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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances, un}d'
fixtures now or. hercafter a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument,
Al of the forcgoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised:of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against all cliims and demands, subject to any encumbrances of record;

THIS- SECURITY INSTRUMENT combines uniform covepants for.national use and non-uniform: covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS:Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges,  Borrower shall- promply pay when due the
principal'of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance,  Subject to- applicable law or-to a written waiver by Lender, -Borrower-shall: pay 1o
Lender on the day monthly payments are due under. the Note, until the Note is paid in full, a sum ("Funds™) for; (a) yearly taxcs
and asscssments which:may atin priority over this Security Instrument as a lien on-the Property; (b):ycarly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or.property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and'(f) any sums payable by Borrower. to Lender,:in accordance with the
provisions of paragraphs8,-in licu of the payment of mortgage insurance premiums, These items are-called "Escrow liems."
Lender may, at any time; collect and hold Funds in an-amount not to exceed the maximum amount a lender for.a federally related
mortgage loan:may require ' e ‘Procedures-Act of 1974 -as

amended from time to time Jic B ?Wi§ i cs to the Funds scts a lesser
-amount. If so, Lender ma; e, colieCan *unds fn-an amount ot 1o lesser- amount, Lender:may
cstimate the amount of ‘Fur N(g c(’x wmilc atiffaud o ¢ s of future Escrow Items or
‘otherwise in accordance wi ledblcdaw. T FF}G‘IAL ‘

The Funds shall:be held in a1 initod bbesenieposistussitshred hy-o fodestazcass, 15w umentality, or entity (including

‘Lender, if Lender is such an ,alulion)"ﬁ#\ﬁmgglpbl-}{ﬂ%&.(g g‘ﬁwf%ﬁ%#” shall apply-te Funds to.pay the' Escrow
Items, Lender may-not chargc Borrower for iolding and applying ¢he Funds, annuilly analyzing uic escrow account, or verifying
-the Escrow :ltems, unless: Lender pays Borrower interest on the Funds and applicable law. permits Lcnder to make such a charge,

However, Leder-may require Borrower o pay o ‘hare indepe estate Lax reporting service -used' by
Lender in: connectionwith this-loan, unless applicablc law providés otherwise, Unless an ogreement is made or-applicable law
requires interest to be-paid, Lender shalt not be requircd o pay Borrower any. intcrestor camings on the Funds, Borrower and:
Lender may agree iniwriting; however,tiar interest shall be paid on the FundssLendesshall give to Borrower, without chargeyan,
annual accounting of  the Funds, shewing ercdits.and debils to the Funds and the purpose for which cach debit to thic Funds was
madc, The Funds arc pledged as additional sceurity for all sums securcd by this Security Instrument

If the Funds held by Lender excesdtic amounts pemiilied 1o beheid by applicable'law, Lender shall account to.Borrower for
the excess Funds:in accordance with the requirements of pupligiteiaw., If the amount of the Funds held by Lender at any time:is
not sufficicnt to pay the Escrow Ttems when dueg Lendes iy o aoglyBomower in writing, and, in <uch case Borrower shall pay

to- Lender<the: amount necessisy 10 make up - the dcﬁi@%}tfhcy. Boravaeshall make up the deficicncy in no' more than, twelve
monthly payments, at-Lend e diseretion. z % o

Upon payment in’ full s. sccured: by-thisZSecusiysnstaiiery, Lender sl i« und to Borrower any Funds
held:by Lender: If, under. I\ Lender shall Sequiisczorsellfite Property, .cid he acquisition or sale of the

Property, shall apply any tender at-the tsetgi asdiisition or salc st-the sums sccured by this
Security Instrumcnt,

3, Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under. paragraphs
1 and 2 shalf: be applicd: first; to any prepayment.charges due under the Note; sccond;-to amounts:payable under paragraph 2,
third, to interest due; fourth, to principal‘duc; and last, to any late charges duc under the Note,

4;Charges; Liens. Borrower-shall pay all:taxes, assessments, charges, fincs and impositions attributable to the Property v,
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if- any:Borrower shall pay these
obligations in the manner provided in paragraph 2; or if not paid-in that manner, Borrower. shall pay them on time direculy to the
person owed payment. Borrower shall promptly furnish to ‘Lender all notices of amounts to-be paid under this: paragraph, If
Borrower makes these payments dircctly,’Borrower shall promptly f urnish to Lender receipts evidencing the payments,

