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MULTIFAMILY MORTGAGE,

ASSIGNMENT OF<RENTS'AND:SECURITY AGREEMENT
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THIS MORTGAGE (herein “Instrument”) is made"this,.....3TH ..o day.of: ,.,.MARCH, ey
19...93..,.between the Mortgagor/Grantor, ... JAIME. LOPEZ. AND.. SEVEBINA LOPEZ,. HUSBAND, AND.: WIFE
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whose address is ....3830..1.73RD: STBEET' HAMIQNpa IN. 4@323...... ................. reerissrssnrsssssons rsrnnas T

(herein “Borrower”),
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zed and existing:under
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which indebtedness -is«
Note"), providing for
sooner paid, due and.

th interest thereon, and
5, with-interest thereon,
(¢) the performance of
t between Lender and
20} (d’) the payment of
of this Instrument; -and
‘does hereby. mortgage,
JONMAXENSE N XBDER X
(X KXXJCXXXXXXXXXXXXX
KXXKXXXXXX)LXXXXXX
KXXXXXXX.XXXXXXXXX
yed:property located:in:

THE EAST 85.5 FEET TO' THE NORTH HALF OF THE WEST 10 ACRES OF THE NORTH HALF OF THE:
NORTHEAST QUARTER OF THE NORTHEAST QUARTER :0F SECTION 15, TOWNSHIP 36. NORTH, RANGE:
9 WEST OF THE SECOND: PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA..
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_coverage in-any title insurance policy insuring 1

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

ToceTHER with all buildings, improvements, and tenements now or hereafter.erccted on the property, and all
heretofore or hereafter-vacated .alleys and streets abutting the property, and:all casements, rights, appurtenances,.
rents, royalties, mineral, oil and gas rights and profits, water,. water rights, and water stock appurtenant:to the
property, and allafixtures, maciinery, equipment, engines; boilers, incinerators, building materials, appliances. and!

goods of every-nature whatsoever now or herealter located in,-or on, or used,-or intended to be used in connection

with the property, including, but:not-limited to, those: for-the, purposes:of supplyingor distributing heating, cooling,
electricity, gas, water, air.and light; and all: elevators, andtretateddmachinery and cquipment; fire prevention:and
extinguishing:apparatus, sccurity and:access control apparatus, plumbing, bath-tubs, water heaters, water closets,
s, stoves, refriperators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,

sinks, range
ached floor coverings, furniture,

sereens. blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, au
pictures, antennas, trees and plants, and ..o v S USROS U R PPTOORRPS SURTTOTOTRON

.................................................................. .-n.n-u-u.-u--.-u-u..--..u-u..nno.uuu-a.nu.-.--u.-.-u-..-.-----.----....----.-uu..-..---....-n....u...n.

.............................................. s all of which, including replacements and additions thereto, shall be deemed 1o
be and remain a«part of the real property covered by this Instrument; and all of the foregoing, together with said
property (or the leaschold estate in the event this Instrument is on a leaschold) arc herein referred to as the
“Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property (and, if this Instrument is on & leaschold, that the ground lease is in full force
and effect without: modification. except as noted:above and:without-default on=the part of either lessor or lessce
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any easements and restrictions listed in a schedule of exceptions to
' .ender’s interest in the Property.
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ToGETHER: with: all*buildings, improvements, anditenements now. or hereafter crected on: the property, and all
heretofore or:hereafter vacated alleys and streets dbutting the property,.and .all easements,-rights,;appurtenances,
rents, royalties, mineral, oil and -gas rights andiprofits, water, water rights, and water stock.appurtenant to=the
property,. andsall fixtures;. mac.nnery. equnpment. engmes,,bmlcrs. incinerators, building materials, appllanccs and
goods of ‘every nature whatsoever now.or hereafter located in, or on, or used, or intended to be:used in connection
with the property,sincluding, but:not. limited to, those for the.purposes:of supplying or. distributing heating, cooling,
elccmcnty, gas, water, air-.and llght' and:allzelevators, andirelatedsmachinery.and equipment, fire .prevention:and:
extinguishing-apparatus, security and access control apparatus; plumbing, bath=tubs, water heaters,. water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverings, furniture,
pictures, antennas, trees and plants, and ........ ter e rereree b ere et e e saebies

............................................................................................ L8800 00 e a0 e EEaeate o e e s E e s oot aeaaentenratantinelaretottseedatseertetsiestttocrerrrants

ereenrereers s sranbe b rereoseseenennneneneny AL Of which, including replacements and additions thereto, shall be deemed:to
bc md remain a p.m of the re 1l property covered by this Instrument; and all of the foregoing, together with said
property (or the- leasehold estate in the-event this- Instrument is on a leaschold) are herein referred: to- as. the
“Property”.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property (and, if this Instrument is on a leaschold, that the ground lease is in full-force
and effect- without modification-except as noted-above and without default on the part of either lessor or lessee
thercunder), that the Property is unencumbered, and that Borrower will warrant and defend generally.the title to the
Property against all claims and demands, subjectto any easements and restrictions listed in a schedule of exceptions to

_coverage in any title insurance policy insuring Lender’s interest in the Property.
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Uniform Covenants. Borrower and:l.epder covenant and agree as follows:

I._ PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the indebtedness
evidenced by the Note, any prepayment and Jute chiarges provided in the Note and all other sums secured by this Instrument.

2, FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a written waives by Lender, Borrower shall
pay to Lender on the day monthly instaliments of principal or interest-are payable under the Note (or on another day designated in writing by
Lender), until the Note is paid in full, a sum (herein “Funds”) equal to one-twelfth of (a) the yearly watcr and sewer rates and-faxes and
assessments which may be levied on the Property, (b) the yearly ground rents, if any, (¢) the yearly premium installments for tire and other hazard
insurance, rent 1oss insuance and'such other insurance covering the Property as Lender may require pursuant to paragraph § hereof, (d) the yearly

-premium installments for mortgage insuzance, if any, and (e) if this Instrument is on a leasehold, the yearly fixed rents, if any, under the ground

fease, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Any waiver. by Lender of a requirement that Bogrower pay such Funds may be revohed by Lender, iniLender's sole discretion, at any time upon
notice in writing to Borrower. Lender may require Borrower to pay fo Lender, in advarice, such other Funds for other taxes, chasges, premiums,
assessments and impositions in connection with-Borrower or the Property. which Lender shall:reasonably deem necessary 1o protect Lender's
interests (herein “Other Impositions”). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions to be paid
by Borsower in a lump sum or in periodic installments, at Lender’s option.

