﬁﬁ'al by Lender (o7any successor in interest
ol :Borrower shall not-aperite to release the liability of the original Bormower or Borrower's successors in interest, Lender
shallrnot be reguired’ to commenee proeeedings painst any suecessoran-intercst or refase to extend time for payment: or
otherwise modify amortization ol bie stums seeured hystiis Sccuty [DSIINC N ysicison of any demand made by the
original Borrower or Borrower's steeessors ininterest, Any [orbearanee by Bender inexcraising any right or remedy shall
not:be a waiver of or preciude the excreise of any eiglifor remcdy,

12, Successors and Assigns Bovnds Joint and Several Liabilityg Co-sigaesss The covenants and agreements of
this'Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borroswer's eovenms and agreements shall be ointand seversl. Any Borower who co-signs this Security

Instrument but does not exeente the Notea G is co-signing thisssceuriydnstiment only 1o mor page, grant and convey that
Borrower's interest in the Property tider the terms of this Seeurity Instrument; (b) s not-personilly obligated to pay the
sums secured by this Security Instruments and () agreegsisi v and any other Borower may agree to extend, modily,

forbear or make any acconmodations with regar
Borrower's consent.

this Security Instrum rthe Note without tha

&

13, ‘Loan Clun FCchedoan seeured by mcnl 1s subjeet 10 /1 hich sers masimum foan
charges, and that aw is werpreted so that th an charses eollecwe e collected in connection
with the Toan exceed the initsg then: Gy 5 0 shall be pecduge ount necessary o reduee
the charge 1o the permit ) NN St om Borren e o d permitted Timits will he
relunded 1o Borrower, | setomake this Riducing the prij i the Note or by making a
direct payment to Borre 3| ! Nl fuc fron Wil b | prepayiient without iy

prepayment charge undei tie Sale.

14, Notices. Ay notice 10 Borrower provided for in this Seeurity fnstument shatl be given by delivering ivor by
mailing=it by first class mail unless applicable taw requires use of another method. The notice shall be direted 1o the
Property Address or any other address Borrower designates-hy notice to Lender, Any notice to Lender shall-be given by first
class mail tor Lender's address stated herein or any.other address Lender designates by notice to*Borrower. Any notice
provided for in this Security Instrument shall'be deemed to-have been given to Borrower or Lender when given as provided
in this paragraph.

15, ‘Governing Eaw; Severability. This Security Instrument shall:be governed by federal law and the faw of: the
jurisdtiction incwhich the Property is located: Inthe event that any provision or clase of this Security Instrument or the Note
conflicts with applicable:daw, such-conflict shall not affect other provisions of this Seeurity Insirument or the Note which can
be given effectwithout the conflicting provision. To this end- the provisions of this Security Instrument and the Note are
declared o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Uransfer of the Praperty:or a Beneficial Tnterest in Borvower, 1 all or any part of the Property or any
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interest i it is sold or panstened wr i a heneticial interest m Borower is sold on transtened and Borroser is ot o natural
person) without Lender’s prior writlenn consent., Fender may, ot its option, require mmediate payment in Tl of all sums
secired by this Secusity Tustrument. However, this option il not be exerersed by Lender if exercise is prohibited by
federad Ly as ofthe date of this Security bistument.

I Lender exercises this option, Lender shall give Borrower notice ol aceeleration, The notice shall provide i period
of not less than 30 days rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Seeurity Instrument, 1z Borrower fails 1o pay these sums prior 1o the eapiration of this period, Lender iy invoke any
remedies permitted by this Security fnstrument without further notice or denand on Borrower.

18, Borrower's-Right:to Relnstate, 11 Borrower meets certain conditions, Borrower shiald have the right to have
enforcement of this Security Instrument discontinued at-any time prior o the carlier of: () 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property.pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Seeurity: Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument andithe Note as it no aceeleration: had
oceurreds (b) cures any default of any other-covenanis or agreements; (¢) pays all expenses incurred in enforcing this

‘Security Instrument, including, but not limited 10, reasonable attorneys® fees; and (d) takes such action as Lender may

reasonably require to assure that the Jien of this Secnrity Tistrument, Lender’s rights in the Property and Borrower's
obligation o pay the sus secuted by tas Sevinn Insttunient shall contimue unchanged. Upon seinstaterent by Borrower,
this Security Instrument and the obianon, sectred herehy shiadl remiain tully ettective as il no aceeleration ik occurred,

However. this vight to n [

19 Sale of Not i mehituis M wether with this Security
Instrument) miy be sol 1SSl .Q s AR, A N o change in the entity
(known as the “Laan St Nmyl&m vy 5 0 (hie Suile n ity Insteument, There also
may be one or more ¢h i WS gl 0B oIRHARN Ry !\ N nge of the Loan Servicer,

