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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is givenon — March 9, 1993

The mortgagor is

Dennis W. Stephens and Wilma b_Stephens, husband

Documen‘t 1s o ity Instrument is given to
Citizens Federal and_Loan Association \

which is organized'and « N@T T% nited @Ie AQI‘A. . »and whose address is

707 ‘Ridge Road, | 6321-16
g ThlS Document is the property of

the Lake C unty H Lo e Barrower ov s Eender the principal sum of
Forty Five Thousand One Hundred and: 007) -----------------------------------------
Dollars (US: $ 45 100,00 ). This debt is wndcmui by Borrower's note dated the same date as this Security
Instrument ("Nou."). which provides forimoenthly payments, with the full debr, i pot-paid carlier, due and payable on:
April 1, 2003 . This Sccurity Instrument: sceures-to Lender:  (a) repayment of the debt
evndcnud By the Note, with intesest, and all renewn s, extensions and modifications of the Note; (b) the payment of allother

sums, with interest, advanced under paiagriph 7 to proteet the sceurity of this Secunitydnstrument; and (c) the performance of:
‘Borrower’s covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lenderthe following deseribed property located i Lake

County, Indiana:

Redlvisxon of Blocks 6 and 7, Jansen's

The East 17/2'of Lot 8, Block 7, ¥k}
fion to Gr'lfflt%%%;"_ﬁ p%in Plat Book 24, Page 32, in:Lake

:0ak- Grove Ad

County, Indian f Yo'
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which has the-address of -610: - 612 N. Colfax Ave. Griffith
{Street] {City}: Q
Indiana 46319("Property Address");
|Zip Cade)
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JOGETHER WEEIE all the improsements now o hesealier erected onthe propeity. and all casements, appurtenances,
and Jintures now o hereatter a part of the property. Al replacements aud additions shall also be covered by this Security
Instrument. Al ob the Toregoing is referred o in this Sevurity Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and i the right to
montgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of records
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subjeet 1o any
encumbrances ol record,

- ””S_ 5_|i(‘l,]|<l'!'\’. lNSTRUMiil\'i' combines uniform covenants for national use and non-unitorm: covenants with
limited variations by jurisdiction to constitute a uniform seeurity instrument covering real property.

UNIFORM C()\"I'ZNAN'I'S. Borrower and Lender covenant and agree as follows:

L Payment of Principal and Interest; Prepayment and-Late Charges. Borrower shall prompily pay when due the
principal of and interest on e debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Tases and Insurance, Subjeet 1o applicable Taw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paic-in full, & sum ("Funds") for: () yearly
taves and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly leaschold
payments or ground rents on-the Propenty, if any; te) yealy hazard-or property insurance preminms; () yearly flood
insuranee: premiums, i anys (¢ yearly mortgage insurance premiums, it any; and (1) any sums payable by Borrower to
Lender, inaccordance with The provisions of.paraeranh 8, in liew of the_payment of mortgage insurance premiums,  These
items are called "Eseron ' p i 1o exceed the maximum-

u_nu'nm\‘:\ fender h)sr Al A m‘ﬁmhﬁr ih W int under the federal Real:
Eshine Sculcmcmlrmc L7 aS-amendettd ¢ ARS8 MRESPA™), unless another
l:m_ 'll.u’u :;pp:ws to the | i NmTImFﬁTGIH 'lit' T Funds in an amount-not to
a‘,\t'u't .l e lesser amo pller i nie Swlulbb 8 K A 3 She By rrentsdata and: reasonable
estimiates of expenditar T iseragy ltems or otlierwise in gecordance with apphicille

