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TOGETHER WITH all lhc improvements now or herealter erected'on the property, and all casements, .nppurlcn.nuu md
fixtures now or herealtera part of the property. All replacements and additions shall also be covered by this Security Instrument, -
All of the foregoing is referred to in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national:use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment: of Principal: and:Interest;<Prepuyment undfLate Churges, Borrower shall promptly pay whensdue the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Tuxes and Insurance, Subject to applicable law or to-a written. waiver by Lender, Borrower shall’ pay.-to
Lender on the day monthly payments are due under the Note, until the Note s pald in full; o sum: (“Funds”) for; (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments or
ground rents on the Property, if any; (¢) yearly hazard or property. insurance premiums;: (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called “Escrow ltems.” Lender
may, at any time, colleet and hold: Fumls in-an amount not u) exceed: the maximum amount a lender for nsfederally related

mortgage loan may.require for B the federal Real'Bstate Settlement:Procedures Act of- 1974 as
amended from time to tim Hl et seqo (“K unc A lies to the Funds scts a‘lesser
amount, If so, Lender may collec ﬂﬁ(ﬂl e amount Lender may estimate

the amount of Funds due o Nﬂlnfwbruwrclra ) I(" hit ire Escrow [tems or otherwise
in accordance with applica A

The Funds shall be h w#ﬁl S peed @:ﬁ%ﬂk ’flgq,‘f instrumentality, or entity (including
Lender, ift Lender:is:such an .mmon or il iny- Federal: Home al j;;nq r shall apply. the Funds to pay the Escrow
ltems. Lender may not chirge Borrowe bﬁ ﬂ%ﬁ)’h #ly analyzing he escrow account, or verifying
the Escrow Items, unless Lender pays:Borrower mlm.sl on‘the Funds and' uppll able law permits Lender to make suchia charge.
However, Lender may require Borrower ta pay ime eharg m mde al.estate lax reporting service used:by
Lender in:connection with- this loan, dinless applicablc law provides owicrwise, Unless an agreement is made or applicable law:
requires interest:to-be paid, Lender shall notbe required to pay Borrower any interestor camings on the Funds, Borrower and:
Lender may agree in writing, howeves, (hat fnterest shallbe paid on the Funds, Lender shall give to Borrower, without charge, an»
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was.
made. The Funds are pledged as additionn! sceurity for a1l sums sceired by this Security Instrume

f the' Funds held by. Lender exeecd e amounts permitted (o be Lieid by applicable law, Lendcr shall account to'Borrower for
the excess Funds in accordange with the requirements of applicable lawaIf the amount of the Funds held by Lender.at any time is
not sufficient to pay the Escrow Items when due, Lendardiiy s aiolify, Borrower in writing, and, i such case Borrower shall. pay
to Lender the amount necessary 1o'make up the deficienzy: Borrowershiell make up the deficicney in no more than twelve monthly

payments, at Lender's solc

Upon payment in ful nps seeured by thigiSecuritvainsingment, Lender shall p cfund to Borrower any Funds
held by Lender. If, under 21, Lender shall-aequirc or-sell the Property, Lo the acquisition or sale of the
Property, shall apply any. Lender at the ehe/elihetisition or saly inst the sums sccured by this

Sccurity Instrument,

3. Application of Paymenis. Unicss appiicable faw provides otherwise, all payimenis received by Lender under paragraphs 1
and 2 shall be applicd: first, to any prepayment charges due under the Note;.second, to amounts. payable under paragraph 2; third,
to interest due; fourth, to prmclp.nl due;-and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay_all taxcs, assessments, charges,-fines and: impositions attributable to the Property
which may ‘attain priority over this Security Instrument,-and leaschold payments or ground: rents, if any. Borrower shall pay these
obligations in the manner provided'in paragraph 2, or if not paid‘in that manner, Borrower shall:pay them on time directly to the
person owed payment. Borrower shall: promptly - fumnish’to Lender all notices of: amounts to beipaid:under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

‘Borrower shall promptly discharge any lien which has priority over this:Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by.the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or-defends against enforeement of-the: lien in, legal proceedinigs- which: in ‘the:Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an ugrccmum anubfnctory to Lender subordinating the licn to this
Sccurity Instrument, If Lender determines: that any. part of. the Property is subject'to a lien which may attain priority over. this
Sccurity Instrument; Lender may give Borrower a notice identifying the lien- Borrower shall satisfy the lien or take one or more of
the actions set forth above within 10 days of:the giving of notice.
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Property:prior 1o the acc

prior to the acquisition, NOT QFFI(EI AL!
6. Occupancy, Pre Wi, Maintenance and Protection of the Property; Bosrove mn: Application; Leascholds,

