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MORTGAGOR MORTGAGEE
1" includus each mortgagor above. "You” means the mortgageu, its succussors and assigns.
REAL ESTATE MORTGAGE: For value rocuived, I, AR

. AR A AT T
scribed helow and all rights, easements, appurt

, martgage, grant and convey to you on " ,"‘"'7'.“(51‘\' :YA : 'ml" R , the ;éal bs;l.t;to de
enancas, rents, Inases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (ol calied the “property”).
PROPERTY ADDRESS: U T —
o : v LI i . Indiana deitd A
LEGAL DESCRIPTION: ety (21p Cotln)
SECTION BLOCK 0r
10T 64, FASHION TERRACE, UNIT KO 2, SECTION '8* IN THE CITY OF
CROWN POINT, AS SHOWN IN PLAT BOOK 38, PAGE 34, IN LAKE COUNTY,
INDIANA !
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TITLE:: \'covenant-and warrani

ndiana.
le to the propert

K,,e_‘x'cebt for encumbrances of record, municipal and zoning ‘ordinances, current:taxes and
assessments:not yet'due and — /A

-SECURED DEBT: This mortgage secures répayment of the sccured debt and the performance of-the covenants:and:-agreements contalned .in
this-mortgage and in any other document incorporated herein. Sccured debt;as used in this mortgage, includes any amounts’'| may:at
any time owe you under this morigage, the instrument or agreemcnt described below, any renewal; refinancing; extenslon or modification
of such Instrumentor agreament, and, |t applicable, future advances described below.

The secured debt:is evidenced by (describe the lnstrument\o\ry‘q'g&?

Hgment sacured by this mortgage and:the date thereof):
SO e
EQUITYLINEOF CREDIT NOTE FORM OCPzg‘;WfL@%,
DATE OF Rolt  (23/93 S N
ACLOUR 1-01-8-000063-1 = F )
The above obligation is ayablaion :é) "'\‘ LREBARE :"'U 2\@‘” If not paid-earlier,
The total u/rlgazild balanc: kis mortgage at'ﬁtly;?t}g,,ﬂm‘e\"ihg"”not exceed o M pal amount.of __SIATY THREE THOUSAND
AND NO/10U . Ko/ YDIANR, Dollars
andalliother amounts, sed UNGBrHe-terms of this mortgage Lo
any of the covenants an ¢

— )i plus interest
7 ofithis mortgage or to perform.

Efﬁuthr’e"Adyances:lThe ahove debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated:
and;will be:made’in accordance with the terms of the note or loan agreement evidencing the secured debt.

[}Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,

[J A copy of the loan agreement: containing:the: terms-under which the interest rate may vary is attached to this mortgage and
made:a part hereof;

RIDERS: [] Commerclal [} RA

O

SIGNATURES: By signing below, | agrae to the terms and covenants contained on the front and back sides of this mortgage, in any Instruments

evidencing the:secured debt and in any riders described ‘above and signed by me, l‘acknowledge receipt of a copy of this:mortgage.
O o ﬁ :

1:R=KVACHKOFF

4,

BARBARA- A+ KVACHKOFP ™
ACKNOWLEDGMENT: STATE OF.INDIANA, Lake” , County ss:
‘On.this 238D day of PEBRUARY , 1993 , before me, —_SUE_ANN BACHMAN,
A Notary Publie . “l'( , personally appeared ._ELL R_KVACHKOFPF AND BARBARA A. KVACHKOQFF
e
My commission expires: .

.

. an acknowl/ed ed the exacution of the foregoing ipstrument,
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e Resident of —l.ake
This Instrument wa’.s“pie’p"a"'r'pd By: —Bra

County, Indiana
ak—Beserrar-Aost—Vice-President
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will ho applied first to any amounts | owe you on the secured debt exclusive of interest or pfrncipal, socond, to interest and then
to principal. if partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full.

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
praperty when due. You may require me to provide to you copies of all natices that such amounts are due and the receipts evidencing my
payments. ! will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintaln the property.

3. Insuranco. | will keep the property insured under terms acceptable to you at my expense and for your benefit, This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurancu policy. Any insurance proceoris
may be applied, within your discretion, to either tha restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property. :

5. Expenses, | agree to pay all your ox‘)unsns, including ruasonable attorneys’ fues, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any priar mortgage or any
obligation secured by this mortgaqo, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and oxercise any othor remedy available to you. You may foreclose this mortgage in the mannaer provided by law.

7. Assignment of Rents and Profits. 1 assign to you the rents and profits of the propoerty. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | defaull, you may, as provided by law, have the court appoint o receiver and the
recelver may take possession and manage the property and collect the rents, income and profits. Any rants you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance pramiums, repairs, court costs and attornoys’ fees, commissions
to rental agents, and any other necessary related oxpenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1,

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. § will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent, | will promptly
deliver to you any natices | receive from any person whose rights in the property have priority over your rights,

9. Leaseholds; Condominium: X

If this mortgage is on a unit in
regulations of the condominiu

10. Authority of Mortgagee tc
of trust, lien or othor security
may sign my name or pay any
reasonable manner, you may
construction,

Your failure to porform will not

Any amounts paid by you to |
bear interest from the date of

11. Inspection. You may enter
inspection.

12. Candemnation. | assign tc
any part of the property, Such
agreement,

13. 'Waiver.'By. exercising any

‘remedy,’ If. lidefault,.you do:n
-appraisement,

14, Joint andiSeveral.Liability; ©

mortgage:but'donot'signithe
by.doing so, | do not'agres to
or.make:any other.changes in
terms of this;mortgage.

The duties and benefits of thi

15. Notlco.'Unless othorwise
me at tho Property Address o

o lidocumentis
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of this mortgage, or to any other addrass which you'have designated.
Any notice shall bo deemed to have been given to either of-us when given in the manner stated:above,
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16. Transfor of the Property or a Boneficial Interest in the Mortgagor. If all or any part of the proparty or an

without your prior-written consent, you may demand immediate:payment of the secured debt, You may als

if this mortgage is on a leasehold.
under the covenants, by-laws, or

ge, or any other mortgage, deed
ause them to be performed. You
scontinued or not carried on in a
‘his may include completing the

mortgage.

will be due on demand and will
' the secured debt,

ite the reasonable cause for your

emnation or other taking of all or
| to the terms of any prior security

er. remedy, Bn not:exarcising:any-
.walve:all rights of valuation.-and:

are joint and several, If:i sign this
nayment:of the secured'debt and
his mort?aga may.extend; modify
ange will not release me from the

of us.

it by first class mall addressed to
to your address on the front side

interest.in it is-sold or-transferred;
o demand:immediate.payment-if’

the mortgagor is not a natural person andia beneficial Interest in the martgagor is sold or transfarrad. However, you may-not demand payment
in the above situations if it'is prohibited by federal law as of the date of:this mortgage.

17. Release, When | have pald-the secured debt in-full and all underl

this mortgage without charge to

18, Severability. Any. provision or clause of this-mortga
will not be effective unless that taw expressly or implie T
agreemont-evidencing the socured debt cannot be enforcediaccordingito its terms;
ths mortgage and the agroement evidencing the secured debt.
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Ing agreements;have-been terminated, you will, at my request, roloase

me, Except:when prohibited by law, ragree to pay-all'costs to.record the rolease.

o or any.agreemant evidencing the secured debt which conflicts with applicablelaw
y. permits variations.by. agreement’ |f any provislon or clause of this martgage or any
i "this fact-will not affect the enforceabllity of the'balance of




