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TOGETHER WITH all the improvements now or hereafter erected on the propeity, and all casements, appuienances,
and fixtures now or hereatter apart of the property. Al replacements and additions shall also be covered by this Security
Instrument. Al o the forepoime is reterred 10 in this Security Instrument as the "Propenty”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of recond,

Borrower warrants and will defend generally the title to dhe Property against all claims and- demands, subject o any
encumbrances ol reeord,

_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant andiagree as follows:

Lo Paymentof Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable Yaw or 1o @ written waiver by Lender, Borrower shall pay to
Lender on-the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) Tor: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (h) yearly-leaschold
payments or- ground rents on-the -Propenty, it any; (¢)- yearly hazard or property insurance premiums; () yearly flood
insurance premiums, if any; (¢) yearly morigage insurance premiums, it anys and (1) any sums payable by Borrower to
Lender, in accordance with the provisions of: paragraph 8, in-licu of the payment of morgage insurance premiums, These

items are called "Escrov i { ot to exceed the maximume
amount: a-lender for o e foan may require forelorros ant under the federal ‘Real:
Fstate Settfement Proce 7 ..ﬂﬂﬂﬂlhéﬂt-.lsb, S\ (“RESPA"), unless another
law that applies to the F s pmoupl, I s0, Leoder may, ptany time, col Funds in an amountznot to
cxgccd the Jesser amot d Nl@n% éﬁ(ﬁ%@l} A‘y' t rrent: data and: reasonitble
estimates of expenditure sire biserow Jtems or ofherwise in aiccordance With appiicihik

g apency, instrumentality, or entity

The Funds shall be hettl inimsiloaudeenitpsithe | nopé

(including Lender, if Lepder isfueh apginstigution) ogn any Federad Home Loan Bank. Eunder shall apply the Funds to pay
the Escrow ltems,  Letiderdnay not ﬂi.uﬁzitl ﬁv@ﬂ)ﬁ;ﬂ M .ﬁF%dﬁr he Fundspaniually analyzing the escrow
account, or verifying-the Eserow liems, unless Lenderspays -Borrower interest on the Funds and applicable: law. permits
Lender 10 make such-a chiarge. Flowdever, Lend qquire Borrower 10 pay o one=lime eharge for an independent- real
estate-tax reporting service used by deender in-conpecionwith hisdoan, unless @pphicable law provides otherwise, ‘Unless an
agreement is made or applicable 1w requires intercst to-be paidElender shallnot be reg uired'te ny-Borrower any interest or
sarnings on-the Funds, [Borrowes ind Cender may ogree in writing, howeyerthat 10 shall be paid on the Funds, Lender
shall give to Borrower, without ehifiege, o annual accounting of the Funds, showingeredits i debits to the Funds and the
purpose for which cacly debit-tothe Funds was mide. The [unds are plodged additional security for all:sums securedtby
this Security Instrument

If the Funds held: by Lender cxeetd the amounts permiiiied o be held: by applicable aw, Lender shalliaccount to
Borrower: for the excess ‘unds in aceordance with the regizements of applicable law. If the aimount:of the Funds heldiby
Eender at any time is not sufficient 10-pay the Escrowiy o e, Lender may so nolify Horrower in writing, and, in
such case Borrower shald pay<to Lender the amoss nake up the deficiency. Aorrower shall -make up the

deficiency in no more than twelvemonthly paymests: fiseretion,

Upon payment in Sl stims secured bamiis Seeugiy lnsigiment, Lender shijt tly-refund 10 Borrower any
Funds held by . Lender, paragraph 21, Lé\d\;\; shit-aeguirer sell the Propeit L prior to the acquisition-or
sale-of the Property, sl 3 ‘~ulshc|d:lf~‘$l.‘. e atigSime of aceuisid s & credit against: the sums
secured by this Security C%%j;\%@\

3. Application ilessapptienhle TR provides ol received by Lender under
paragraphs 1 and 2 shall be appliedi | > 1, 10 amounts:payable under.

irst, tOany prepayment charge
paragraph 2; third, to interest dues fourth, to principaldue; and-ast, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to- the
Property which-may attain priority over this Security. Instrument, and leaschold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay. them on:
time direetly tothe person owed payment, Borrower shall prompily fumish to Lender all notices of amounts to be paid under
this paragraph. 10 Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing
the payments.