The Funds shall he Keld in:an institution(s) the depasits or accounts of which are insured'or guaranteed by a Federal‘or state agency
(including Lender it Lender is such an institution ). Lender shall apply the Funds o pay said rites, rents, taxes, assessments, insurance premiums
and Other Impasitions so lang sy Borrower 1s fot m hreach of any covenant or agreement of Bogrower i thes Instrwaent. Lender shall make no
charge for so holding and applying the Fuads, tadyang sad aeconnt o lor ventytng and compiting sait assessments and hitls, unless Lender pays
Rorrower interest, carmngs of protits on the Funds and applivable Jaw peemits Lender to ke such a charge. Borrower and Fender miay agree in
wiiting at the time of execution of this Instrament that nterest on the Funds shatl be pad 1o Borrower, and unless such agreement is niade or
applicable law cequires mterest, carmngs of profits w be paid, Lender stall not be required (o pay Borrower any interest, eagmngs or profits on the
Funds. Leader shall give to Bortower, without cnurge, an annual accounting of the Funds in Leader’s normal format showing credits and debits o
the Funds and the purpose for which each debit to the Funds was made. The Funds are pladged as additional security for the sums secured by this
Instrument.

If the amount of the Funds held by Lender at the ume of the annual accounting thereof shall exceed the amount deemed necessary by Lender
to provide for the payment of water and’ sewet fates, Likes, assessments, insurance premiums, rents and Other Impositions, as they fall due, such
excess shall be credited to Borrower on the next monthly installment or installments of Funds due. 17at any ime the amount of the Funds held by

Lender shall be less than the s { insurance premiums, rents and
“Other Impositions, as they f I Lender any amount necessany o mak ithin thiny days after notice
from Lender to Borrower rec i .Document 18

Upon Barcower's hreact oA N mf«m) H,Il : enLemde N amount and in any order as
Lender shall determine in L J¢ disgretio .@F s fEl. ¢ umIA‘Iw;u.. 3! 0y, rents, taxes, assessments,
insurance premiums and Oth i wl d!:’ w or will hereafier hogome due, or (iig a5 credit agidi s secured by this'Instrument.
Upon payment.in full of all supy ,amgﬁxi niﬂtm%t’ct shif ﬁpﬂ‘lﬂﬂ 0 f. ‘unds held by Lender,

. R ] .
3, APPLICATION OF PAYMENTS, - Unlcs?!l})p ic!fﬁ ¢ am(': prg;i{l)c}l(&clgxise. ﬁﬁg&g(?&:mcd by Lendcr (rom- Borrawer under.the Note
or-thisiInstrument shall be appliediby Lender in the following order of priority: (i) amounts payable to Lender by Borrower. under.paragraph 2

‘hereaf; (ii) interest payable on the Note: rineipal of the Note; (iv) interest payable onad made pursuant 1o paragraph 8 hereot; (v)

principal of adyances made pursuant (0. parageapis 8 hergory (vipinterest pay abieon <Ay Fullre Adviic provided that if more than one Future
Advance is outstanding, Léndci may apply payments received among the amounts of interest payable on the Future Advances in such order.as
Lender, in Lender's sole discretionsmuy deicrmines (vil) principal of any Futire Advanee, providedthatdlf more 'than one Future Advance is
outstanding, Lender may apply paviments received among the prncipal balaaces of the Future Advances i such order as Lender, in Lender's sole
diseretion, may determine; and (vili) any othet sums sectred by this Instrwment i ueh order g8 Leader at L er's aption, may determine;
provided, however, that Lender mayeat Lender’s option, apply iy suims payahle prcsodut o parageaph 8 heeeof prior to interest on and prircipal’
of the Note, but such applicaton shalba rwise affect the order of pric pplication specified in this parsgraph 3.

4, CHARGES: LIENS. Burrower shall pay ol water ind sewer ritesiuEnpss 145es, assessments, premiums, and Other Impositions attributable to
the Property at Lender’s optic the manner provided under gatiitupli2ieresS or, il not paid in such manncr, by Borsower making payment,
when due, dircetly 1o the payee thereof, or in such other mannerastenders may dastunate in writing. Borrower shall pramptly furnish to Lender all

notices of amounts due unde marapraph 4, and in the evehi-Rorrawerstiitl ke, payment direetly,: Bo I | promptly furnish to Lender
receipts evidencing such pay Borrower shall promptdischrgesany=licniwhiieh has, or.may have, i r or equality with, the lien of
this Instrument, and Borrow 4 n:due, the claims 6f ail-peisois-supplying labor or muterial onnection with the Property.
Without Lender's prior writ Dorrower shall nooullindny Uendinletior to this Instrunye 1ed against the:Property,

S, HAZARD INSURANCY ep thimprovementSadiiiexisting or hereafiegA :rty insured by carriers at all
times satisfactory to Lender M uch other hazards, casualties,

liabilities and’contingencies as Leader (and, if this Instrument’is on a leaschold, the ground jease ) shalt require and in such amounts and:for such
periods as Lender shall require. All premiums on insurance policies shall be paid, m Lender's option, in the manner provided under paragraph 2
hereof, or by Borrower mahing payment, when due, directly to the carrier, or in such other manner as Lender may designate in writing,

AV insurance policies and renewals thereof shalk be in a-form acceptable to Lender and shall'include a standard mongage clause in favor of.
and:in form:acceptable to Lender. Lender shall have the right to hold the policies, und Borrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums. At least thiny days prior 10 the expisation date of a policy, Borrower shall deliver to Lender a renewal
policy in form satisfactory to Lender. I this Instrument is on a Yeasehold, Borrower shall furnish Lender a duplicie of all policies, senewal notices,
rencwal policies and receipts of paid premiums if, by virte of the ground lease, the originals thereof may not be supplied by Bortower 1o Lender.

In the event of loss, Borrower shall give immediate writlen notice 10 the insurance casrier and:1o Lender. Borrower hereby authorizes and
empowers Leader as aitoraey-in-fact for Barrower to mike prool of luss, to adjust and compromise any claim under insurance policies, 10 appear in:
and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds, and 1o deduct therefrom Lender's expenses
incurred in the colection of such proceeds: provided hawever, that nothiing contained.in this paragraph 5 shall require Lender to incur any expense
or take any action hereunder. Borrower further authorizes Lender, at Lender's option, (). to hold the balance of such proceeds to be used to
reimburse Borrower for the cost of reconstruction of repair of the Propeny or (b) to apply the hatance of such proceeds 1o the payment of the sums
secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof (subject, however, to the rights of
the lessor undet the ground:lease if this Instrument is on a leasehold ).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Hroperty, the Propenty shall be
restored to the equivalent of its original condition or such other condition as Lender may approve in writing.  Lender may. at Lender's option,
condition dishursement of said proceeds on Lender's approval of such plans and specifications of an architect satisfactory o Lender, contractor's
cost estimates, architect's centificates, waivers of liens, sworn statements of mechanies and materialmen and such other evidence of costs, percentage
completion uf construction, application of payments, and satisfaction of liens as Lender may reasonably require. 1 the insurance proceeds are
applied to the payment of the sums secured by this Instrument, any such application of proceeds to principal shall not extend or postpone the due
dates of the monthly installments referred to in paragraphs 1 and. 2 hereof or chiange the amounts of such installments, IF the Property is sold
pursuant 1 paragraph 27 hereof or if Lender acquires title to the Propenty, Lender shall have «) of the righy, title and interest of Borrower in and to
aay insurance policies and unearned premivms thereon and in and to the proceeds resuling from any damage to the Property prior to such sale or
acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit waste or permit impairnient or
deterioration of the Property, (b) shall not abandon the Property, (¢) shall restare ar repair promptly and in i good and workmanlike manner all