Borrower will be given o ogey ol the change in accordance with paragraph B4 ohoy pplicable Taw. The notice
will state the name and e OE ddge onumentmbltmlprmpbﬂtwmf Bould be made, The notice will

also contain any other inkarution regy ‘él h i )liczﬁc law. Y

20, Hazardous Substances, hn'm\\g‘!&!& SR m]ﬂ%ﬂﬁ’&?@ﬁ&mm, use, disposal, storage, or release of.
any Hazardous Substances on o in the Property. Borower shatk not do, nor allow anyone else (o do, anything afleeting the
Property that is in violaion of ay Eoviremmental Taw. The prece [ewe sentences shallpot apply-to the presence, use, or
storage on the Property off small guaotides of i zadous Sobskanees il are gede !y recogiized to be appropriate 1o
normal residential uses and o waintenance of the Property,

Borrower shall prompilysgive ender writlen notice of any inyesigili elat, demand. lawsuit or other action by
any governmentalior regulatory agency or-private party involving the Propety and any Hazardous Substance or
Environmental Law of- wiiieh Borrowdr 1148 actual Snowled pc - HzBorower learhs, o is notilicd by any- governmental or
regulitory authority, that any aemovakor other fen liation of aoy Hezardous Substance alfecting the Property is necessary,
Borrower shall promptly tike albaccessary remedii iehons ina ude with linvironmental Law.,

As tsed in this parpgraph 2005 azardous STbstances™ areHiiose SUbsLEes defined a5 1oxic or hazwdous substues
by:Environmental: Law and the following substances: M’%mcnc. other Dammable or toxic-petroleum products, toxic

P PR ¢ « "0 ‘s 0 - . " N
pesticides. and herbicides atile solvents, materigii i “ehestos or formaldehyde. and radioactive materiads, As
ased:in this pacagraph 203 Environmentaltbaw” At federtaies and laws of the furisdiction where the Property is

located that relateito he sty or environmentzFpidl ceiivis | BITE

"NON-UNIFORM'{ rs. - orrower. amd’gclig!c-r Fathoy cq\vq@un( and-agree

21, Aceclerati s, Dender shathigive hu!irc,h')-[an'mm eF Prioe M on following Borrower's
breach.of any covena u! iinthis Sct‘n?ﬁ:@lgﬁrfﬁuwm thut not piic don under paragraph 47
unless upplicable law ise). Che noticeaettEpeefys () e o tion required to eure the
defaults (¢) a-date, no { g hich the defanlt must be

cureds andid) that failure to eure the detault an ar betore the dite SPECiied i i iotice iy result in aceeleration
of the sums seenved by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right<to reinstite after acecleration and the right to-assert in the
forcelosure procecding the non-existenee of a default or any other defense otsBorrower to aceele ation and
foreclosure. 15 the default is not cured:on or hefore the date specified in the notice, Lender atits option may requice
immediate paymentzin Full of all swns secured by this Secarity Instrament without further demand and may
Foreclose this Seeurity Instroment by judicial proceeding, Lender shatt be entitled 1o eollect all expenses inesryed in
pursuing the ventedies provided in this paragraph 21, including, but-not Qimited: to, reasonable attorneys® fees and
costs of title evidenee,

22, Release. Upon payment of all sums seeunred by this Security nstrument, Lender shall release this Seeurity
Instrument without charge to Borrower,

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisenent.

34, Riders to this Security Instrument. -{{ one or more riders ire exceuted by Borrower and recorded together with

Form 3015 9/90 (puge S of o puges)
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this Security Instrument, the covenants and agreements of cach such rider Bl b incorporated into and shall amend and
supplement the covenants and agreements of this Sceurity Instrument as it the rider(s) were a pat ol this Security
Instrument, JCheek applicable boxtes)]

pod Adjustable Rate Rider [J Condominium Rider L 1= Family Rider
L] Graduaed Payment Rider L} Pranned Unit Development Rider L—_:] Biweekly Payment Rider
L Balloon Rider O Rate Bmprovement Rider (2] Second Home Rider

L0 Otherts) fspecity)

By StaninG Berow, Borrower aceepts and agrees o the terms and covenants contained in this Security Instrument
and in any riderts) executed by Borrower and recorded with it.

X //’1/"// 7/ é‘ \—wwl)

.....................................................................

PAUL L., MATOVINA ~Borrower.
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GREGORY BRACCO, ASSISTANT'VICE PRESIDENT
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BANK OF HIGHLAND/CC
ADJUSTABLE RATE RIDER LOAN #202722

THIS ADJUSTABLE RATE RIDER is made this 3R, day of MARCH, 1993

and is incorporated into aid shall be deemed 1o amend and supplement the Moregage, Deed of Trust or Sed urity

l)ccl'(l((hc "Su'uri(ylm‘trnn}}w:l")'1')1'thv 5%&{1&‘;;“1,8 yothe undersiened (e Borgnet g sep ue Borrowers
leg'_ &“&%"’S‘fﬁh %ﬁulf\ﬂf ANA }&J&b, : BMT%&S ........ i&\fﬁﬁ\b NE&‘ .........