Barrower shall promptly discharge any lien which has priority over this Security-Instrument unless:Borrower: () agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (1) contests in good aith the
lien by, or defends against enforcement of the'lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement ol the lien; or (¢) secures from-the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this-Security Instrument. 1f Lender determines that any part of the Property is subject 10 a lien which may attain priority
over this- Sceurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the fien or tuke
one or more of the actions set-forth above within: 10 days of the giving of notice.

5. Hazard-or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire;hazards included within the term "extended coverage” and any other hazards, including
flodds -or flpoding, for which Lender requires insurance, This insurance shall ‘be maimained: in-the amounts and for the

® ®
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8. Mortgage Insurance, el.ender-required morgage insuramee
Seearity Instrument, Borrower shall pay the premitums required 1o main
reason, -the “mortgage insurance coverage required by Lender |
preminms:required 10 oblain coverage substantially equivalent 1o the morlg;
substantially. equivalentato the-cost 1o Borrower of the mortg

The insurance carrier providip
unressomibly withbeld, [ Bom

anomically -feasible or Lenders seenrity w
ured by this Security Instrument, whether of
0 Property, or does not answer w
offered 1o settle o claim, then Lender may collect the
the Property or to pay sums sectired by thiis Se

! _ acquired by Lender, Borrower’s vight 1o
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proof of loss it not made promptly by Borrower,
\ agree in writing, insurance proceeds shall he
storation or yepair iy cconomically feasible and Lenders seeurity is not lessened: If<he
ould be lessened, the insurance proceeds shall be
rar oot then due, with any excess paidi tor Borrower,  If
ithin 30 days 4 notice from Lender that the insurance carrier has

wer fails to maintain cove
1o protect Lender’s rights in the
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restoration or yepair is not ec
applied - to the sums see
Borrower abandons the

£ the insurance shall be ehosen by Borrower subject 1o Lender's

rage deseribed above, Lender may,
Propenty in aceordance with paragraph 7.

prable 1o Lender and shall inelude a standard mortgage clinse. Lender
e shall promptly give to Lender all receipts
prompt notice o the insurmee carrier and

applied:1o restoration or repair of'

insurance proceeds,  Lender may use the proceets 1 repair or restore
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curity Instrument, whether or not then due. ‘The J0-day periodiwill begin-when

agree in writing, any application of proceeds (o principalishall not extend or
payments referred!to in paragraphs Fand 2 or change the amount of: tlie payients, I
any insurance policies andiproceeds resulting
r 1o the extent of the sums secured hy this Scc“r“y
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insurance coverage lapsed or e

ol mortgage insurance,

and Lender or applicable aw,

9. Inspection, Lender or its agent may make re;
give Borrower notice at the titne of ar prior to an inspection specifying r i
10, Condemmation. The proceeds of any award or claim for damages, direct or conseguetial, in connection with

wsed to be ineffect. Lender will aceept, use and retain these payments as a loss reserve in liew:
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sasonable cause for the inspection,
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( ® |
c(_m(lcmlmtinn or other taking of-any part of the Property, or for conveyanee in licw of condemnation, are hereby assipned and
shall be paid to Lender, ‘

In the event of a-total taking of the Property, the proceeds shall be applicd 1o the swms secured: by this Sceurity
instrument, whether or not then due, with any exvess paid 1o Borrower. i the event of a partial tking of the Propeity in
which the fair market value ot the Property immediately betore the taking is equal to or greater than the amount of the sums
secured hy this Seeurity [nstrument immediately betore the taking, unless Borrower and Lender otherwise agree in writing,
l!lc sums secured by this Security Instrument shall be reduced:by the amount-of the proceeds multiplicdiby the following
lfuclwn: ) the total amount of the sums secured immediately before the taking, divided-hy (b) the fair market value of the
Property ~.|m|nc§lmlcly before the taking. Any balance shall-be paidito Borrower. In the event of a-partial taking of>the
Property in which ihe fair markel value of the Property immediately before the taking is less than- the amount ofi the sums
secuied -immediately -before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thit the condemnor offers to make
an award or setile a claim Tor damages, Borrower fails to respond to Lender within 30 days after the dite the notice is given,
Lender is authorized to collect andrapply the proceeds, at its option, cither (o restoration ar-repair of the Property or to-the
sums secured by this Security Instrumient, whether or not then due.