A "r A

‘i,,ch;!;lil,:':;unn‘ll? ;.h;l'!lll l s ﬂﬁm%nﬁlﬁi AR s Bk yedad] o ovocy, instrumentality, or entity
ling Lender, if Lorderds such gigs B e L Bk, Lendershatl apply the Funds to pay
the Eserow Hems, Lendes may nol cﬂu'gcl{%nwcr ?ME*\ZR@FE{\#‘&#? e Funds,wondally analyzing the escrow

account, or verifying the Eserow flems, unless Lender pays Borrower interest o the Funds and applicablelaw permits
Lender to mihe such i clirge, 1 y | uire Borrower o p time eharge for an independent real
estile tax reporting servicdased byleuder iy coihc oot isToun, tnless «pplicable faw provides otierwise, Unless an
agreement is wade ot dpplicable 1w requires intercs o be paid, Lender shall ot bereguired o pay Borrower any interest or
carnings on the Funds., Homowe.: Cender may agree in writing, however, that | Lshall be paid on-the Funds, Lender
shall give 0 Borrower ithout chilige, v annual sdeounting of the Funds, showinggeredits and debits to the Funds and the
purpose for which il Sit 1o the Sy was mades The Fuids are pledped o additional security for.all sums secured by
this Security Instrumer ' '

I the Funds hedd: by Lenblesexebed the aucunts permiticd 4o be hiell by applicable Ly, Lender shall account to
Borrower for-the excess Funds in accordance with ihe regin ‘
Lender ot any time is ot sutficient to pay the PiseroWUehs e due, Lender may so nosty Borrower in writing, and, in

gepents of applicable Jaw. 1 the amount of the Funds held by

0 t ) oy o 3 ' ) O v o SR ‘.!i"'u/r; ale S {
such cise Borrower s v 1o Lender the .ung{f%& pecessmyapcmake up the deficien orrower shall make up-the
deficiency in no more tyelve monthly paymgityan Eenders ﬁaﬁ(\iscrclinn.
. UI’”" payment i ums secured ES"(,})\!?» S.cc.\.u'l\_y-'l"_'ik.{:_mncnl. Lender shal ly refund 10 Borrower any
l. u'ndh held h)> Lender mparagraphe 21 @!l(‘lﬁ-’l sitaii aceife:or sell the Proper r, prior 1o the acyuisition or
sale of the Property, ¢ ny inds held SySlscadet ZgETime of actuisi 18 i credit against-the sums
secured by this Securil ’*%}r‘_z ANR, 2
! ) o annbieah BB B rovides o eec

3. :\ppht.\gmn h fehte—trv=providesothop v received by Lender under

paragraphs Land 2 shall be applicas T i d. to amounts payable under

paragraph 2; third, to interest due; Tourth, 1o principal dues and fast, 1o any-ate charges due under the Note,

4. Charges; Liens. Borrower shall:pay all taaes, assessmients, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security: Instrument, and leasehold payments or ground rents, ifany, Borrower
shall pay-these obligations in the manner provided in paragraph 2, or it not paid’in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under
this paragraph, 11 Borrower makes these payments disectly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumet unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien in a manner aceeptable to-Lender; (b) contests in good: faith the
lien by, or defends against-enforcement of the ien in, legal proceedings whicl in the Lenders opinion operate to-prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the Jien
to this: Sccurity Instrumenit. I Lender.determines that any part of the-Property is subject 1o a lien which may atain priority

over this-Security Instriment;iLender may give Borrower a-notice identifying the lien, Borrower shallsatisfy the lien or take:

one or- more of tj}e‘x‘l'étions set forth:above within 10 days of the giving of notice.
5, Hazardor .Property Insurance. Borrower shall:keep the improvements now existing-orihereafter erccted onthe

o A g At 2 . PR, . . AT » X7} L . . N
P;;opcrrtyilnsurcd against loss by. fire, hazards included within the term» extended coverage and any, other hazards, including
fidods -or flooding,-for which. Lénder. requires insurance, Thiscinsurance: shall' be maintained: incthe amounts and for the
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periods that Lender requires, Fhe ipsurmee vanicr providing the insurance shall be chosen by Borrower subject to Fender’s
approval which shall not be unreasomably withheld, If Borrower Fails 1o maintain coverage described above, Lender may,
Lender's option, obtain coverage to proteet Lender s rights in the Property in accordince with paragraph 7,