Borrower shall! promptly-discharge any licn which has priority. over this Sccurity. Instrument unless Borrower: (a) agrees. in
writing to the payment of the.obligation secured by.the licn in-a manner acceptable to Lender; (b) contests in good faith the licn
by, or. defends:against cnforcement of:- the ‘licnzin, legal proceedings-which invthe-Lender's opinion operate to preventéthe.
enforcement of the lich; or (c) secures from the holder of the licn.an agreement satisfactory to Lender subordinating the lien to.
this Security Instrument; If Lender determines that any. part of the Property is subject to a licn which may attain priority over this-
Sccurity Instrument; Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the unprovcmcnls now cxisting or hereafter crected on the Property
lnsurcd against loss by fire, hazards included within the term "extended: covcm;,c" and any other hazards, including floods or
Noading, for- which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld, If Borrower fails to maintain goverage described above, Lender may, at:Lender’s option, obtain
coverage to protect Lender’s rights in the Property i accordance with paragraph 7,

All insurance policics and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of: paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless:Lender and: Borrower otherwise agree in- writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged; if- the restoration or repair is economically feasible and Lender's security -is not lessened, If the restoration or-
repair-is not ccopomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd w the sums
sccurcd: by this Sccurity Instrument, whether or not:then due, with any excess paid o :Borrower, If Borrower abandons the
Property, or.does not answer.within 30 days a notice from Lender that the insurance carrier has offered: to-seitle a claim, then
Lender- may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Pmputy or (o pay sums sccured
by this Security Instrument; whether or nm then due, The 30-day period will begin when the noucc is given,

Unless Lender and Borrower otherwise agree-in-writing; any applieation-of proceeds to principat shall not extend or postpone
the duc date of tic monthl Paiagiajiis b ain 2 g Cyal aymentsIf under paragraph
21 the Property is acquirc DOlﬂll)m(ﬁﬁﬁdﬁln " ssulting- from” damage to: the

Property prior.to the acqu pr{ 8 f (lf }s rity. Instrument immediately
prior 10 the acquisition, N W iuAt'

6. Occupuncey, Preser M:ﬂw and l’ml ec iun :J{tlw Pro er(y l OFPOVET 'S n-Application; Leaseholds,

Borrower shall occupy, cs ne sixty days:after the exccution of
this Sceurity Instrument and ,all contirftibue (I:m}m} mt)cx Mnhpal rcsluu for ot lcast one year after the
date-of occupancy,-unless Lender otherwise ugrccs in wnum,. -which" conseat: shall:not: be un sonably withheld, or-unless
extenuating circumstances cxist which arc beyond Borrower's contro!, Borrower shiall 1ol destroy, damage or impair the Property,

allow the Property. to deteriorale, or.conmit waste o the PropestysBorrower shallbe i default ifsany forfeiture action: or
proceeding, whether civil or criminal “is begun that in Lender's pood faith judgment could result in forfeiture of the Property or
otherwisc materiatly impair tie lien:creatct by this- S ccurity. Instrument-or Lende ity intercst, Borrower may cure such a
default: and reinstate, -as provided in paragraph=18, by causing (e action or procceding (o be dismissed with a.ruling that, in
Lender’s:good faith determination, precludcs forfeiturc of the Borrower's interest in the Property or other material: ‘impairment of
the lien created by this Security Instumcntor Lender security inicrest, Borrower shall also be in default if Borrower, during the
loan application process; gave materially false or inaccuraie infopmation or statements to Lender (or failed to provide Lender with
any matrial information). in connection with the loansevidenecd ey, the Note, including, but not:limited to, represchtations
concerning Borrower's occupancy of the Property as wgwiticipal resitCage, If this Security Insirumentis on alcaschold, Borrower
shall comply. with allithe | ions of the lease. 11 Barower acauires fae title 1o the Property e leaschold and the fee title shall
not merge unless Lender a tic merger in wrilisgh

7. Protection of. Lend sin the PropertyliRotraweslans o perform (e and‘agrcements contained in
this Sccurity-Instrument, gal proceeding vl mast Signilicantly af(ccr s-in"the-Property- (such -as a
procccding,in bdnkruﬁ[cy' lemnation or forfeitiee or 1o enforee law then Lender may do and pay
for whatever. is- necessary, 1o luc uf.the Property-and: Lender's rights ender’s actions may include

paymg any sums sccured by aehcn wlnch has priority-over - this Sccurity lnqlrumcnl. appwm;, in court; paying rcasonable
attorneys' fees and entering. on- the Property to make repairs, Although Lender may. take action under this paragraph<7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7°shall become additional debt of Borrower sccured by this Sccurity
Instrument.-UnlesssBorrower and Lender agree 1o- other:terms of payment,. these amounts shall: bear-intercst from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8: Morlg,u;.,e Insurance, 1f Lender rcqunrcd mortgage insurance as a-condition: of making the loan: secured. by this Security
Instrument, -Borrower- shall paysthepremiums required to- maintain the morigage insurance in cffect; If, for-any reason, the
mortgage insurance- coverage required by Lender lapses or ccases to bein cffect, Borrower shall pay the premiums required to
obuin coverage substantially. cquwalcnt to the mortgage insurance previously.in effect, at'a.cost substantially equivalent to the
cost to*Borrower of the -morlgage:insurance prcvmusly in effect, from an: alternate mortgage insurcr approved: by Lender, If

substantially. cquivalent mortgage insurance coverage is not av.nlablc. Borrower shall pay to Lender cach- month-a sum cqualto

onc-twelfth of the yearly. mortgage- insurance premium being paid by Borrower when the insurance coverage lapsed:or ceased to

be in effect. Lender will accept, .usc and retain these payments as a loss reserve in- licu of mortgage insurance, Loss reserve:

Form 3014: 9/90
@D -6R(IN); (9105).01 Page 30l 6 lnmnl...ﬂ XA

282441-3 7//0,6




292441-3

payments may no fonger be required, at the option-of Lender, it mortgage insurance coyeriage (in the amount and for the pc_rin'd
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtined: Borrower shall pay the
premiums required o maintain: mortgage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection,  Lender or its agent-may make reasonable entries upon and inspections of: the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In-the event of a total taking of the Property, the proceeds shall be applied:to the sums secured by this Security. Instrument,
whether or not then duc, with any excess paid to Borrower, In thie event of a partial taking of the Property in which the fair market
valuc of the Property immediately. before the wking is cqual to or_greater than the amount of the sums secured by this Sccurity
Instrument- immediatcly beforeithe taking, unless Borrower andiLender- otherwise agree in writing, the sums sccurcd by this
Sccurity Instrument shall be reducediby the amount of: the proceeds multiplied by the following fraction: (8) the o) amount of
the sums sccurcd immediately before the taking, divided:by (b) the fuir market value of the Property immediately. before the
taking, Any balance shall be paid to Borrower. In the event-of-a partial taking of the Property in which the fair market-value of the

‘Property mmcdmu:lysbcforc the wkmyis lcssuhan lhc amoum of the sums sccuud nnmcdn.ncly -hefore the+taking, unless.

Borrower and Lender ot!
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signs Boond; Jointand Several Liabilitys Co-signers, Thie  covenants
indtand Geaelit the successors -and assigas of Lender and®Borrower,
covenants and’ agreements shatlrhesjeint andrscveral, Any:Borrower
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»connection: with-the loan

exceed-the permitted lim loan charge SABHBE reduced by e y reduce the charge'to the
pcrmmcd limit; and (b) ¢ loc od be refunded (o Borrower,
Lender-may choose to make this: refund by reducing. the principal owediunder the Note or by making a direct payment: to-
Borrowcr.rlf a refund’ reduces principal, the reduction will: be treated' as a partial prepayment ‘without any prepayment: charge
under the Note,

14, Notices. Any notice to Borrower providcd for. in this Sccurity Instrument shall be given by delivering it or.by mailing it
by first class; mail unless dpphcablc law. rcqunrcs use of another method; The notice shall be dirceted to the Property:Address or
any other address: Borrower designates by notice to Lender. Any-notice to Lender shall:be given: by first class mail‘to Lender's
address stated: herein or. any other address Lender designates by notice to Borrower. Any.notice provided for in this Sccurity
Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph,

1s. (‘overmng Law; Severability. This Sccurity Instrument shall ‘be governed by federal law, and the law of the
jurisdiction in which: the Property is located; In- the cvent’ that any provision or. clause of. this Sccurity Instrument or the Note
conflicts with apphcablc law, such conflict shall not affect other provmons of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision, To this cnd the provisions of this Sccurity Instrument and the Note are declared’to

be scverable,
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17, Transfer of the Propert‘! or a Beneficial Interest in Borrower, £ all or any part of the Property or any interest in jt is
sold or transferred: (or.if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural 1son) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured {:; this Sccurity
Instrument, However, this option shall not be excreised by Lender if excrcise is prohibited by federal law as of the date of this
Sccurity Instrument, .

If Lender exercises this option, Lender shall give Borrawer notice of acceleration, The notice shall provide a period of pot less
than 30 days from the date the notice is delivered or mailed” within - which Borrower must pay all sums secured by this Sccurity
Instrument, 1If Borrower fails to pay these sums prior 1o the expiration of this period,: Lender may invoke any remedics permined
by this Sccurity Instrument without further notice or demand on Borrower.