Uniform Covenants—Multifamily—1/77—FNMA/FHLMC Uniform Instrument (page 3 of & pages)




ar any part of the Property to the equivalent of ity oniginal condinion, or such uther wondition as Lender may approve in wiing,
damage, injury o loss thereio, whether or ot insurance proceeds are avaable 1o wver i whaole o1 1n P
(1) shall keep the Propeny, induding unprovements, fixtures, equipment, machinery and appliances thereon in goad repaur and
fintuces, equipment, machinery and apphances on the Propetty when necessary 10 heep such items in good repair, (¢} shall comply with all laws,

in the event of any
art the costs of such restaration of repair,

shall replace

ardinances, regulations and requirements of any 8«"“""'"9"“1 bady apphicable o the Propeny, (1) shall provide for professional management of
the Property by a residennial rental property manager satisfuctory 1o Lender pursuant to a contract UPD(UWJ by Lender in writing, unless such
tequircment shall e waived by Lender in wnnng, (g) shall gencerally uperate and maintain the Praperty in a manner W ensute maxtmum rentals,
and (h) shall give notice in writing to Lender of and, unless otherwise d'uccu'd in wniting by Lender, appear in and defend any action or praceeding
pueparting o alfect the Property, the security of this lmlrumgn! or the rights or powers of Lender. Neither Borrower nor any tenant or other person
shall remove, demolish or alter any improvement now cxisting or herealter erected on the Pmpc:!y or any fixture, equipment, machinery or
appliance in or on the Property except when incident 10 the replacement of fixtures, equipment, machinery and appliances with items of like kind:

I this Instrument is on a leasehold, Borsower (i) shall comply wilh{the provisions of the ground lease, (it) shall give immediate written notice
10 Lender of any default by lessor under the ground lease or of any notice received hy Bonlowcr ﬁum such‘ fessor of any default under the ground
lease by Borrowet, (iii) shall exercise any option to renew or extend the ground lease and give writien confirmanion thereof 10 Lender within thirty
days after such option hecomes exercisable, (iv) shall Bive immediate written notice to Lender of n_w wommencement of any remedial proceedings
under the ground lease hy any party thereto and, if uquueq l'fy Lc.ndcr. shall permit Lender as Bormm-‘t s antomey-in-fact 10 control and act fos
Borrower in'any such remedial proceedings and (v) shall within thiny dnys‘ afier request by Lender obtain from the fewor under the ground lease
and deliver 10 Lender the lessor’s estoppe) centificate required thereunder, if any. Borrower !\crehy expressly transfers and axsigns 1o Lender the
:benefit of all covenants contained in the ground‘lease, whether or not s”uch covenanis run with the land, but Lender shall have no hability with
‘tespect to such covenants nor any other covenants contained in the ground lease,

Borrower shall not sussender the leaschold estate and interests herein conveyed nor terminate or cancel the ground lease creating said estate
and interests, and Borrower shall nat; without the express weitten consent of Lender, alter or amend ssnd'gmund lease. Borrower covenants and
agrees that these shall not be a merger of the ground lease, or of the Icuscl.mld csluu" crc'ulud thereby, with lhc‘fec estate covered by the ground'
lease by season of said leaschold estate or said fee estate, or any pan l')f cither, coming into common owncrshn_p, unless Lender shall consent in
writing to such merger; if Borrower shall acquire such fee estate, then this Instrument shall simultancously and without further action be ipread o
s to hecome a lien an such’ fee estate.

7. USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow‘change; in
-the use for which all or any part of the Property was intended at the time this Instrument was executed. Borrower shall not initiate of aoquiesce in a
change in the zoning classification of the Property without Lender's prior written consent,

#. PROTECTION OF LENDER'S SECURITY, :If Bosrower fails to perform the covenants und agreements contained in this Instrument, or if any

action or proceeding is commenced aperty or titte theretoor the interestof\, ling; but not limited 1o, eminem
domain, insolvency, code eni i 2 procecdings involving o bankrupt oy er at Lender’s option may
make such:appearances, dist g Etpcmeq@clgu i y protect Lender's interent,
including,’but not limited'1o, pt of aitorney’s fees, (1) entry upon the Propenty wo mak rocurement of satsfaciory

insurance as provided in par: Nm‘mm m‘lmmcmm by :new Or extend the pround
lease on hehalf of Borrower ring ofhnyl | indthe And. eof.the Br 3

Any amounts dishursed i Tt B9 this pamgrepin® wish driteees dglty:ccof itional indebtedness of Borrower
secured by this Instrument: Unlefs Borfower an l.cmi:n ec to ather terms of payment, such amoupts shall be rediately due and payable and
shall- bear interest from the deic ofdishursemEag aiﬂt Bmy':ﬁ&méﬁﬁ Borrower of inierest at such rate would be
contrary to applicable law, il which event such amounts shall bear interest at the highest rate which may be cllected from Borrower under

applicable law.  Borrower hereby covenants and agrees that Lender shall be subrogated to the lien of any mortgage or other lien discharped. 1n

whole ar in part, by the indehtedness seet by. N g dinti ph 8shall requize Lender to incur any expense or tade any
action hereunder.