Al insurance policies and renewals shatl be aceeptisble to Lender amd shadl include o standard mortgage clause. Lender
shall fave the right 1o hold the poficies and renewals, 1 Lender requires, Borrower shall promptly give to Lender afl receipts
of paid premiums and renewal notices, In the event of Joss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may mike provof of Joss it not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration o repinir of
the Property damaged, if the restoration or repair is economically feasible and Lenders security is not-lessened. 1 the
restoration or repair is not economically feasible or-Lenders security woukd be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. Il
Borrower abandons the Property, or does not answer within 30 days notice from Lender that-the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the: Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day periodiwill begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall:not extend or
postpane the due date of the monthly payments referred to in paragraphs Fand 2 or change the amount of the.payments. If
under paragraph 21 the Propenty is acquiired by Lender, Borrowers right to any insurance policies and proceeds resulting
from-damage 1o the Property prior o the negisition-shafl-pass 1o Lender to the extent of the sums secured:by this Security

Instrument immediately H

6. Occupancy, 1 ¥ D‘)wmqﬂ lm er’s Loan: Application;
Leascholds, -Borrower eainbbish, s use e PropelTy s Bolyowes s prl ce within sixty days after
the execntion of this Se N@TL@FFI‘ST ongiy o5 principal residence for
Jeast: one year alter U of oceufuieyy dhlesShA.hdol oficRads @A b Wit hconsent shatl not be
unreasonably withheld, Tl’)[ gnm' freista "s-ug;i '(ﬁvhich are beyond Haiggwe roli Borrower shall not:
destroy, damage or impaip (e POperty, € (R#I‘Qm%ﬁt& dettfoditd, QY Wil onie Property. Borrower shidl
be in default it any forf«itueaction (thechﬁke\@bmﬁﬁY)R@wbdéygun that i Lowder’s. goodifaith judgment:
could. resultsin forfeiture 8F the Propesty or otherwise materiatly impair the lien created by this Sccurity Instrument or
Lender’s security interest. Borrower may eure suchadefault and reinstate, as provided in paragroph 18, by causing the action
or proceeding 10 be dispissed witl g th N g determiy ‘eludes Torfeitre of the Borrower’s
imerest in the Property or other nstesial impainment ol the low erea leby this [Seemity Instrument or-Lender’s security
imerest.  Bogrower shall also be i detault it Borrower, during the loan wation process, gave materially false or
ingecurate information or statenienis ndler (or [aited 1o provide Lender with il information) in connection with
the foun evidencedaby (e Note, including, but vot fimited (o, repre wtions conceming Borowers-oceupiney ol the
Property as a principal residenec. 1E s Scenrity fnstument i on adeaseholdsBorrower shall comply with all the provisions
of the fease, 11 Borrower aeguire: 4o the Propanty, the deaselioTd yid the fecttithe shallnot merge unless Lender agrees
to the merger in writing

7. Protectionsof Lender's Rights in the Propestssgit, Borrower fails 1o performethe covenants and agreements
contained in this Seeurily Mmstrument, or there is aJeRilpEPioe that may significantly «/Teet Lenders rights in the
Property (such as a procecding bankrupiey, probuggetor condendtativn or forfeiture orto enlore laws or-regulations), then

Lender may do and pa whilever is necessarySeAiro el i, Wiwe ol the Property.and | r's rights in the Property.
Lender’s actions may i syinge any swms secaf@td by Felicn whiglEhas priovity over (i ity lustrument, appearing
in court, paying reason vs' fees and entEHifonstiegicpeIty 10 make repaiss 1 Lender may take action
under this paragraph-7, Yot hawe to do se

Any amounts dis s under this paydggaipi8hill become i Yorrower secured by this
Security Instrument. U NLeUeT Eree T Ot TeT T TS O Ry s hadl-bear interest from the
date of disbursement i the Nate rate and shall-be payable, with nterest, Apo o 10 Borrower requesting

paymenl.