‘Borrower shall occupy, estabiish BldisdihoPropeneas Basotads preipaesiaeneshy i, ty days after the execution of

-

' S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
Insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including Noods or
flooding, for which Lender requires insurance. ‘This insirance shall be maintained in the amounts and for the periods that Lender
requires, The Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If -Borrower fails to maintain coverage described above, Lender-may, at Lender's option, obtain
coverage 1o protect Lender's rights in the Property in accordance with para graph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard morigage clause, Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall: promptly give to-Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make prool of Joss if not made prompily by Borrower,

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's seeurity is not Jessened If the restoration or
repair is not cconomieally feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums
sceured:by this Security Instrument, whether or.notsthen due, with any excess paid 1o Borrower, If Borrower abandons the
Property, or docs not answer within-30 days a notice from Lender that the insurance carrier has offered to settle a claimgythen.
Lender may colleet the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured:
by this Sccurlly Instrument; whether or not then due, The 30:day period will begin when the notice is given;

Unless Lender and Borrower otherwise agree in writing, any application of-proceeds to nrineinal shall not extend or postpone
the due date of the mont! payments: If-under paragraph

21%the Property-is acqui B @“?G‘:}mentni:s\ resulting: from: damage to the
pass to Lender to th

¢ extent of the sums scour: :urity Instrument immediately

this Sceurity. Instrunient an(l shall CU"‘H{#%}M@&@?&W}@WW@WN residente for at least one year after the
date of occupancy, unless iender otherwise agrees in writing,” which consent shall not be i ‘asonably. withheld, or-unless
extenuating circumstances cxist which are beyond Borrower’s control, Borrower shall notdestroy, damage or impair the Property,

allow the Property to-deteriorate, or_commit wasie onh e Property, Borrower shall be indelaultsif any forfeiture action or
proceeding, whether civil or erimindl, is Begun that in Lender's good fa judgment could result inforfeiture of the Property, or
otherwise materially impair the licn created by this Sceurity Instrument or Lenc ity intcrest, Borrower may cure such a

default-and reinstate, as provided ifivpararaph18, by, eausing the action or proceedingito be dismissed witha:ruling that, in
Lender’s good faith determination, preeludes forfeiturc of the Borrower' s interest in the Property or other matcrial impairment of-
the lien created by this Sceurity bustrimentor Lender s seeurity. Borrower shall also be in defaultif Borrower, during the
loan application process; gave materialiyfalse or inaceurate information or statemieits to Lender (or failed to provide Lender with
any-material information) in conneetion with the loan eviitneed by-thesNote, including, bit not limited to, representations
concerning Borrower's o ney of: the Property a_s»ﬁj}gﬁii‘fé‘fﬁﬁl’?é&’;{!@gccrlf this Seeurity Insirumcit is on aleaschold; Borrower
shall comply with-all the provisions of the lease. If Bimower ucquin*gfftjip title to the Properiy, the leaschold and the fee title shall!

\

‘not merge unless Lender 1 the'merger in writing: s

7. Protection of Le fihts in'the Property. ii-Borrowsr fils 10 perforn 1he s and'agreements contained in'
this Security Instrument, N \l‘pmcccd'i'ﬁgijm::mxfsigji‘l'ﬁczmlly et ts i’ the Property (such as a-
procceding in bankruptey ndemnation or fSHoHESE Lo enforec 2y ythen Lender may. do and pay
for whatever is necessary t Lender®s actions may include

Le
paying any sums secured by aslien-which has priority over-this Security Instrument, appearing in court, paying reasonable
attorneys' fees and’entering on the Property to'make repairs. Although Lender may-take action under this paragriph 7; Lender does.
not have to do so.