9. INSPECTION. Lender may make © seta be made reasonable entrics upon iind inspec Propet

10.:BOOKS AND RECORDS. - Borrower shall keep and maintain at all times at Borrower's address stated below, or such other place as Lendes
may approve in writing, complcle and* uccurate’ books of acc its and records adequate to reflect comeetly the résults of the operstion of the
Ptdpeh'y and copies of all writicn conteacts, fenses upnd other instcuments which a7 Property. Such books, records, contracts, leases and other
instruments shall be subject 10 cxamination. and inspection at'any reasonable time byLender, Upon'Lender's request, Bormower shaft furnish 1o
Lender, within one hundred‘and wenty duys afler the eid of each fiseal yens o Borrower, a balance sheet, a statement of income and expenses of
the Praperty and a statement of changes in financial position, each JPRVONARESE il and cenified by Barmower and. if Lender shall require, by &n

independent certified public stcouninnt, Rorrower shall furnisi{wicther Witk forepoing financial statemenis and at any other time upon
Lender's request, a rent schedule (¢ the Praperty, certified by Eaerrwer, showingthGrame of cach tenant, and o5 ienant, the space occupied,
the lease expiration date, the Yable wad the rent paid. 5 ‘

11, CONDEMNATION. B promptly notly Letler sirsmyPiRiiuioe proceeding reliting emnaton of ather takang.
whether direct or indirect, of . partthereof, antZoii e sl adiear in and p tan or proveeding unless
otherwise directed by Lender e uthorizes Lend &b LRSS Bption, as at X TR OYMIMEOATE, APPEAL In
and‘prosceute, in Lender's or SNICUCIT O PIOCCCTTg TOIENE 10 0y condor £ of the Properiy, whether
direct-or indirect, and to seatl N WA Uhe prseeds of anv 4w ard

payment or-claim for damages, dueet or comsequential, in connection with-any somdemmation o1 other taking, whether dineet or indicect. of the

Propenty, or part thereol, or for canveyances in liew of condemnation; wie hereby assegned toamd shall be pard 1o U ender subiect of this lactrament
is on a-leaschold, 1 the nghts of fessor winder the grosed lease

Bortower anthonzes Eender to apply such awasds, payments, moveedy or damages, after the dedueton of Tender's sypences womred i ihe
collectnn of such amonnts, at Lember's aphon, to gestoration orrepan of the Proapeiy o o pavment of the saims secored ™y thie s m
whether.or not then dur, in the order of apphoanon set forty Davagraph Vheveot, wih the balame it ans 10 Bapaner 1 alea B
Lender otherwice agree i wonng, any apptication of proveeds o pracpal Sl oot eviend o Postpvne the die dane of the muanihis maailane s
relereed toin paragraphs 1 oand 2 bheseol or change the amowst of weh istallmenis Donron e AP ey e caeente anh B cnademney ai

anva e and

assignment ol any awards, proveeds, damages or danme anang i connestion Wi i condemmasien o by as Lendor moan n DITTY

P2 BOMBOWERAND LIEN NO T HEEEASED  Drom time to time, Fendery wian, i 3 einden s AP WHRONE Eroang netie 1y olammg the
tonsent of Botower, Rorrower's soueessors or assigns or of any Jupior fienbaolder or gasnmtors, worbme halnhin o 1 endens Pan and
notwithstanding Borrower's heench of any covensnt or agreement of Borrower n this lnstioment, extend the titiie fis payment of said indebtedness
ot any pan thereol; teduce the payments thereon, ielense anyone tiable on any of sid Imlebtedness, nocept a renewal e w1 notes thereton, moduy
the terms:and thine of payment of sald:-indebiedneas, refease Rrom-the lien of this Intiment-any pai of the Propenty, take ot elease other w
additional security, reconvey any part of the Propeny, consent 1o any map or plan of' the Property, consent 1o the gianting of ANy easement, join in
nny extenston or subordination agreement, and agree in writing with Borrowes 10 modily ihe 1410 of interest or Period Of amintization of the Nuoe
or change the amount of the monthly lnstallments payable thereundet. Any actions taken by Leniler PRESUARE ty the terms of i patagraph 1)
shall:not afect the obligation of Borrower or Borrower's successurs o assigns - pay the sims: secured by this Insttument and o observe the
covenants of Borrower contulned-herein, shall not affect the guntanty of any petson, conparation, partvership or ather entity fin payment of'the
indehtedness secured hereby, and shall not affect the Hien or prioity of Hen hereof on the Mopeny, Borrower shill pay
charge, together with such tifle Insurance premivms and atorney's fees ax-may be incorred at Lender's aption, for
Borrower's request,

13, FORBEARANCE BY LENDER NOT A WAIVER, Any (orbearance by Lenglcr in exerciring any sight or remedy hesewnder,
afforded by applicable luw, shall'nat be a waiver of or preclude the exercise of any right or remedy, The neee

sum secured by thix: Insteument afer the due date of such payment shall not be a wgivcr of Lender's tight (o
due of all other sumis so secured or to declare a default for failure to muke prompt payment. The procuremen
ot other liens or charges by Lender shall notibe a waiver of Lender's right to accelerate the' maturity of the in
nor shalliLender's receipt of any awards, proceeds or damages under paragraphs 5 and'L1: hereof opetate t
payment.of sums:secured by this Instrument.

Lender a reasunable servive
any sich action il taken al

wr ntherwise
prance by Lender of payment of any
elther require prompt paymen when:
tofinsurance of the paymeit of taxes:
debtedess secured by this Instrument;
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14. ESTOPPEL CTI'IRTIFICAlTE. Borrower shall within ten days of a writien request from Lender furnish Lender with a whtten statement. duly
acknow!edgcd, seiting forth the sums secured by this Instrument and any right of set-off, counterclaim or other defense which exists against such
sums and the obligations of this lnstrument. '