8. Mortgage Insurance, If Lender required morigage insurance as condition of making the loan secured by this
Seeurity Instrument, Barrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage requiredsby Lender lapses o ceases to be in effect, Borrower shall pay the
premiums -requiredito obtain coverage substantially equivalent to- the mortgage insurance previously in effect, ata cost
substantially equivalent to the-cost to Borrower of the mortgage insurance previously in effect, from an alternite morigage
insurer approved:by. Lender, 11 substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay-to
Lender each month o sum:equal to one-twelfth of the yearly mortgage insuranee: premium being paid by Borrower when the
insurnce coverage Japsed-or ccased 1o be in effect. Lender will siceept, use and retain these payments as i Joss reserve in lieu
of mortgage insurance,  Loss reserve payments-may no-longer be required, at the option of Lender, il morigage insurance
coverage (in-the amount andfor the period that Lender requires) provided: by an insurer approved by Lender again becomes

available and:is obtained. Borrower shall pay the premiums required to maintain morgage insurance in effeet, of to provide

Toss reserve; until the requirement {or mortgage-insurance ends in-accordance with any written agreement between Borrower

and:Lender orapplicable law,
9, ‘Inspection, Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
10, Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with any
Single Family - Fannle Mae/Freddie Mue UNTFORM INSTRUMENT - Uniform Covenants 990 (page 3 0f 6 pages)
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condemnation or other taking of any part of the Property, or for conveyance in licw of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total tking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
Instriment, whether or not then. dug, with any excess paid 1o Borrower. In the event of o partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums seeured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking.  Any batance shall be paid 1o Borrower, I the event of a partial taking of the
Propenty in which the fair market value of the Property immwdiately before the taking is less than the amount of the sums
seeuredtimmediately before the taking, unless Borrower and Lender otherwise agree in writing or-unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect-and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the
sums secured by this Security Instrument; whether or not then due.

Unless Lender and:Borrower otherwise agree in writing, any .lppliculinn of proceeds to principal shall not extend: or
postpone the due date of the momhl) pay mcms rclcnu! o in par agraphs | .\ml or lenl.c the amount of such payments,

11, Borrower Not«Rel p Not \ i I the time for payment or
maodification of amorti: u DY LS DCCHTIY 1iStTgicnt o 0y slieeessor in interest:
of: Borrower shall not 0@““1@11"13(1!8\\ ~ cessors-in interest, Lender
shall not be required : .ccdm 15 QEAINSL Y SHCCessor-in’ mlcu stend time for payment or
otherwise modify amor T @FFI}@ A J ‘mand made by the original
Borrower or-Borrower’ NPT (1 mlclcsl ny Torbéarinee ST I eACKCis 12 it or remedy shall'not be a

waiver of or prechude the exe Thh@l)gjtﬂm@ﬁt 1S the

12, Successors and Assigns Bownd; ]411 1 nb%cwml I ix#' rﬁe;s. The covepants and agreements of this
Security Instrument:shyll bined and Hehefi F'.m(l Borrower, subject to the provisions of
paragraph' 17, Borrower’s covenants and agreements shall be joint .uul .scvu.ll Any Bomrower who co-signys this Seeurity
Instrument but does not exeente the Notes Gy 15 co-sipning this Sceurity Instroment only o mon gage, grant and'convey that
Borrower's interest in the Property wader the tesis of ghisSeetriydustriments (b pisol personally obligited to pay-the sums
secured by this Security Tnstrument; and (¢ agrees that Lender and any other Borrower may agree to extend, madify, forbear
or make any accommodations with regard to the tenms olsthis Security Instirument ordhe Note withow thatsBorrower’s
consent,

A3 Loan Ching I the loan sccured by this Security Instrumentzis subjeet to a- ki whichssets maximum -loan
chacges, and that law is finally, inteepreted/so that the interest or other loan charpes collected ar (o be collected in connection
with the loan exceed-the permitied Timis, then: G any sueh-loan chagge shall be reduced by the amount necessary to reduce
the charge to the permitied Hmits and (b) any sums already collected from Borrower which execeded permitted limits will'be
refunded to Borrower, [Lender may choose to niake thissefing by peducing the prineipal owed tunder the Note or by making a
direet puyment-to Borrower. I relund reduces pebitelpsifihe sednedion will be treatedias « patial prepayment without any