18 Borrower's Right to Reinstate,  If Borrower meets certain: conditions, Borrower. shall have the right w have
enforcenicnt of this Sccurity Instrument: discontinged at: any time prior_to the carlier of; (1) S days-(or such other period as
applicable law may specify for. reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al
sums’ which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occurrc(’; (b) curcs any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument; including, but
not limited 1o, reasonable attoreys® fees; and (d) takes such action as Lender may reasonably require 1o assure that the licn of this
Sccurity Instrument, Lender's-rights-in the Property and¥Borrower's obligation to-pay the sums securedtby this- Sccurity
Instrument shall: continue unchanged, Upon reinstatementsby Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully cffective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Nlole; (l.‘ll Vi partial inte (together  with -this S'c‘curily
Instrunient) may be sok z i m) a chiange in the entity (known-
as the "Loan Servicer") o ith g lﬂmm IXRI this Sc ient, There also may be one or
morc changes of: the Lo d N«mTa f 3 mm c! ¢ an‘ Servicer,:Borrower will be
given writien notice of: AN g ; ¢ MvilRpulragh: Iap eablc notice will state the name and
address of the new Loai wer ungd the address 10" which payments shouldi be made 1 ce will“also contain: any: other
information required by opp!lie :ius Document 1s t’fle propetx‘i:y of

20; Hazardous Substzncess Bormpwe %nmt (1A Sgeﬁ ec, use, disposal, storage, or release of an
Hazardous: Substances ori or.in. the Pr(im‘éy. O c%ﬁﬂ)%.‘g ra (m)’nc clse to dq mylhing%lffc‘;cﬁng the Pro'pcrl;
that is in violation of any Environmental Law, The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property: of smallfquantitics of Hazardons Subsi hatare gencrally.recognized 10 b appropriate to normal residential uses
-and'to maintenance of the Properts

Borrower -shallt prompily-give Lender writlen notice of y investipation, claim, demand, lawsuit or other. action: by any
:governmental or regulatary ageney or nrivale party. involving (he Property, and Hazardous Substance or:Environmental Law
of which Borrower has aciual knowledgc. If Borrower leams, or is notific by any governmental or regulatory authority, that an
removal’or other reimediation of any Hazordous Substance afl tng the Property is necessary, Borrower shall promptly take all
necessary remedial actions in aceordanee with Environmental Ls

As uscd¥in this paragraph 20, artlous-Substances” are. thosc_subsianccs defined as toxic or hazardous substances by
Environmental: Law- and (e following substances: gaSolinkc,_‘kcroscnc, other flammable or (oxic petroleumaproducts, toxic
pesticides;and herbicides, volatile solvents, materials CORBINING 4sbestos or formaldehyile, and radioactive materials, As-used-in
this paragraph 20,."Envirsomental Law" means ledersbivs and s of the: jurisdiction where Uic Property is located that relate

to health, safety or environnisy il nrotection; o

'NON-UNIFORM CC 1S, Borrower andepderFisthor cavenant and agrec as f

21, Acceleration; Re nder shalligive Btice to Bocdwer prior to 1ccef awing Borrower’s breach of
any covenant -or’ agree rSecority Instrop Gy (E¥E> not prior -t inder paragraph ‘17 unless
applicable law provides natice'shllispeetfy=tay the' defail; ( uired to cure the default; (c)
a-date, not-less'than 30 duys from  the date the notice s given (o Borrawen, by which thie default must be'ciired; aind (d)

that failure to:cure the default on or before the date specified in the notice may result in acceleration of the sums secured
‘by-this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclysure proceeding the non-existence
of a default:or-any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified.in the notice, Lender, at-its option, may require immediate. payment in. full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be-entitled to collect all expenses incurred in pursuing.the remedies provided:in this paragraph 21, including, but not.
limited to, reasonable attorneys’ fees and costs of title evidence,

22¢Release. Upon payment ofsall sums secured by-this Sccurity- Instrument, Lender shall release this Sccurity Instrument-
without charge to Borrower,

23:Waiver.of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24; Riders to this Security Instrument, lf one or more riders are cxcculcd by Borrower and rccordcd together. with “this
] Security Instrument,ithe co all amend and’supplement

the covenants and agreeme: Dﬁwmerﬁtcris. \ strument,

[Check applicable box(cs))

[_1 Adjustable Rate F (%P A_Lv nily Rider
C1. Grnduulcd Payme J N I‘u%mgg::g:nwn N ly Payment Rider

[ Balloon Rider. Th1s D(ﬁaﬂnem(nslthﬂ!property >cond Home Rider
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STATE:OF INDIANA, LAKE: County ss:

Onthis 8th dayof  March , 1993 | before megthe undersigned, a N(').(‘Ary}"'ublic,

'in and for said County, personally appeared’ DAVID C BRAND,
'NORA J BRAND, HIS WIFE

, and acknowledged the exccution of the foregoing instrument:

WITNESS my hand and official scal; )Q AM
My.Commission‘Expircs: / )é

DECEMBER 17 1993 Notary. Publfe ROBERTA S.TATE
MY RESTDENCE IS PORTER COUNTY
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