1Unless Lender and Borrower-otherwise agree inowriting, any application of: proceeds to principal shall'not extend or
postpane the due date of the monthly payments referred to in paragraphs | and 2 or change the amount ol such payments,

11, Borrower N ( Valy I i I the time for-paymemt or

madification of amortiz % H vwisjtilﬂ '.lﬁsrumm. iy suecessor in interest
of Borrower. shall not ¢ pse 1he ﬁ e o} essors in interest, :Lender

shall not: be required « : NM‘ J any-sueeessar-p ipteges! or end time for pilyment or
otherwise modify amort PAlie s Sedr Ibﬁﬁﬁl@t&&iﬂ ! nand made by the original
Borrower or:Borrower s in intgrest. Any:forbearance_by-Lender i CXCICISi L N Cor remedy shall not be .
waiver of or preclude the ex T(hlﬁ) ROLHEMENT 1S the rope of

12, Suceessors:and '-*"H"S'|“H¥{F'. '%@tk;ﬂ&\ § Coss '111:2: Thecovesans and agreements of this
Security Instrument: shirll bind and benehil (RS SUCCESS nﬁ% assights FOL h?%clil}nrm\\'u ihjeet 10 the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint andiseveral; Any Borower who co-signs this Seeurity
Instrument but-does not cxeente e Nolee (@) | jpningthis Sceurityeinsirun o oty morage, grant-and convey tha
Borrower's interest-in the Property wiiter he terms of s Secni yansi vmens (1) dsil porsoni !y obligated o pay the sums
secured by this-Security listruments andi(c) agrees that Lender nd any other Borrbwermayragice o extend, madily, forbear
or make any -accommodaions wi e 10 the crms of his Seeurity Instowfient orghe t o withoutsthat Borrower’s
-consent.

13 Loan Charges.  Methe Joan scogred by (his Seeurity lnstewiient is subjeet o ailay which sets maximuam=loan
charges, and thatJaw is lally interpreicdso it e linterestor other loady eharges eolleeted or 1o be collected:in conneetion
with the loan exceedthie permiticebhisiess then: (@) iy suchidon, cluuge shall be reduced by the tmount necessary to redace
the chirge (o the permitcddimit and (b) any sums ulrcug\y‘;;_}llpciud*l'rum«Bnrrnwcr which execeded permitted linits will be
refunded to Borrower, ‘Lenter may ehoose o make ll\\'\.\“%@?ﬁh\'}% éiq;,ducinglhc principal owed tnder the Note orby making i

divect payment to Borrower. 1 refund reduces p[,‘ié? al, the i\d},?}:i'(jon will be treated as o
o X~

{uf! prepayment without-any

prepayment charge under the NoTe, =&y 52

(4, Notices, An s 10 Borrower prm@fc&i for-in this .‘?L‘c[xlrily Instrument shik ven:by defivering it orby
mailing ivby first class s opplicable Taw eglinesascot mibther method. The net be directed to the Property
Address or any.other ¢ e designates BEROLE (OMERGer. Any notice wll be given by first class
mail to Lendeir's addre ¢ anyother addesa ITETISEOEsignates Wy nott r. Any notice provided for.
in this-Security “lnstru sned o have heRHen 1o Borrow ) given as provided ins this

paragraph, )

15. Governing Law; Severability, This Security Instrument shalt be governediby federal faw and the: law of the
jurisdiction in which the Property is Tocuted. i the event that any provision or clause ol this Sccurity Instrument-or the Note
conflicts with applicable kaw, such conflict shall not alfeet other provisions of’ this Security Instrument-or the Note which:can
be given effect without the conflicting provision. ‘To-this end:the provisions ofsthis Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformedcopy of the Note and of this Sceurity Instrument.