'

prepayment charge under the Note,

14, Notices, An ¢ o Borrower provigigd o= his Seetrity Instrument shih ven by -delivering it or. by
mailing it by lirst class s applicable Taw requiresaseotmiother method; 1he 1o be dirccted to the Property
Address or any other o nwerdesignalesshyiaiccsiodidenticr, Any noticef wll be given:by first-class
mail to Lender's addres ar any other addieyrndaEaesignates by notl r. Any notice provided for
in this Security Instrug eonedSoshave BESHEEREn o Bomrowe givencas provided inthis
paragraph,

15, GoverningzLaw; Severability, This Sceurity Instrument shall be governed by federal Taw ad the law of the
jurisdiction in'which the Property is located: In the event that any pmvisiun or clause of this. Security Instrument:or the Nole
conflicts with applicable faw, such-conflict shall not aftect other provisions of this Security Instrument or the Note which e "
be given effect without the conllicting provision. “To this end the provisions of this Secusity Instrument and the Note are
deelared to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument,

17. ‘Teansfer of the Property or a Beneficind Interest in Borrower, 1 all or any part of the Property or any interest in
it=is sold-or transferred (or i a beneficial interest in Borrower-is soldsor tmsferred and Borrower.is not a natural’ person)
without Lenders prior written-consent, Lender may, atits option, require immediate payment in-full of all sums secured by
this Security Instrument, However, \his option shall not be exercised by Lender if exereise is profiibited by federalthaw as of
the date of this Security Instrument. . N

If Lender exercises this oplmn “Lender shallgive Borrower notice of aceeleration, The notice shall provide a period of
not less than 30 days from-the date the notice is delivered or mailed within which Borrower must pay all'sums secured by this
Sccurity Instrument, I Borrower [ails to pay these sums prior to the expiration of this periods Lender may invoke any
remedies permitted by this Security- Instrument without further notice or demand on Borrower.,

18, Borrower's Right to_Reinstate, 1" Borrowersmeets certain conditions, Borrower shall have the right 1o have
enforcement of this Security-Instrument discontinued at-any time prior fo the earlier oft (@) § days (or such other period as

Single Family -+ Fannle Mue/Freddie Mace UNIFORM INSTRUMENT - Unitorm Covenats 99 (page 4 of 6 pages)




applicable law may specily for renstatement) betore ale b the Propeny pursasant 1o any power of siale contained in this
Security stiament: or (hy entry of a pdpinent enfor iy this Secnnity Instrument. Fhose condiions are that Borower- i)
pays Lender all sums which then would be due under this Secunty bishoent and the Nete s il no acceteration had
ocearred; (b) cures any detault ol any other cosenants or igreements; (c) pays all expenses icuired iy cntorcmyg this Sceunty
Instrument, including, bt not limited to, wesonable attorneys” fees: and () takes such action as Lende may reasonably
Fequire to assure that the liew of this Security nstrument, Lemders rghts in the Property and Bonower s obligation to fry the
sums secured by this Seeurity Instiument shall continue unchanged.  Upon reinstatement by Bonower, this Security
Instrument and the obligations secured hereby shall wemain fully effective as it no aceeleration had oceurred. However, this
right 1o reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) nury be sold one or more times without prior notice to Borrower. A sale may result in a chiange in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. I there is o change of the Loan Servicer,
Borrower will be given written notice of the change in accordince with paragraph 14 above and applicable law. The notice

will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will

also contain any other information required by applicable law,

20, Huzardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on- or-in the Property.  Borrower shall not da, nor- allow anyone clse to do, anything affecting the
‘Property that-is in violation of any Environmental-Law. The preceding two sentences shall not apply to the presence, use, or

1.

storage on the Property of small aquantities of Hazardous Substanees that are penerally recopnized 1o be appropriate to normal
residential uses and 1 ¥ Property .

Borrower shall B )u'menl}cslgx. ¢ awsuit or other action by any
governmental‘or reg: ¥ or pfiva Lmrg mvolving the Property ad s Substance or Environmental.