IS.’ UNIFOI!M COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to he a security agreement pursuant to the
!Jml'orm Commercial Code for any of the items specified above as part of the Property which, under applicable law, may be subject to a security
interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said items. Borrower agrees that
Lenfi;r may file this Instrument, or a reproduction thereof, in the real estate records or ather appropriate index, us a financing statement for any of.
the items s_pcciﬁed above as part of the Property. Any reproduction of this Instrument or of any other security agreement or financing statement-
shall be sufficient as a financing statement. In addition,:Borrower agrees to execute and deliver to Lender, upon Lender's request, any financing
statements, as well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require to
perfect:a security interest with respect to said-items. Borrower shall pay all’'costs of filing such financing statements and any extensions, renewals,
amendments and releases thereof, and shall pay all'reasonable costs and expenses of any record searches for financing statements Lender may.
reasonably require. Without. the prior written consent of: Lender, Borrower shall not create or suffer 1o be crédied pursuapsto the' Uniform-
Commercial Code any other security interest in said items, including replicemeiis and additions thereto. -Upon Borrower's breach of any covenani
or agreement of Borrower contained in this Instrument, including the covenants 10 pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured party under the Uniform Commercial Code and; at’ Lender's option, may. also invoke the remedies provided ini
paragraph 27 of this Instrument:as to such items. In exeicising any of said remedics,Lender may proceed against the items of réal’properiy and
any items of personal propenty specificd above as part of the Property separately or together and:in any order whatsoever, without in:any.way
affecting the availability of Lender's remedies under the Uniform Commercial Cade or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease” shall mean “sublease™ if this Instrument is on-a leasehold.
Borrower shall comply with and observe Borrower’s obligations as landlord under abl leases of the Propenty or any pant thereof. Borrower will not
lca;c any.portion of the Property for non-residential use except with the prior written approval of Lender. Borrower, at-Lender's request, shall
furnishiLender with executed copies of all leases now existing or hereafter made of all or any part of the Property, and all leases now or hereafter
entered into will be in form and substance subject to the approvalof Lender. Al leases of the-Property shall specifically provide that such leases
are subordinate to this Instrument; that-the tenant attorns to Lender, such atornment to be effective upon Lender’s acquisition of title to the
Propenty; that the tenant agrees to execute such further evidences of attornment as Lender may from time to time request; that the attornment of the
tenant shall-not'be terminated: by foreclosure; and that Lender may, at Lender's option, accept-or reject such attornments.  Borrower shall not,
without Lender’s written consent, execute, modify, surrender or terminate, either orally or in writing, any lease now existing or hereafter made of all
or any.part of the:Property providing for a term of three years or more, permit-an assignment or sublease of such a lease without Lender's written
consent, or request or col % } rdinate to this Instrument: ‘If
Borrower:becomes aware P do, or_is doing, any act of thm y right of set-off against'rent,
Bgrrowe: shall (1) take st be mm@“ﬁaéntlgl gf any gainst rent, (ii) notify Lender
thercof:and of the amoun 5 (iii) within ten du%\ér such uccrui,:réimﬁm b il have acquired such right to

set-off or take such other } N r c@ Fln@l Ach! : shall continue to be.payable

without set-off or deducti

Upon' Lender's request, B d’clr‘kiﬁsas}gl%?g ler, Er\}Fm}ns mts:tlr}r‘r?cP s%'lglgtgry toy’cnﬁ’c{‘m jes now existing or hereafier made
of all'or any part of the Propzny and all thleyﬁalw\@v}(bu i opnestionellithisdeh leases of he Froperty, Upon assignment by
Borrower to Lender of an ases of the'Propenty, Lender shall have all of the rights and powers possessed by. Borrawer prior. to such assignment
and Lender shall have the right to modify; extend or terminate such existing leases and (o exccute new leases, in 1.ender's sole discrétion,

‘17. REMEDIES CUMULATIVE, - Euch remedy provided in this Instrument is distinet and curiulative to all other rights or remedies under this
‘Instrument or afforded:by law or equity,and may be exercised concurrently, independently, or successively, in any order whatsoever.

-3
18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. 11 Borrowe r shall voluntarily-6ile a petition under the Federa! Bankruptey
Act, as such Act may from time o time be anended; o under any smlar of successor Federal statate relating to bankrupiey, insolvency,
arrangements or reorganizatians, or uader oy Atade banhruptey or wsolvency act, or file answer in an involuntiry proceeding admitting
insolvency or inability to pay debis, os ywer shall fail (o obtan a vag: Jay ofinvoluntary proceedings brought for the reorganization,
dissolution or liquidation |of Borrower, or if Borrower shall be adjudged a bankrupt, or if a trustee or receiver shall be appointed for Borrower or
Borrower's property, or il the Property shall become subject to t) "j\l'rﬁ’dié‘liun of o Federal bankruptey court or similar stite court, or if Borrower
shall make an assignment{or the benefit of Borrower's ereditdrs, AAFSGE 4950 attachment, exceution or oth dicial seizure of any portion of

Borrower's assets and such st is not discharged within Agnrdays, then Lcm}'gf may, it Lender'’s option i all of the sums secured by this
Instrument to be immedia lse andipayable without prig‘(’l_'«i‘;&tiu: tclorrowe s %y Lender may invoke r es permitted by paragraph 27
of this Instrument.  Any K and other expenseslineurred by=lendef i connection with % nakruptey or any ol -the other
aforesuid events shall be webtedness of Borrower secused-bystivis Anstiument pursuant (o p wreof.

19. TRANSFERS OF T! ‘-‘Nl-:FlCIAlQ"Ll}fr‘lﬁ}‘,ﬁ"'v“ "BORROWE 1 A n sale or transfer of (i) all or
any part of the Property, tn, or (i) beneficial ifEEests’in Borrower (if [ Al person or persons hut is 4
corporation, partnership, ity red by this Instrument to be

immediately due and payable, and Lender may invoke any remedies permitted by paragraph 27 of this Instrument. "This option shall not apply in
case of

(4)- transfers by devise or descent or by operation of law upon the death of a joint tenant or a pariner;

(b) sales or transfers when the transferee’s creditworthiness and” management ability are satisfactory to Lender and the transferee hay
executed, prior to the sale or transfer, o written assumption agreement containing such terms as Lender may require, including, if required
by Lender, an increase in-the rate of interest payable under the Note:

(¢) the grant of & leaschold interestin a part of the Property of three years or less (or such Jonger lease term as Lender may permit by prior
written approval) not containing an option to-purchase (except any interest in the ground lease, if this Insteument is on a leaschold );

(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any. prior sales or transfers of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do not result in more than 49%
of the beneficial interests in Bortower having been sold or transferred since commencement of amortization of the Note; and

(c¢) sales or transfers of fixtures ar any personal property pursuant to the fiest paragraph of paragraph 6 hercof.

20. NOTICEF. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided for in this
Instrument or in the Note shalf be given by mailing such notice by certified mail addressed to Borrower at Barrower's address stated below or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail, return receipt requested, to Lender's address stated herein or to such other address as Lender may designate by notice o Borrower as
provided herein. Any notice provided for in this Instrument or in the Note shall be deemed 1o have been given 1o Borrower or Lender when given
in:the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. ‘The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hereof.  All covenants and agreements of Borrower shall be joint and several, In exercising any rights hereunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender, The
captions and headings of the paragraphs of this Instrument are for convenience only and are not to he used to interpret or define the provisions
hereof.