17. ‘Franster of the Property or a Beneficial Interest in Borrower, 1§ all or any part ofithe Property orany interest in°
it is soldor transterred (or if-a beneficial interest in Borrower is sold or transferred and‘Borrower i not a natural person):
without Lender’s prior. writtensiconsent, Lender may, atits option, require immediate payment in full of all sums secured by
this Security Instrument, However.ithis option shall'not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lendér exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a periad of
aot less than 30days from the date the notice is delivered-or mailediwithin whicl Borrower must piy. all swms secured by this
Scetirity Instrument.  fvBorrower fuils to pay these sums prior to the expiration of this periods Lender miy invoke any
remedies permitied by this Security. Instrument without further notice or demandon Borrower,

(8, Borrower’s Right to- Reinstate, I Borrower meets certain conditions, Borrower shall: have the right 1o have
enforcement of this Security-Instrument discontinued at any fime prior to the earlier of: () 5 days (or such other period as

Single Lamily -~ Fannle Mae/Freddie Mae UNIFORM INSTRUMENT -- Uniform Covenants W90 (page 4 of O pages)
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applicable Jaw iy specify for reinstatement) before sale of the Property pursuant to any power of sale copfained in this :‘
Security Instrument; or (b) entry of ajudgment enforcing this Seeurity Instrument, ‘Those conditions are that Borrower: () }
pays Lender all sums which:then would:be due under this Security Instrument andsthe Note as il no accelertion hfld
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Securitly
Instrument, including, but pot limited to, reasonable attorneys' tees; and (d) takes such action as Lender may reasonably
require to assure that the Tien of this Security Instrument, Lenders rights in the Property and Borrower's obligation to pay the
sums seeured®by this Security Instrument shall> continue unchanged;  Upon reinstatemenmt by Borrower, this Security
Instrument and the obligations secured hereby shall remaie fully effective as if: no acceleration had occurred. However, this
right 1o reinstite shall notapply in the case of aceeleration under paragraph 17.

19, Sale of Note; Change of Loan:Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without: prior. notice 1o-Borrower,  A-sale nay result:in a change in the entity
(known as the "Loan:Servicer”) thit colleets monthly payments due under the Note and this Security Instrament, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The potice
will'state the pame and address of-the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
‘Hazardous Substances-on or in the:Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

|
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authority, that-any reny
shall promptly tiike all 1
As used'in this pars
Environmental: Law an
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Land appraisement,
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24. Riders to this Security Instrument. 1 one or more riders are executed by Borrower and recorded together with
this Security Tnstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))

@ Adjustable Rate Rider D Condominium Rider m 1-4 Family Rider
l___] Graduated Payment Rider D Planned Unit Development Rider l:] Biweekly Payment Rider
D Balloon-Rider D Rate lmprovement Rider D Second Home Rider

D Other(s) [specify]-

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument.
and in any rider(s) executed by:Borrower and recorded with it.

Witnesses: // /" / -
__é,%w g .Ij_(lclllf%.hk X / “(Scu\)
Lynn ‘Demko UM -Borrower
NOT OFFECIAL! |
This Document is 1&’ O P R s o (Seal)
the Lake Countyﬁwgmomuzm -Borrower

(Seal)
) -Borrower
(Seal):
Jomower
STATE OF INDIANA, 80 County ss:
On:this 5T day of MARGHEEM9SS e me, the undersigned; a
Notary Public in and for personally appcarcd'w‘wo & GIACOMU 271 A ] GIACOMUZZI
o "the foregoing instrument,
Witness my hand and'official scal, ‘
My Commission expires:  10-17-94 /%4 . , m&
P M‘L/ AT :
RESIDENT OF Lake COUNTY. Linda s o BE) VA ‘ ‘\‘;‘!i(;.lury,l’bb)ig':‘ :
2 ::‘\‘... v.‘(,'» v(' .\; @
This instrument was prepared by: S L N
DANIEL W. MOSER, VICE PRESIDENT Y ‘( (( i
n‘\' '\' .
{ AN

Form 015 .9/90 = (puge 6 of 6 pages)
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1-4 FAMILY RIDER

Assignment of Rents.