Any amounts disbursed by Lender under this paragraph 7'shall become additional debt of ‘Borrower secured by this Sccurity
Instrument. Unless ‘Borrower and Lender agree to: other:terms of payment,, these amounts shall bear interest from the: date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making;the loan sccured by:this Security
Instrument, . Borrower shall pay the premiums required 1o maintain the mortgage insurance in cffect. If, for any:reason,, the
mortgage insurance coverage réquired by- Lender lapses or ceases to be in effect;. Borrower shall pay the premiums required to
obtain:coverage substantially cquivalent to the mortgage insurance previously. in effeet, at a cost substantially equivalent to the
cost to Borrower of:the mortgage insurance previously in effect, from-an alternate mortgage insurer approved by.Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to'Lender cach month a sum cqual to
one-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be

in effect. Lender will accept, use and retain. these payments as a loss reserve in licu of mortgage insurance. Loss reserve

INITIAI.S:u
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, . '
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period o

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained: Borrower shall pay the
premiums required: to maintain morigage insurance in effect, or 1o provide aloss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Iuspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or elaim for damages, direct or consequential, in connection with uny
condemmation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and shall:
be paid o Lender,

In the event of a total wking of the Property, the proceeds shall be applied to the sums secured by this Seeurity Instrument,
whether or not then due, with any excess paid to Borrawer. In the event of a partial taking of the Property in which the fuir market
value of the Property immediately before the taking is equal to or greater than the amount of the sums seeured by this Sceurity
Instrument fmmediately before the taking, untess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market- value of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the event of o partial taking of the Property in which the falr market value of the
Property immedintely before the taking s less than the amount of<the sums secured! immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides; the proceeds shall be applied to the
sums secured by this Seeurfiy 1 heth ]

ondemnor offers to make an:

If the Property is ab % H & Wﬁtﬁ;ﬁ
award or settle a claim for powe S ﬁ] I3, days the notice is given, Lender fs:
authorized to collectand ¢ O eclss gl UOLFFI@TKTAW ) ty or to the sums secured by
this Security Instrument, v ' not N QT Q

Unless Lender and B /R ”Dﬂbﬂiﬁféﬁb iwm@?%ﬁwmf incipalshall not extend or postpone

the due date of the monthly pdyments referred o in )urnﬁxé)}hslummclugt\gc!hc agnount of such payments,
11, Borrower Not Rq ‘sc'd;:‘F«‘)ﬂ’éh-GJe Eohd bR LY WaTir sioh of the time for payment or modification of

amortization of the sums sccured by this Seeurity Instrument granted by Lender to any suecessor i interest of Borrower shall not
operate to release the liability of the orizinal B Borre suceesse rest, Lender shallinot be required to
commence proceedings against any sucessor in interes: or refuse twextend tme f payment or otherwise modify. amortization of:
the sums secured by this'Sccurity lnstriment by reaso Fany demand made by the ofiging) Borrower or Borrower's suecessors in.
interest: Any forbearance by Lenderin cxcrcising any right or re iy shall notbe o walverof or preclude the exerclse of any right
or remedy,

12, Successors aind Assigns Bound; Joint and Several 1.1abiiy;/Co-sioners, The covenants and: agreements of this:
Sccurity - Instrument shall bind andsbencfit the sueecssors and dssigns of Lendes and Borrower, subject to the provisions of
paragraph 17.:Borrower's covenants andvagreements shallibejoint=and! several. Any -Borrower who co-sighsethis Security
Instrument but does not exceite the Note: (a) is co-sigﬁ;‘is)g‘athié' Sueprity Instrument only to mos sage, grant .andtconvey that
Borrower's interest in the Property under the terms ofihis Seeurityesrument; (b) s not persprially obligated (o:pay the sums

-

secured by this Security Instrument; and (¢) agrees th#-fen des sl any-Giher Borrower oy » extendFmodify, forbear or
make any accommodation ' the terms of Hhik Seciirity-igimusment or the Note wi t Borrower's consent,

13. Loan Charges. I suredby this Seehily Jastaumentss subject to 2 1+ maximum loan charges, and
that law is finally interpre intcrest or othecXoa SHALeS collected in conncction with- the loan
exceed the permitted:limit. ch loan eharge shaft be rediced by (he .40 reduce the charge to the
permitted limit; and (b any sums already collee eu o Borower which execeded permitied limits will be refunded to Borrower.