22, WOUHOCHOOX XX FAGDDAX INSTROMBN: GOVERNING LAW; SEVERABILITY. XXX XOrKXHXXUUH XX XK KX XX R
XNR’)@KXMNNK)@XXQ@*WXK@(‘MNXIXK-)(MNKK&X'!@GK:K)&KKKMNX’KMWX%X&&&KWMX&X&WK&X%&X
NOVXTIR X ROORN O XNK KK KX KKK KNKK KHENXY. This Instrument shall be governed by the law of the jurisdiction in which the

Propenty is located. In the event that any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Instrument or the Note which can be given effect without the conflicting provisions, and to this end the provisions of this
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lnstnfment and the Note are declared to be severable  In the event that any applicable law limiting the amount of interest or other charges
permitted to be collected from Borrower is interpreted so that any charge provided for in this Instrument of in the Note, whether considered
separately or together with other charges levied in connecaon with this Insiument and the Note, violates such law, and Borrower is entitled 1o the
benefit of such law, such charge is hereby reduced to the eatent necessary to ehminate such violation. The amounts, if any, previomsly pasd to
Lender in excess of the amounts payable to Lender pursuant to such charges as reduced shall be applied by Lender to reduce the poncipal of the
indebiedness evidenced by the Note. For the purpose of determining whether any applicable law limsting the amount of interest or other charges
permitted to be collected from Rorrower has heen violsted, all indebtedness which 1s secused by this Instrument or evidenced by the Note and
which constitutes interest, as well as all other charges levied in connection with such indebtedness which constitute interest, shall be deered to he
allocated and spread over the stated term of the Note. Unless otherwise required hy applicable law, such allocation and spreading shall be effected
in such a manner that the rate of interest computed thereby is uniform throughout the stated term of the Note

23, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right 1o assert any statute of limitations as a bar to the
enforcement of the lien of this Instrument or to any action brought to enforce the Note or any uther obligation secured by this Instrument

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other sccurity interests in the Propenty held by Lender or by any other
party, Lender shall have the right to detesmine the order in which any or all of the Property shall be subjected to the remedies provided herein.
Lender shall have the right to determine the order in which any or all portions of the indebtedness secured hereby ure satisfied from the proceeds
realized upon the exercise of the remedies provided herein. Borrower, any panty who consents to this Instrument and any party who now or
hereafler acquires a security interest in the Property and who has actual or constructive notice hereol hereby waives any and all right to require the
marshalling of assets in connection with the exercise of any of the remedies permitted by applicable law or provided herein.

X2 XOOMNSFMNI RN XU ERONTIRAEK X K OK BX MK KX MM XN ION XN KRN XAON EMARINK KRN XNANARKXRNK
XARCR XK MR MO MR XHRN UK NNIDOCKAAN XA MK KN MNKUNR AKX NH MK RRNIRNK AN HURRNSKBXRAARNRRMNENNK KKK
XEERM BTN RNKATKNAXKACRINR KK AORX KRR KA XK HRK IOKTR B IR KOTKIOK NHKRMRIX NI ONK KX RKHOK HKSOAIEN XK
NEKGHNRKERNXUKANNAENXRH XK IR KKK RKKER R OHRNAKXNROKRAN KN HKH K RIKRN NN KU KNNE RRAX RREHUNK
NIONXRX ONUNHKKNHNNR RK ROREKRNKXRMMKKNKNRRIOKH KON NK KK RHUOKRNNXUK XRKAHRNK XRRKRRKAKRMRNAK
SEXUOEH X8 O NBEX MR XX HOGKIGH O NOOKKA e N R NKOHK N NOCUXBER XK NBOK Y4 DG OOHX KOGN RN X NN XX KN K KN X XK

KEONDEXDIX IR XK WIONXHX MXX SN KK KKK KKK HNXK O R R ENROINOENT K HOXKOEN NN UK RO RNK KKK INKRBNK KKK A XK
IUHKDENRERIXUONK KRKKHNK KRR RO K AR KKK XXORNRNNNNK

XXX KK KX RN KK X MK 0R K XX KX 06 A M K D6 M X HoXf O X XK I o X KEHX M XA B K XXX K ORICK X KK XK XKk XX
XDER XN MBS FOKK XXDEREX XHH MHHK AR KK XK KB XRK KKK XK NHMK K IRKOR0E N XK OK KO KKNN XK IOK RRHR I XNRX KKK
XBOXAR RN ORAHIOR AR XK KK HH X MORHR XK NN KK RN UK KRANKHHR KR XK NK RN KN KK EROXNH XAXNKEHNXRE RRRMWK XK
ANKXROKKN MK RABOUKOICRK KON XKOORH MK MU KON ION X HIONHNK MK H X NHK AKDENAK X XD XN RKKHRMDENSOK
XDRK HUEEARIDHAOK X0 ¥ XOPX XN XK N XX KKK KKK HXRKNK BXRK RO KMHANHRK MEIERHIK N K HK KKHM KKK B NAK

KXWW:%XN%:N%HMM; X o) OARGEMXONN R MR NN XK
RIOKRMXHN ORBE ERE XK KT KK ARMRK RUN R RKMIES 17K [XHHDABERXH XKUY XRAK
XROOK NP0 H 20X RXXDEH K 9, HM&’RX% O {AHRREXEHE XNKAXK XK
NXHR MK XA XK HXAKN: G00.5,0:0,0,3,C LU 1.0, G0N 150,0,04 4508 COR,

26, ASSIGNMENT OF-R P -NQTRQIFELGINAL!S | of: the consideration for. the
indebtedness evidenced by tl v wwer hereby absolutely and ynconditionally assigns and trans( r all the rents and revenues of

the Property, including those 10w duc, Satidie, D RRAREMIEHY iRk ﬁmﬂpﬂﬂ@t@b&]ﬁ rihe occupancy or.use of all or any
part of the Property, regardlcs¢ of 1 wham mé,xgm%cpvﬁmynﬁﬁd#y(aé Porrower hereby. authorizes Lender or Lender’s
agents to collect the aforesaid reats und reventies and here ifects each t€nantof the Prop n¥!o pay such tents o Lender or Lender's agents;
provided; however, that prior o written notice given by Lender to Borrower of the breach by Borrower of any covenant or agreement of Borrower
in this Instrument, dorrower shall colleer and receive all I'revenues ol the Property a for the beneiit of Lender and Borrower, to
apply the rents and revenues so collected torthie tums seeured bysthas-Instrumentin the order provided.in paragraph 3 heteof with the balance, so
long as no such breach has occurred, to the aceount of Borrowcr, it being inténded by Borrower and Lender that this assignment of rents constitutes
an absolute assignment and not an assig 1 for additional sccunty only. Upon delivery of written notice by Lender to Borrower of the breach by
Borrower of any covenant or agreement vl ower in this Instrument, and without:the necessity-of Lender cntering upon and taking and:
-maintaining full control of the Propeny in person, by agent or by a coun-appointed recziver, Lender shall immediately be entitled to possession of
Yal’!*r,etlgs‘qgﬂdﬂr‘eyqu*es of the Property - specified in this pare 1ph 26 as the same become due and payable; incli:ding but not limited to rents then
due and unpaid, and all such rents shail iately.upon dclivery of such be held'by Borrower as trustee [or the benefit of Lender only;
provided;however, that the wrilten notice by Lender to Borrower of the breach by Borrower shall contain a siatcment that Lender exercises'its
rights to such rents. Borrower agrees that commencing upon deliveiloFuoh written notice of Borrower's breach by Lender to Borrower, each
tenant of the Property shall make such rents payable to and pay3icl veatstaender or Leader's agents on Lender'swritten demand to each tenant
therefor, delivered to each tenini personally, by mail or by detivering such d2pvaad to cach rental unit, without any liability on the part of said