‘Law of which Borr 0 wacﬂ m@r!s.gr. Saffotife governmental® or regulatory
authority, that any re o othek iMediatfon -Hazartoln sEmteSifliecting perty is necessary, Borrower
shall promptly take a 0! mn;?u ﬁ) 5 ia aecordagae w{: @w upf
As used in this pag ,mg az; J; %ﬁﬁg%ﬁ Ju sumumcc‘ defined is foxic or hazardous substances by
wEykdroeno

Environmental Law 51d (he followihgesiibsuikoes€ s O BREe Ndmmable o 10xic petroleim products, toxic
pesticides and lerbicides, volalile solvents, materials containing asbestos or formaldehyde, and radioactive materials, A
used'in this piragraph 20, "Environmental Law” means federal lnws and laws of the furisdiction where the Property s located
that relate to health, sufcly or e ental | )

NON-UNIFORM COVENANTST Borrower and Len durther covenant and agrcc as follows:

2L Acceleration; Remcdles. iliender shali give notice to B rower priorto aceelcration: following/Borrower's.
breach-of any covenant or.agicement in this Sceurity | trument (but not prive o acceleration under, paragraph17
unless applicable lay provides othierv (se), The notice | U'spécify:-(a) the default; (b) ¢ uction required (o cure’the
default;: (c)'a.date, not less than 30 duys from the date the notiee is given to Borrower, by which the default: must be
cured; and (d) that {ailure fo cure the defanlt o1 or before sle speeilicd in the notice inay result in acceleration of,
the sums secured by this Security Iiistriimeit, foreclosure by-judicial:proceeding and salc of the Property. The notice:
shall further inform Borrower of the right (6 reinstate ftéencceleration and the right.to assert in the foreclosure pro-
céeding’the non-existence of a default or any othor dafessiof Borrower to acceleration and foreclosure.. If the defuult
is not ‘cured on or before the date specified in gienotice,-Lead<e: it its option may rcquire immediate payment in full

of all' sums secured is Sceurity. Instrumesitrwitheut furthe-demand and mp v (o  this Security. Instrument
by judicial proceedi rder shall be entitiedito colfectll expenses incurred! i1 | the remedies:provided in
this paragraph 21, ir but not limited togreusofiahle stiorseys’ fees and cur vidence,

22, Release, 1 1z of all*sums SceupsdEtwhisSSecurity <1 s 1 shall release this Security
Instrument without ch LS

23, Waiver of \ (. B i right praisement,

Form 3015 990 (page S of 6 Juges)




24. Riders to this Security Instrument. |
this Security Instrument, the covenants and agreements of vach

supplement the covenants and agreements of this Security Instrume

|Check applicable box(es)]
[__J Adjustable Rate Rider
[_ 1(?ruduutcd Payment Rider

[ﬂ ]Bullmm Rider

[] Condominium Rider

- -
| }}‘I:xmwd Unit Development Rider

L.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contatne
and in any rider(s) exceuted by Borrower and recarded with it

Witnesses:

o Document:is. /¢
NOT OFFICIAL!

~ This Document is the propexty 4f,
the Lake CountyiReardephens

< ‘\L}L}‘LLL,UJ .
sﬁ?ﬁy%{JfﬁQ
STATE OF INDIANA, lJ4A~{%f '?%? County ss:
Ea {§
1\ '\f. % ",‘ = ‘.’J A‘L:
Marchi 1993 3

onatty appeteee T
1/ VDIANP:,
C&nnhnn:‘ Mitetand ar

On this 9th
Notary Public in and ¢ i

Dennis W. Stephe

Witness my hand and official seal.

My Commission-expires: 10-10-95

County of Residence: Lake
This instrument was prepared by:

Kelly AtHendrickson

Loan Association

{ one or more ridets are executed by Borrower and recorded together with
such rider shall be incorporated into and shall amend and
nt as if the riderts) were a part of this Security Instrument.