P S R T (the "Lender™)
of the same date and covering the property described in the Secarity Instrament and located ac:

3125 FDER STREFT, HIGHLAND, IN 46322

............................................................
......................................................................

[Property Addren)

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A:PROVISION
ALLOWING FOR-GHANGES IN-THE INTEREST RATE. INCREASES-IN THE INTEREST RATE
WILL RESULT IN- HIGHER: PAYMENTS, DECREASES IN THE INTEREST RATE WILL RESULTIN
LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition<to the covenants and agreements made in the Security Instrument,
‘Borrower and Lender further covenant and agree as follows:
A. INTEREST-RATE AND’SCHEDUI.ED!l’AYMBNT’CI[;\N;‘%?
The Note provides for an initial interese rate of 0000 % . The Note provides for changes in the in-
terest rate and the payments, as follows:
3. PAYMENTS
(A)i Time and Place of Payments
All references in the Security Instrument to “monthly payments” are changed to “scheduled .payments.”
Jewill pay principal-and interest by making payments when scheduled: (mark one):
lewill make my scheduled payments on che first day of each month: beginning on: .oooviviiriininne,
by J.,mlébim pay y 1 beginning on: i,

----------------

[J Iswill make v Dﬁ@ﬁment iS '
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

----------------------------

I willamake -these paymer schec I have paidiall ofsche principal and interest and any-other
charges described in the Nore/ 5 ,

My scheduled payments«will"be applied to interest before principal. IF,on “PRIT, 1y 2008
......................... vovee ot one L still owe amounts under the Neiey I will pay-those amounts in-full

on that date,. which called the "maturity i : .
I will make my scheduled payments ac 2011 HIGEWAY-RVENUE, DIGHLAND, 1N 46322 . .

....................................................................................................... or at a different
place if required by the Note Holder.

(B) Amount of My Initial Scheduled Payments

Each of my inicial scheduled payments wili3anteheamfias of U.S. 188,26 This amount
may change,

(C) Scheduled -1 hanges

Changes in my s et will retogEistdcesBSThe unpaid pr y loan and in the interest
race char I must pa foldee will detimimistiiy new incene + changed amount of my*
scheduled payment- R i o ,
4. INTEREST¢RATE: AND:SCHEDULED PAYMENT CHANGES:

‘(A) Chiange Dates

Each’date on:which my, interest rate could change is called!a "Change Date." (Matk one)
XX The interest rate I will pay<may change on the first day. oRPRIL,..2000............. and on. that day every

2T H i month: chereafter,
The 'interest rate:] willipay may.change ..........cooiiiiininnnn, e vervnrees. and onevery
...... reeesrsisrenssrnenenssneneeneess thereafter.

(B) The Index
b TR e AR B g o Sl S e R
MATURITY QFVONE YEAR ... PR .

..................................................................................................................................

The most recent Index figure available as of che da¥& 0 A5 days T oo
before each Change Date is called che “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information, The Note Holder will give me notice of chis choice.

(C) Calculation of Changes. O AND 500/1000

Before each Change Date, the Note Holder will calculate my new interese rate by adding =W 85, 28005
percentage points 51500 .................... ¢z) to che Current Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the nexe Change Date,

The Note Holder will then determine the amount of the scheduled payment that would:be sufficient to repay
the unpaid principalichac I am expected toowe at the Change Date-in full on the maturity date at my new
interest rate in substantially equal payments. The resule of this calculation will be the new amount of my
scheduled payment.

MULTISTATE ADJUSTABLE RATE RIDER: — Form ARLR 11/7/85
BANKERS SYSTEMS, INC., ST. CLOUD, MN 56301




(1) Limits on Interest-Rate Changes
[Mark box (1), (2) or (3 or boxes (2) and (3) to indicate whether there is any maximum Hmit on interest
rate changes; if no box s marked. there will be no maximum limic on changes. |
0 (D There will be ao maximum limic on incerest race changes.
XX] (2) My interest rate will never be increased or decreased onany single change date by more chan s 000%
percentage points from the rate of interest | have been paying for (I\('g\ruculinf period.
XK1 (3) My interest rate will never be greater than2.e 0 . '+ "OR LFSS THAN 1.,750%
(E) Effective Date of Changes
My new interest rate will beeome effecove o eady € hange e Twill pay the amount of my new scheduted
payment beginning on the fiest schedaled parment date ateer the Change Date until the amount of my scheduled
payment changes again,
(F) Notice of Changes
The Note Holder will defiver or manl 1o me a notice ot any changes inomy interest rate and the amount of
my scheduled payment hefore the etfective date of any change. The notice will indlude information required by
law to be given me and also the title and telephone number of a person who will answer any question 1 may
have regarding the notice.
/B, FUNDS:FOR TAXES AND INSURANCE
[Mark one}