D T N A o J<5f 2=
tenant to inquire further as cuistence of a default- by Horfower

Borrower hereby coven: rcower has not exceliedienyprios assigament of said rents, B 15 not performed, and will not
perform, any acts-or has no d willnot execurcZangeinsinunieguwiich would prevent A xercising its rights under. this
paragraph 26, and that at th n.of this InstrumeraRb T IE Deewno anticipation or ay of the-rents of the Property
for more than two months p of such rents. BofrWesEavenants that Borros r collect or accept payment of
any rents of the Property m ¥ 1at Borrower will execute and

deliver to Lender such further assignments of rents and revenucs of the Property as Lender may from time to time request.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or by a count-
appointed receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain full control of the Property in order to
perform all-acts necessary and appropriate for the operation und maintenance thereof including, but not limited to, the execution, cancellation or
modification of leases, the collection of all rents and revenues of the Property, the making of repairs to the Property and the exccution or
termination of contracts providing for the management or maintenance of the Property, all on such terms as are deemed best to protect the seeurity
of this Instrument. In the event Lender elects to seek the appointment of a receiver. for the Property upon Borrower's breach of any covenant or
agreement of Borrower in this Instrument, Borrower herehy expressly consents to the appointment of such receiver. Lender or the receiver shall be
entitled to receive a reasonable fee for so managing the Property.

All rents and revenues rollected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control of and managing the Property and collecting the
rents, including, but not limited to, attorney's fees, receiver's tees, premiums on receiver's bonds, costs of repairs to the Property, premiums on

insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obligation or liability of. Borrower as:
lessor or landlord of the Property and then to the sums secured by this Instrument, Lender or the receiver shall have access:to the books and-

records used in the operation and maintenance of the Property and shall be liable to account ”()_‘llly for t{h.ose rents actually received. Lender shall not
be liable to Borrower, anyone claiming under or through Borrower or anyone having un interest in the Property by reason of anything done or left
undone by Lender under this paragraph:26.

If the rents of the Property are not sufficient to meet the costs, if uny, of taking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument: pursuant to
paragraph 8 hereof, Unless Lender and Rorrower agree in writing to other terms of payment, such amounts shall hc_ payable upon notice from
Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment
of interést at such rate would be contrary.to applicable law, in which event such amounts shall bear interest at the-highest rate which may be

collected: from Borrower under applicable luw.

Any entering upon and taking and maintaining of contro! of the Property by Lender or.the receiver and any application of rents as provided
herein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein,
This assignment of rents of the Property shall ‘terminate at such time as this Instrument veases to secure indebtedness held by Lender,

Uniform Covenants—Multifumily— 1/77—FNMA/FHLMC Uniform Instrument (page 6 of & pages)
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LNon-Uniform Covenants, Bortower and Lender futther covenant and apree s follows:

27, ACCELERATION; REMEDIFS. Upon Bonower"s bieach of any covenant of agiecment of Botnwer i this Insingment, incdding, i n
hnted to, the covenants 1o pay when due any sums secied by this Jnstrument, Leades at | ender’ option may dedhie all of the sums secured by
this Instrunient o be immediately due and payable withou funther demand amd may foredose this Tnstonment by judical proceeding and may
mvobe any other remedies pernatted by applicable aw op provaded heten Lender shall be entitled 1o collect atl costs and rapenses incureed
pussing such semedies, including, but not liied o, attorey's fees, cous of dovimentny evideine, absttacs and otde repurts

]
i 8. RELEASE. Upon payment of all sums secured by thas Instroment, Tendes shall selease this Instrument Botrowes shall py Lenders
l ! reasonable costs incuried  releasing s Tnstiament

{
[ ; 29. WAIVIR OF VALUAFTON AND APPRAISEMENL. Borrower hereby waves all opht of valuation and APPEAC e

HKX KH KK RONUNKKRX XD KHROH HIHMRK KUHKX LK X XRKRHBRRD, KKTK AKX TRROKIE K KN MK NSRRI KN
KKK ORK XK KNI XATR KX HRORRNH X S0 KIU0K X HRRX XK HHRARRIRHK KHR AR REHAR AKX ANK HTHmy e
XHHANNXE HOKKNKENX HXHXHRKORANRKNK KRRNOIHNME M 0K KOO KA RK RIEK IONIKOUORK R AN AR RN MNSK NN DK ik
'. KRKNNGK AN K KUK KIOKXHXAKH GKKK XSO AH KK IR0 KR IOK KK KOO K MR OKOK XXM KWK SO KHR G KO MR
[ KHXXXKXKXXXXXKXXXXXKXXKKKK XXX HNKOUK KRBIKNR XHENAAKK KR KKK KK KKK KKK KRR KEKAAKXKK KKK KKKKN

‘ IN WiTnNEss Wiirkor, Borrower:has executed this Instrument or has: causedithe same 1o be‘executed by its representatives
" thereunto duly. authorized:

.......

e L
AW g(§eal)
ng L?‘x’.
) W

n,"'
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CORPORATE ACKNOWLEDGMENT
STATE OF INDIANA, oo e County sy

Onthis ..o . dayof .. o 190 hefore e, the undersigned, a Notary Pobhic inand tor sasd County,
personally appeared ORI .. hy
(Naime of Corporation)
.............................. cand o S Presudent and Secretary respecnively,
and acknowledged the exceution of the toregomg mstrument

WiINESS my hand and ofical seal

My Commission expires:

Notary Public

INDIVIDUAL ACKNOWLEDGMEN'L

- STATE OF INDIANA, oo Loke County ss:
On this .....Ath.... day of ..March............. , 19.....93 before me, the undersigned, a Notary Public in and for said- County,
personally appeared ......... Jaime . Lopez. . and. . SeVLUIDA. LORBZ ..o e s s aes
....................... , and acknowledged: the execution of the foregoing instrument.