[X} I- Family Rider

l } Biweekly Payment Rider

l, lSccnnd Home Rider

[lJonwnsnsmxnyl Rider To Delete and Substitute Non-Uniform Covenant
d in this Security [nstrument

Aédﬂm.ﬂ.(&hdeQm:nmwmwm,

Jeffrey C. Stur, Vice President
Citizens Federal Savings and

/
“‘/ SUR— 11
-Borower
¢ 7’Z_f/._..’_tf_“__. (Seal)
, -Borrower

— (Y71 ]
Borrower

(Seal)

-Borrower

ore me, the undersigned, a

f the Toregoing instrument,

S,
Notary Public
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1-4sFAMILY RIDER

Assignment of Rents
THIS 1-4 FAMILY RIDER is made this ~ 9th  dayof  March, 1993

. '
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
" ety | " . § . Lt " " "

Sccurity Instrument”) of the same dype given by the undersigned (the "Borrower”) 1o secure Borrowers Note 1o

Citizens Federal Savings and Loan Association (the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

610 - 612 N, Colfax Ave., Griffith, IN 46319

[Property Address
|

1-4 FAMILY: COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further «

8 [ ]
A, ADDITION Bmum&ﬁtdﬁl Y INS In addition to the :Property

described in‘the Sec Nnmqrvm m(t:\. >th& 3 i, and shall also constitute the
Property covered b; il y ANk b nikfe “I!lu X Ty nature whatsoever. now or

‘hereafter located in O waegl, o1 dtended 10 be nsed in con ciéi“ \ ‘*Q Pﬁ‘”‘ Ty ding, but not limited to, those
for the purposes ol su ,m(m%ﬁﬂméﬁ#'.l%o%ﬁé l{??jé: s - 2AiS, Ié/mc. fe.andi light, fire preventionsand
¢

extinguishing appardius, Securitytda M&Q)ﬁ}ﬂunﬁ)ﬂ DRRIRT Bilth tubs, Water heaters, water-closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, ittached mirors, cabinets, pinc!ting and allachiod foor coverings now or hereafter attached
to the Property, all of which, ineludiag replacenentsand additions thereto, shalltbe doemed (:be and remain-a.part: of: the
Property covered:by the Security Instrument.  All of the foregoing togethes with ¢ Property described: in- the Security
Instrument (or the leaseholdestate 1 the Seeurity Instrument is on o leasel seferred 1o in this 1-4 Family Rider and
the Security Instrument as the “Property,”

‘B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bogower shall not seek, i2ree to or make a change in:the
use of the Property or its zoning-elassification; unless Lenderhas ugreed inmwriting to the change. Borrower shall:comply.
with alllaws, ordinunces; regulations and requirements @%by governmental body applicable (o the Property,

C. SUBORDINATIE LIENS. Excepl as o6 by tedeal law, Borrower shell ndl allow any - lien:inferior:to the
Sccurity Instrument (o besperlected against the 4 Fender's prior wrilten pert n,

D: RENT:LOS RANCE. -Borrowdash i dition to the ather hazards for
which insurance is r iform Covenaid

E. "BORROW Q) RPINSTATECBEERTED. Un' fonr cleted,

K. BORROWEKR’S GCCUPANCY. Uniess Lender andtBorrower otherwise agree in=writing, the first: sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. Al remaining covenants and agreemenls
sct-forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF-LEASES. Upon: Lender’s request, Borrower shall assign to Lender all:leases of the Property
and‘all security deposits made in connection with-leases of the Property, Upon the assignment, Lender shall have the right to
thodify, extend or terminate the existing leases and 1o execute new-leases, in-Lender's. sole discrétion.  As used in this

-paragraph G; the ‘word "lease” shall mean "sublease” if the Security Instrument is on a leaschold;

H. ASSIGNMENT OF RENTS;. APPOINTMENT OF RECEIVER; LENDER IN: POSSESSION. Borrower
absolutely and‘unconditionally assigns and transfers to Lender all the rents and revenues ("Rents®) of-the Property, regardless
of to whon the Rents of the Property are payable, Borrower authorizes Lender or Lender's agents o collect the Rents,-and
agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the

MULTISTATE 1-4 FAMILY RIDER - Funnie Mae/Freddie Mac Uniform Insteument Form M70 990 (page 1 of 2 pages)
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Rents until (i) Lender has given Borrower notice of default pursuant o paragraph 21 of the Security Instrument and (ii)
Lender has given notice to the tenant(s) that the Remts are to be patidd to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and notan assignment for additional security only.