THIS 10 FAMILY RIDER is made this 5STH dayof ~ MARCH, 1993 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust: or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note to

PEOPLES BANK, A FEDERAL SAVINGS BANK
(the "Lender")
of the same date and'covering the Property described in the Security Instrument and located at:

7416 MARSHALL AVENUE, HAMMOND, INDIANA 46325
[Property Address)

1.4 FAMILY COVENANTS, In addition:to the covenants and-agreements made in the Security Instrument, Borrower
and Lender further {

. e
A, ADDITIO K uﬂclumﬂnﬁ:‘lﬁ\ N . Inaddition to the Property
describediin the Sc mpr mﬁ:ﬁw 1] &m A:i; i, and:shall also constitute the
Property covered b ,N I zm X ery niture whalsoever now or
hereafter located:in -( rﬂ (‘l;'d #‘)} {ul dngggnueg 1w ith the Piogerly iding, but not limited:to, those
for the purposes of s(pplying=or ‘-Jﬂ ﬂhnb. uﬂ?% f’# i ctiy,
extinguishing appafatus; .scc,unl)thﬂ Iuﬂk ﬁ)llﬂﬁyl qmmdgn ihetubs, watcr-heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains ang cartain socs; attached ny hinets, panciling and )

to the Property, all of which, ineluding replacenents andodditions thereto, shalbbe deemed to be and remain a part of the
Property coveredtby the Sceuvity Instrument. Al ol the foregoing together with - (he Property described in the Security

Instruiment . (or the leaseholdvestate 1the Security Instrument:ds on- i lease o qeleried (oin-this 1-4:Family Rider and:

the Seeurity Instrument as the “Propery,

B: USE OF PROPERTY; COMPLIANCE WEITEL LAY, Butrower shallinot seek, 1gree to or make a change inithe
use of the Property or its zoning elassification; unless Lenderhas agreed inwriting (o the change.  Borrower shall-comply
with all laws, ordinances, regulations and requiremesisoftimy: sovernmental body applicable (o the Property.

C. SUBORDINATE-LIENS. Except asspetnmted by tederal law, Borrower shall sor-allow. any lien: inferior to:the

Sccurity Instrumen » perfectediagainst thePedpetvawithout®ender's prior writren pe jon,

D. RENTLO: RANCE, Borrower shail-niaintaitsnstirance against ror ddition 1o:the other hazards for.
which insurance is failorm Coveniiiog

E. "BORROY 'O REINSTATETBELETED. Unilor deleted.

F. BORROWER'S OCCUPANCY, Unless Lender-and* Borrower otherwise agree in writing, the [irst sentence «in
‘Uniform:Covenant 6 concerning Borrower's occupancy of the Property is deleted. AR remaining covenants and agreements
set forth in:Uniform Covenant 6 shadl remain in effect,

G. ASSIGNMENT:OF-LEASES.  Upon Lenders requesty Borrower shall assign 1o Lender all leases of-the Property
and all security deposits made in connection with:Jeases of the Property. Upon the assignment; Lender shall-have the right to

-modify, extend or terminate the existing leases andito execute new leases, in Lender’s sole discretion.  As-usedtin“this

iparagraph G; the word "lease” shall mean "sublease” iftthe Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Barrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless
ofto whom the Rents of the Property are payable. Borrower authorizes. Lender or Lender’s agents to collect the Rents, and
agrees that cach tenant of the Property shall pay the Rents to-Lender or Lender's agents, However, Borrower shall receive the

MULTISTATE 134 FAMILY RIDER - Funnie Mace/Freddie Mae Uniform Instrument: Form 3170 990 (page [ of 2 pages)-

ITEM 1760 (3012) treat Lakes Dusiness Forms, Inc. [l
To Order Call; 18006300393 0 FAX 016-701:4131

s, waier, wir andelight, fire-prevention and:

‘Hloor coverings now or hereafter attuched!

