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REAL ESTATE MORTGAGE

Thisindenture witnesseth that BRAD WILLIAM BERRIER
761 W. USs 30
Valparaiso, IN

of Porter as MORTGAGOR,

Mortgages and warrants te VERNOMN A. LELOIS AND MARY LELOIS
IIUSBAND AND WIFE

of 761 W, US 30 VALPARAISO, Indiana, as MORTGAGEE,

the following real estate in  Lake

, County
State of-Indiana, to wit:
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as well: as the rents, prof other income vehiels way beaderived- there! ‘te-performance of. all condi-
tions and stipulations of ¢ and’

A To secure the he same shall oeconme ane, o] the f ness of-cven date-herewith:

The sum of $22,500 with interest at the rate of 7% per annum, computed
monthly, and payable in monthly installments of $202.24 beginning
January/7,v 1993 and the same day of each month thereafter for a total
of 180 months or until fully paid. ‘ ) )
with interest.at the rate of frer cent per annum comfputed monthly during such period when there shall
be no- delinquency or-default in the payment of any moneys to be paid on this obligation but with interest atthe rate of
per ‘annum computed semi-annvally duving such: peviod when there shall be any delinquency or default in‘the:
payment of,any moneys to be paid'on this. obligation and to be-computed. to' the next interest period following such de-
linquency or default, and said'rate shall continue to be_ paid until._all delinquencics.and. defaiilts are removed by. the begin-
‘ningi of. a:succeeding interestperiod, all without:relief-from Valuation and Appraisement Laws, and: with altorney’s fees;
B Also securing: any’ rencwal or cxtension of such indebtedness;
C Also sccuring all* future advances to the full amount of this mortgage;

D Also sccuring all indebtedness or liabilities incurred by the holder hereof for-the protection of this security or

for the collection of this mortgage.
Mortgagor-agrees to pay to Mortgagee; in addition to the regular payments, an amount in equal monthly installments
which will cover future payments of taxes, insurance and assessments against said real estale; and these payments shall con-
stitute a trust-fund out of whick all future taxes, insurance and assessments shall be paid by Mortgagee so far as.it shall

cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become due, and any per-
manent surplus shall be credited to the principal,

Mortgagor further covenants and agrees as follows:

1. To keep all buildings, fixturcs and improvements on said premises, now or hercafter erected thercon, and all
equipment attached-to or used in conncction with the fixtures on said' premises herein mortgaged- insured against loss or

damage by firc, windstorm and extended. coverage in such sums and with such insurcrs as may be approved by Mortgagee

as a-further security for said indebtedness, which insurance policy or policies-shall carry a mortgage clause with loss.pay-
oble to Mortgagee in form - satisfactory to Mortgagee to be delivered to possession of Aortgagee to be held continuously
through perviod of the existence of said indebtedness or any portion thereof.
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2. To exercise due diligenee in the operation, management and occupation of said real estate and the improvemnts
thercon and not to remove or suffer to be removed any [ixtures and/or appliance, now or hereafter placed on said premises;
and to keep said real estate and improvements thereon in their present condition and repair, normal and ordinary deprecia-
tion excepted; Morigagor shall not do or suffer to be done any acts which will impair the security of this mortgage nor any
illcgal or immoral acts on said premises; and ‘Mortgagee shall have the right to inspect said premises at all reasonable times.

3. The holder of this obligation may renew the same or extend the time of payment of the indebtedness or any part
thereof or reduce the payments thereon; and any such reneival, extension or reduction shall not release any maker, endorser,
or guarantor [rom any liability on said obligation,

4. No sale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall
operate to release, discharge or-modify in any manner the effect of the original liability of the Mortgagor; and any exten-
sion of time on this mortgage by Mortgagee or his assigns, without the consent of the holder of-any junior lien or encum-
brance, shall not operate to cause a loss of the priority of this mortgage wver such junior lien. Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured.

5. Inrcase any, part of ‘the premises is appropriatcd unider the power of, cminent-domain, the-entire amount -paid: for
said:portion-of the premises:so appropriated:shall be paid'to this-Mortgagec.

6. It is agreed that time is the essence of this agreement:and:that, in case of default in-the payment.of ‘any install.
ment when the-same shall-become due and payable, the holder-of the note and mortgage ray;-at his:option, declare allof*
the debt due and payable,.and any failure’to exercise said option shall not constitute a waiver of ‘right: to"exercise the same
at a later date. In the event any proceedings shall:be instituted on any junior lien or encumbrance against said:real estate,
then:the Mortgagee herein may immediately declare this mortgage due and payable and. institute: such- proceedings. as may
be necessary toprotect his interest. The lien of this mortgage shall include all heating, plumbing and lighting. or.other.fix-
tures now or-hereafter attached to: or used in-connection-with said”premises.
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State of:Indiang, Lake County, ss:

Before we, the undersigned, a Notary Public in and for suid Connty
and State, this 17th day of December 1092
personally appeared:

O s
Dated cms]_l_-d?y;ofD._ecemb...e..r._a 9.92

BRAD WILLIAM: BERRIER

_Seal

and acknowledged the execution of the foregoing mortgage. In-wit-

ness whereof, Ihave hereunto aubseribed my name and affized my !
S (A i , —Seal

%&an cxpiregJune 29 1193
'é -."@f“ 2""""“”\/ Notary Public
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ERVIN C. 'CARSTENSEN
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This Inllrumon!‘prepnrod by ERVIN C. CARSTENSEN
503 Main St.,llohart, TN

Seal
Printed Signatwre |

Lake_ County '

—Seal

s Attorney at Law
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