If Lender gives notice of breach to Borrower: () all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, 1o be applied 1o the sums secured by the Security Instrument; (i) Lender shall be entitled:to
collect and receive all of the Rents of the Property; (i) Borrower agrees that each tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender’s agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control- of and
managing the Property and collecting the Rents, including, but not limited 1o, attorney’s fees, receiver's fees, premiums on
receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property,
and then to the sums secured by the Seeurity Instruments (v) Leader, Lender's agents or any judiciully appointed receiver

2 shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as seeurity.

Af the Rents of the Property are not sufficient to cover the costs of taling contro! of and 'nunaging the l’mpcrty and of
collecting the Rent: Csuch ,,‘.f..... i dness ofsBorrower to Lender

secured by the Secu ‘Eﬂmmtbﬂ 18

‘Borrower repre atints that Borrower has not exequied agy priog o5 he Rents and-has not and will
not perform any act Ngdi I'rd;): ¢ ni 3 IAILBL N

.

Lender, or.Len acents o ajudicially appointgd receiver, shall not be requin nter upon, take control of or
maintain the Property kel blﬂ'lbﬂﬁﬂq&g@twmtﬂﬂﬁ DEORGELYHRE: . | der, or Lender's agents or a
judicially appointed rceciver, muyuhe)luakei:@mntycnemdeh} application of Rents shall not cure or waive
any default or invalidaie any other right or remedy of Lender. This assignment of Rents of 111¢ Property shall terminate when
all the sums secured by the Secvrity Instrument are naid in ful!

1. CROSS-DEFAULT PROVISION, Borrower's defaulcor breach under any note or agreement in-which Lender has an
interest shall be a breach under the'Security Instrument and Lender may invoke wny of the rencdies permitted by the Security
Instrument,

BY: SIGNING: B ELOW, Borrower mecepts and agrees 1o the terms and provisions contained in pagess! and 2 of this
el

1-4 FamilyRider, y ‘) 1
_w._.z.quLZL RY, (Seal)
@“{9% Dennis W. Stephens -Borrower
;o Ve )

&l =57, (Seal)

Wilma D. &t | -Borrower

[ MA“" A (Seal)

‘ -Borrower
|

(Seal)

’ -Borrower

Form 3170 9/90 - (page 2 of 2 pages)-




RIDER_TO=DELETE AND SUBSTITUTE NON-UNIFORM:COVENANT

This RIDER PO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this

9th day of March 19 93, and is incorporated into and shall be deemed' to
delete and substitute Non-Uniform- Covepant 22 of the Mortgage (Security
In.,trument) of the same date given by the undersigned (Borrower) Lo secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND: LOAN ASSOCIATION: OF HAMMOND,

INDIANA (Lender) of the same datoe and _ecoverinag the nronerty described in the
Security Inst L at. . N ipiffith, IN 46319
"Docuiment is

T "NOTOFFICIAL!

In addition | s DOCumentAn e MEOPETDic0fc .| Ly Tnstrument,,
Borrower and Tepder [lthl&Lﬂk&lemﬁyaI{lemmsdéQﬂote Nou-Uniform Covenant
22, entitled Rdlease, and substitute the following: “Upon payment of all sums
secured by this Seewrity Instriment) Lender-shall release this Security
Instrument, yerovepmsiiallispay [iender {oppexpenses weurred 'releasing the
Security Instrument,“inecluding; but not Limitcd'to, prep ation of payoff
statements, preparation of and processing Salisfac Mortgage and
recordation or filing fecs."

BY' SIGNING: BELOW, Borrowdr accepls andhagrecsdto the terms and provisions:
contained in this RIDER TO DELETE AND QUBSTI’I‘U'I‘F ‘NON=UNIFORM COVENANT.

\\9’%" K ”(ﬁ \
/ 7157421_4 {Seal)

_@Lc}::( Seal)

60011-1/90