XX Uniform Covenant 2-of the Security Instrument s waived'by the Lender.
& Uniform*Covenant-2:of the Security Instrument is amended to:read as follows:
2. SCHEDULED PAYMENTS :FOR‘TAXES'AND: INSURANCE
(A)'Borrower's Obligations
R willipay toiLender alliamounts necessary. to pay; for-taxes, assessments, leasehold! payments: or+ground rents
(if any);~and ‘hazard«insutance onathe Property and mortgage insurance (if-any): Iswill pay. those amounts to
Lender unless Lenderatells 'me,- inswriting,-that [ do notihave to-do so; or unless: che law requires otherwise: I
w‘v]ill ‘make those.payments on!the same:day.that my scheduled' payments-of principallandtinterest are due undér
the Note,
Each of my paym

(1) The estimat a ﬂ i h i RN may be superior to this
Securicy Inse rde4ye yﬁmmgm m‘( $.;y. ¢ »lus,
(ii) The escima k Q rop i FoaligiQy § Nt , divided by the number
NOTOFFICTAL!

of scheduled

(iii) The estimated ye Thﬁ%“%éﬁﬂi@ﬁ‘ﬂfﬁ”ﬂi@p‘fﬁijﬁffy e ™ vided by the number of
scheduled payrend in nﬁi:r;[#lu‘
(iv) ‘The estimated geatly pr el ﬂl‘ﬁ&m&nﬁml&&cw%ﬂ dividediby the number of scheduled

payments in i year
Lender-will estimate from time to tin carly gax ~ssment holdipayments.or ground rents and
insirance premiums, which will'ber€alled the “escrow:icaffisit Lender will use cxistip 2, assessments and'bills and
reasonable estimatés of fucuce ssessments ar bills, The amovnts thac Ipay to'Lender for: éscrow+items: under
this ‘Paragraph: 2 will be called che “Fandst,
/(B):Lendér’s Obligations:

Lender will keep che Funds in o savings or badking, institucion wh ‘has its deposits, or-accounts insured or’

guaranteed by a fed [for statesagéncy. If Lender is suchpanqiristitution, Lender may hold!the ‘Funds. Except-as
described in- this Puragraph 2; Lender willsuse sheyFunds: cospay~the escrow item: Lender-will give to me,
without charge,-an innual accounting of che Fagcsditatsicounting muse show al! additions:co andtdeductionis

from“the Funds and che reason for each ded n. o

Lender may not me for holding: ofkkeeping iehe Tundls, for.using the I to pay. escrow-items, for
analyzing my.payme inds, OF for receiiia,verisyanmil: totaling asscsst d bills, However, Lender
may. charge me for t s.if Tender paySimedatercsties che Funds ap { permits Lender to make
such a=charge. Lenc > requiredstospag R iany interest or e »<Funds unless-either (i)
Lender and liagree: 3 I'sign this Sccarity Instrys - will pay interest on the

Funds: or (ii) the law requires Lender-to pay inrerest on (e runds.

(C) Adjustments to the Funds

If Lender's estimates are too+high or if:taxes and insurance rates go down, the amounts that T pay under
this Paragraph 2 will: be too large. If this happens at a time when-I am keeping all of my -promises and
agreements made in this Security Instrument, | will have the right to have the excess amount eicher prompely
repaidito me as a direct refund or credited to my fucure scheduled payments of Funds. There will be excess
amounts:if, ac any time, the sum of (i) the amount of Funds which Lender is holding or keeping,-plus (ii)
the amount of. the scheduled payments of Funds which I still muse pay. between thac cime and the due dates
of.escrow items is:greater than. the.amount necessary to pay-the escrow items when they are due.

If, when payments of escrow items ate due, Lender has not received enough Funds to make those payments,
I will pay to Lender-whatever additional amount is-necessary -tospay-the escrow items in full. I must.pay
that additional amount in-one or more payments as-Lender may require,

When I have-paid all of the sums secured, Lender will promptly refundito. me any-Funds that are then
being held by Lender. If, as a resule of the exercisc by Lender of any of its rights under this Security. Instrument,
cither Lender acquires the Property or the Property s sold, then immediately before the acquisition or sale,
Lender will use any Funds which Lender is holding ac the time to reduce the sums sccured.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containedin this Adjustable

Xﬁ // (Seal)

* R R N R R N N

PAUL L. MA'IOVINA Hocewee

e TR R N R R R (Scﬂl)
FORM ARLR BACKSIDE 11/7/85 Borrowet