/ A A
Lender may choose to make this refund by reducing the principal: owed under the ‘Note or by making aidirect payment to:
Borrower. If a-refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymient charge under
the Note:

'14: Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first-class mail unless applicable law requires use of another method: The notice shall be directed to.the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any. other address Lender designates:by notice to Borrower, Any notice provided for:in" this Sccurity

‘Instrument shall'be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Luaw; Severability, This Sceurity Instrument shall be governed by federal law and the law of the jurisdiction
in-which the Property is-located. In-the event-that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable law, such conflict shallnot affect other provisions of this Sccurity:Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be severable,

16: Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

Form 3016 9/90
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17, Transfer of the Property or u Beneficlal Interest in Borrower, If all or any part of the Property or any interest in it is
soldor transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower §s not a natura) person) without
Lender's prior written consent;: Lender may, at its option; require immediate payment in full of all sums secured by this Sccurity
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security instrument,

If Lender exerclses this option;:Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
ess than 30 days from the date the notiee Is delivered or mailed within which Borrower must pay all sums sceured by this Security
Instrument.. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower. ,

18, Barrawer's Right to Relnstutes 16 Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Sceurity Instrument discontinued at any time prior to the carlier of: (1) § days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in.this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays Lender all sums which then
would be due under this Securlty Instriment and'the Note as if no acceleration had'occurred; (b) cures any default of any other
covenants or agreements; (¢) pays oll expenses incurred in-enforeing this Seeurity Instrument, including, butsnot Jimited 1o,
reasonable attorneys® -fees; and:(d) takes stich action:as Lender may reasonably require to-assure that the len-of ahis:Security
Instrument, Lender's rights inthe Property and Borrower's obligation to pay the sums seeured by this Security Instrument shall
continue unchanged, Upon reinstatement by Borrower, this Security Instrument:and the oblgations secured hereby shall remain

fully effective as if-no ac 21 , Ju nstato he case of neceleration under
paragraph 17, Document 1s

19.:Sule of Notejs Loun=Servicer, The Note or a: partinl interes! | (together with this Security
Instrument) may be sold'c WIOF“FI’éIAL'!' hange in the entity (Known as
the “Loan:Servicer”) that v moathly payments due under the Note and this Security i . There also may be one or

more changes of-the Loan Ser e JF Insl; mmmnﬁawmhwpmpemﬁgaﬂ Loan Servicer, Borrower.will: be
given written notice of the Change i nceppdane et PTegA Moy dppliduble law, 17 wotice will state the name and

address of -the new Loan Scrvieer and‘the address 1o which-payfents should: be made, The notice will also contain any other

‘information required by app!icable law.

20: Hazardous Substunees, Bomower shall gol cause or peanit the prescnceyase, disposal, storage, or release of any

‘Huzardous Substances on or jn the Property:Borrower shall not (o, nor ollow anyone elsc 1o do, anything affecting the Property

thatds in:violation of uny Enviropmcnia!Eaw, The preceding two sentences shall o the prisence, use, or storage on the

Property of small' quantitics of Hazardous S ubstanees (hatare gencrally recognized (0 beappropria e (o normal residential uses and

to maintenance of the Properly,

Borrower shall prompily give r-wrilten notice of<any igation, claim, demand, [nwsuit or-other action:by any
govermmental or regulatory #geney or private party involving the Property and any Hazardous Subsiance or Environmental Law of:
which: Borrower:has actual imowledge. If Borrower lc:;r:;gsf;f;‘ifl'ié{:fimtiﬁcd by any governmental or regulatory authority, that any

removal‘or other remediation of any Hazardous Substateeaffecting e Property is necessary, Boirower shall promptly.take all
necessary remedial‘actions in accordance with Enviropmigtal Law, @2

As used in this pars 20, "Hazardous Sulstahces=areithosgisubstances define or:hazardous' substances by
Environmental ‘Law -and: wing - substances: “gasolineyekeérosens, other lammpt cxpetroleum products,-toxic
pesticides and herbicides, 'nis, materials éqnlﬁ'{h}l)gaqsl)qsi‘i)s or formaldet oactive materials, As used in
this paragraph 20, “Enviro cans federal lawsSmataws of the jurisdef sperty isdocated that relate to

health, safety or environm

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of.
any. covenunt or agreement in this Sccurity Instrument (but not prior to aceeleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a): the default; (b) the action required to cure the defaulty (c) a date, not!
less than:30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to

-cure the default on or hefore the date specified in the notice may result in acceleration of the sums sccured by this Security:

Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further inform Borrower of. the:

right to rcvinstate‘al‘lcrna‘cé‘cl_cration and the right to assert in the foreclosure proceeding the non-existence of a default or

any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or-before the date specified in.
the notice, Lender, at its option, may require immediate payment in full' of all' sums sccured: by this-Security Instrament

without further demand and may foreclose this Sccurity Instrument By Judicial proceeding, Lender shalli be entitled to-

collect all expenses incurred in pursuing the remedies provided in this puragraph 21, including,-but not:limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release,. Upon:payment of all sums secured by this Sccurity Instrument; Lender shall release this Sceurity Instrument
without charge to Borrower.