WlTNESSiﬂ\l.yfhand and official seal.
My Commii;éion expires: 2'/&2/96

| LAKE GouwWry' KES(DE o Ho
Documentis
| ] vL'LIMITED:PARTNERSHIP ACKNO : I
‘ STATE OF INDIANA,. viverierennens _w nt IAL'
On'this ..., dayiof .. ThISDoqmeﬂ%éﬁm,mmc@ﬁ sary-Public in-and:for said County,
rPCrsona"y‘lappeared T T T T T R T T T T the-Lake-Gounty-Reﬂordevn! limith l- *\:rship' By R L I AT R X R T
(Name of Limited Partnership)
reevtsrsresstenerereashoressrsennsesssosesnennateses tans NS et e e aassneneans veer e veres —— , general partner(s);;

-and acknowledged! the execution of the loregoing lnsteument,
WITNESS: my hand and-official sea

My Commission expires:

....................................................................................

otary Public

{ PORATE LIMITEIFPARENERSHEEACKNOWLED (v
STATE OF-INDIANA, ..cocevvevnnrens oo N County ss:

‘On this ....ccoevernen, dayo ey 19,20/ BnT0TCNmE, the undersig 7-Public in and for said-County,
personally appeared ...... veerraene x , ership, by woivvivnivieenneeninnen
veareaerarensrererens e e s b , general :partner of said limited partnership, by ........ revererneaenranees i U "

(Name of Corporation ) et
e eesbrarassanen eorerenns AN oo eeeeeen beeeneebeeaeebeeebete b eyt a e et S be e er e EE R LS ObeRE e R e e b8 its-President and'.S,c‘crctary iéspe’cti}{e_—
1y, andtacknowledged:the execution of the foregoing instrument. e
WiTNESS:my hand and-official seal.
‘My:Commission:expires:
Notary ‘Public
This instrument was: prepared by ..Daniel W. Moser, Vice President === =00 o —
';
l
i
; ) - SAF (2814-2);
" I O T e S
INDIANA —Miiltifamily—1/77-FNMA7FHLMGC Uaif r_‘nj;,_lﬁns ment: o (page 8 of & pages)s




ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is snade this .. ....7 2day of kot S URUNRRUPP 19 93 and

is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(lh}' “Security Instrumem™) of the same date given by the undersigned {the “Bmmwu"f( 1 secute Borrower's
Adjustable Rate Note (the "Note") 1o . PEQULES BANK, A Federal Savings Bank =

C L tthe “hender”) of the same date and covenng the propeny

5'TH

.........................

,,,,,, 3850 173RD SIREET, HAMMCND, IN 46323
[Property Addiessy
FHE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER.
EST-RATF AND THE MONTHLY PAYMENT, 1F¥ THE INTEREST-RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER, 1F THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLYPAYMENTS WILL BE-LOWER,
» Ao"nmomu;(‘uvm{mts. In:additionsto the covenants and agreements madesin the Security Instrument,
Borrower. andiLender further covenant-and-agree as:follows:

A; INTEREST RATE AND MONTHLY PAYMENT CHANGES

14 H - 4 . i I‘o 2 . N .-
The Note provides for an initialinterest rate of 8’0 . The Note provides for changes in the interest:rate and:

the monthly payments, as:follows:

4, INTEREST-RATE AND MONTHLY-PAYMENT CHANGES
(A):Change Dates

The interestirate 'l i Hu WIE st Gay b v Lot § 9 .........g.e.indfun that
day. every .ol the ft QLGRS FVE R8s - ‘is called a-**Change

bate.” NOT OFFICIAL!

{(B) The lndex

Beginning with the [ir Emﬁnpﬁ\'}m#&tﬂm e DEonerty 1L 1o “Index” is the weekly
averag%ld?on United States 'I'rcualtheuluakelﬁﬂm dhsemmdpnly of

SETOTIORO o) - HOUPTUURIPRUTOPRRIR BN _ years, as made available by the Federal Reserve Board. he most recent Index
figure available as of the date 45 diyChelore cach Chinpe Dates cilled the “Current Index.”
If the Index 1s no Jlonger @ vadfiBlegthe Mo Holder wiil @hGus: & new nEEhich s sed upon comparable

information. The Note fHolder will pive me notice of this ¢hoiee.

(C)-Calculation of Changes

‘Before each: Change Date, the Nowe Holder willkcalcuiate my pew-inicrest rate by adding . JHREFE..AND....
CONE HALE.......ocoovirin, perceniage points.( .. 30200 %} 10 he Current Index. The Note Holder willsthen
round the result of this addition to the nearest one-c1ghth af ope percentage point (0.125%). This rounded amount.

will be my-new interest-rate untilithe next Change R DER

The Note Holder dhien determine the anibuht of thc-mlm_ ly payment that would'be sufficient to repay the
principal | am expected t 2 the-Change Datcint full @nthe ma@ity date at my new it rate in substantially

equal payments. The re ivcaleulation, witbe the newsdotnt of my month! "W

(D) Effective Da
L

My new.interest 1 D " t.of my new monthly
payment beginning on -the first monthly payment date after the-Change Late unui the amount of my monthly,
payment changes again.

(E)'Notice of Changes

The Note' Holder will deliver or mail to me a notice of any changes in my interest rate andithe amount:of my
monthly payment hefore the effective date oft any change. The notice will include information required’ by law to ke
given me and also the title and telephone number of a:person:-who.will answer any question’l may have regarding the

notice.
B. TRANSFER:OF THE PROPERTY OR A BENEFICIAL INTEREST INSBORROWER

Uniform Covenantzl 7 of the Security Instrument is amended to read as follows:

‘Fransfer of the Property or a BeneficialInterest in Borrower, If all or.any part of the Property or any interest:
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a natural
person) withoutsLender's prior written consent, Lender may. at its option, requirc immediate payment in full of all
sums secured?by this Security. Instrument. However, this option shall not be exercised*by Lender il exercise is
prohibited by federal law as of the date of this Security Instrument, Lender also shall not exercise this option if: (a).
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferce as if
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not-he
impaired by the loan assumption and that the risk of athreach of any covenant or agreement in this Security

Instrument is acceptable to: Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 10 Lender's
consent 1o the Joan assumption. Lender may also require the transferee 10 sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and

in this Security lnsmxmcm,v Bon'ovwcr will continue 10 be obligated under the Note and this Security Instrument unless
Lender refeases Borrower i writing.

"7 Lender c’“’f"““-" the option to requirc immediate payment in full, Lender shall give Borrower notice of
agcq!cranqn. The natice shall pravide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withous
further notice or demand-on Borrower.

C. INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following:
The maximum yearly interest rate that will be charged by this note is 12,750

.............................................

The minimum yearly interest rate that will be charged by this note is 7.500

Inerest Rate Adjustments will notexceed ..., ovvivvvnninnn.,...2s000, per change period,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Ridér,

T&%% ...... oo (Seal)

Borrower

-+

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