23, Waiver of- Valuation and Appraisement: Borrower waives all right of valuation and appraiscment.
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24; Riders to this Security: lnstrumcnt. lf one or.more riders arc cxccuud 'by-Borrower and recorded together-with this
Security Instrument, the cq shall amend and supplement

the covenants and agreeme c Instrument,
[Check upphcnblé box(es)! D%W%éﬁ)tvq‘s

[] Adjustable Rate E m nily.Rider

[] Graduated Payme N @fl‘:nm‘g‘ QIAJA' ) dy){’aymcnt Rider

-EQXF)?R?dRI(lcr This D@B?h%m ¥ E‘iﬂi‘operty ,[]_f_ 'Home Rider
VA Rider the Eﬁecés())lffff lRecorder!

BY SIGNING:BELQW, Borower aceepts and £ grees to the terms and covenants eontained in this Sceurity Instrimedit and .

in‘any rider(s) exceuted by Borrower and recorded with i,
Witnesses:-

(Seal)
-Borrower
Dot », S0 00 = S
J’Ac QUE BAKKEN |
. (Scal):
M -Borrower
% JANICE MA
R/ § ) (Scal)-
-Botrower 'BOI’I’OWCI’
Social Sccurity Number Social:Security Number

S"i‘A‘l“F ‘(')f;'lNl)IANA, LARE County ss:

On lh|s~ ‘4'I‘H dayof MARCH: , 1993 , before me, the undersigned; a Notary Public in

: (.
and’ for smd Coumy, pchonnlly appuarcd
KUPUSAMY A. U(MAPATHY A MARRIEDﬂm AND*VIJAYA UMAPATHY HIS WIFE

-

)-i* _'k\

i ,and acknowledged the execttion of the forcgoing instrument,
o

. 'WITN ESS my h;nd and official seal. E , f /
1| .
My Commnssnon Ex ires: 0\/V(_.

APRIL 1§ 1995 Nowy e T ARLYNE K.ROYAL.7
MY RESIDENCE IS' LAKE COUNTY
This instrument was prepared by: GORDON "HILL:
115 SOU'I‘H COURT STREET
4845459 CROWN POINT, IN 46307 Form 3016 9/90
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BALLOON RIDER  (s4s455
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ismude this  4TH day of MARCH: , 1993 ,
and is incorporated intoand shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed
to Secure Debt (the **Sceurity Instrument®) of the same date givenby the undersigned (the **Borrower™) to
sceure the Borrower's Note to

NBD MORTGAGE COMPANY, A DELAWARE CORPORATION (the **Lender')
of the some date and covering the property deseribed in the Security Instrument and foentednt:

1158 BLUEBIRD DR, MUNSTER, IN 46375

[Property Address):

The interest rate stated on the Note is eatled the **Note Rate,” The date of the Note is enfled the **Note
Date.” Funderstandithe Lender may transfer the Note, Security- Instrumentiand this Rider, The Lender or
anyone who takes the Note,:the Sccutity Iistrument-and this Rider by transfer and who is entitled to receive
poyments under the Note is called the **Note Holder.""

ADDITIONAL COVENANTS. In. addition to the covenants andiagreements in the Sccurity
Instrument,-Borrower and’ Lender further covenant andiagree as follows (despite anything to the contrary
contained in the Seeurity Instrumerit or the Note):

1, CONDITIO? KEFINAI .

Al the malt o f Bﬁeumeﬂt‘ fig, 'Nu le**)l will be able to
obtain anew. loas san 'y with a new Matusity Dateof  APRIL 01 , 2023
(the **New Ml ! N@t’l‘m@l&f?&l@% *]}g! N ate’ determiiied in

if:all the conditions provided in: Seetions 2 below-are' met (the

accordance witl ion 3<below if

“Conditional Rl J&Mﬁ;bﬁ)mm@!bﬁdﬁ&hﬁrmwpﬁﬁynaﬁ £Lthat the Note Holderiis
-under no obligalion 6 refinapkeslie Hicle @Bﬁﬁ%ﬁ)’ﬁ%h‘ﬁi’d@ﬂ“w Note Rateyor extend the Nole
Maturity Date, and (hat liwill have to repay the Note ffom my own resourees or it o lender willing tolend
me (he money to repay the Note,

2;CONDITIONS TOOPTION

If I want to cxereise. (he Conditional Refinance Oplion, certain conditions mus! be met as of the Note
Maturity. Date, These conditiois are: (1) 1 uststill bethe owner and oceupaiil of the property.subject to the
Sceurity Instrument (the **Properiy™); (2 mustbe currentin my monthly payments snd'cantiot f]\‘aVc been:
more than:30 duys fate on 1y of the 12 seheduled nionthly payments immedialcly precedingithe Note
Maturity Date; (3) there arenotiens, defeeis, of encutitbrances agains the Property, or otlict adverse matters
affecting title to he Properly (exeepl for laxes Wﬁj;ll assessments not yel due and payable) arising after

ne

the'Sccurity Instrument was recorded; (4) theiNew: WRate cannot be more than™s percentage points above
wiestioli£ote Holder as providcd i Scction 5 below.

the Note Rate; and (5) | must makea writlesin
: = =2
3. CALCULATING THE NEWLOANRATIE = } E |
TheNew will besa fixedSaleTottaesi cqual (o1 1 ome LoansMortgage
Corporation's-t teld for 30-yci'€$;'fgJa,c#\ﬁtﬁg“‘,g&urlgugw Kubjof y.mandatory delivery
commilment, pl: v pereent (0.5 % rontiied to the e one pereent (0.125%)

q

(the **New:Loar - | 'L oit the date and time
-of day that the Note Holder receives nolice of my clection to exercise the Conditional Refinance Option. I
this required rict yicld¥is not available,.the Note Holder will.dctermine the:New LoansRate by using

3 o ¥ »
comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan: Rate as caleulated inSeetion 3 above is nol greater than 5 percentage points:
ahove the Note Rate and all other conditions required in-Section 2'ahove are satisfied, the Note Holder wilki

determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,
plus (b) accrued but unpaid interest, plus () alt other sums Fwill owe under the Note and Sceurity Instrument:
on:the:Note Maturity Date (assuining my monthly. payments then are current, as required under Scetion 2
above), over.the term of (he New Loan al the New Loan Rate in cquat:monthly.payments, The result of this

calculation.will be the new atmount of my principal and interest payment every. month until the New Loan s
fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will notify me at-least 60 calendar days in ndvance of the Note Maturity Date and
advise me of the principal, accrued but unpaid iirterest, and ali other sums Tan expected to owe on the Note

Maturity Datc. The Nole Holder also will advise me that I may exercise the Conditional Refinance Option il

the conditions in Scétion 2 above are met, The Note Holder will provide my payment record information,
togetherwith (he nariie, title and address of the person representing the Note Holder that T must notify in order
1o exercise the Conditional Refinance Option. If I meet the conditions of Section 2 above, [ may

MULTISTATE BALLOON RIDER {REFINANCE}- Singla Family ‘Freddie Mao UNIFORM INSTRUMENT Fonn 3191 (10/90)
L Page 1 of 2 &C_ N
@378 {9108) VMP MORTGAGE FORMS * {313)203 8100 * (800)521:7201 Initials:
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excreise the Conditional Refinance Option by nolifying the Note Holder no carlier than 60 calendar days and
no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will caleulute the fixed New
Loan Rate based upon the Federal Home Loan Mortguge Corporation’s applicable published required pet
yield in effectron the date and time of day potilication is received by the Note Holder and as caleulated in
Section 3 above, | will then have 30 calendar days to provide the Note Holder with aceeptable proof of my
required ownership, occupancy and property fien status, Before the Note Maturity Date the Note Holder will:

' advise me of the new interest rate (the New Loan Rate), new monthly payment smount and a date, time and
place-at which T=must: appear to sign any documents: requiredi to complete the requirederelinancing, I
undérstandithe Note Holder willicharge me o $250.00 processing fee andithe costs associoted with the
exercise of: the Conditional Relinanee Option, including but not-limited to the cost of updating the title
insurance policy.

BY.SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained inthis
Balloon Rider, ’

(
C g oMl festnn gy

KUPUSAMY A, UMAPATHY ' -Borrower.
e U ﬂ/zw//z % (Seal)
/7 c—"

\H)ﬁ\'/ UMAPATHY -Borrower.

‘ (Scal)

Document is oot
NOTOFFICIAL e
[Sign Originel Only)

This Document is the property of
the Lake County Recorder!
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