74857
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judicially appointed

Rents until (i) Lender has given Borrower notice of defaull purstimnt to paragraph 21 of the Security Instrument and (i)
Lender has given notiee to the tenantts) that the Rents are to be paid 1o Lender or Lenders agent. This assignment of Rents
consututes an absolute assignaen and notan assignanent tor additional securty only.,

I Lender gives notice of breach 1o Borrower: o all Rents received by Borrower shall be held by Borrower as trustee for
the heneht of Lender only, o be applicd 1o the sums secused by the Secarity Instrument; o Lemder shall be entitled 1o
collectand receive all of the Rents of the Propeny: oin Bormower agrees that cach tenant of the Property shall pay all Rents
due and unpard 1o Lender or Lenders agents upon Lender's written demand 1o the tenant; Gv) anless applicable law provides
otherwise, all Rents collected by Tender or Lenders agents shall be applicd Tinst to the costs of taking control of and
nemaging the Property and collecting the Reats, including. but not limited 1o, attomey’s fees, eceiver’s fees, premiums on
recetvers homds, repair and mEIRIIRICE Coss suranee: prenuuis, nes, assessiients and other charges on the Property,
and then 1o the sums seeured by the Security Instrunients (v) Lender, Lenders agents or any judicially appointed receiver
shall be lable to account for only those Rents actually recemveds and (viy Lender shabl be entitled 1o have a receiver appointed
to take possession of and manage the Property and collect the Rents wnd profits derived from the Property without any
showing as to the inadequacy of the Propenty as security.

Hothe Rents of the Property are not sullicient to cover the costs ol taking control of and nianaging the Propesty und of

collecting the Rents any funds expend@d by Tender tor such i dness of Borrower (o Lender
secured by the Seeu p Eowmemt ls

Borrower repe wiants that Borrower hias not exccuted any p the Rents and has not and will
not perform any act NOITl@uFFlIGIIIAII N3 ‘ "

Lender, or e \ nx i judiciadly appointed reeeiver, shall not- hc " nier upon, ke control of or

maintain the Properiy 4 QQMﬂint«#SI@im pﬂﬂﬂmlﬂf wder, or Lender's agents-or a
wer, "“‘t‘l’le“l}aké'Gdﬁﬁt}“ﬂ@@bl‘d(ﬁ‘"\ applicanion o) Rents shall not cure or waive

any default orinvalidae any other right or remedy of Eendef. This assignment of Rents of the Property shall terminate when
all the sums seeured by the Secoritv Justroment are prie in (ull

I GROSS-DEFAUET PROVISTON, Borrowers defauicor bicach under any hote o aprcement in-which Lender has an
interest shall he a breach under the Seeurity Instrument and Lender nay invokeany ol the remedies permitted by the Security

Anstrument.

BY SIGNING BELOW Domower aeeepts and agrees ohe termy and provisions contained in-this 1-4 Family Rider,

Z
P /c,(z'(m%\ Zm_(Scitl)
G;‘Uﬁ%)‘ 53 j(?’ OMUZZT o T Ronower

¢

) :

., ) s
{;’/fiﬂ_‘-«(/ P J”"" <o "("*/ ¢ (Seal)
AMELA %4 YAAL ST Rorrower

Farm 3170 990: (page 2 of 2 pages)




ADJUSTABLE RATE RIDER

" THIS ADJUSTABLE RATE RIDER is made this ... Hgayor . /ARCH . 19..93 and

is tlltlcf:rporau:d into and shall-be deemed to amcnd and supplement the Mortigage, Deed of Trust or Security Deed
(the “Security Instrument”) of:the same date given by the undersigned (the "*Borrawer™)sto secure:Borrower's
Adjustable Rate Note (the *Note™) to ...... PEOQPLES A Federal Savings.Bank

..................................................................................................................

....................................................................................... (the "lendcr") of-the same date and covering the property
descnbcd in the Security Instrument and located: at:

.......................
..........
...............................................................................................................................................................

| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING ‘FOR:CHANGES. IN THE INTER.
EST RATE ANDYTHE MONTHLY PAYMENT. IF THE:INTEREST/RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST
RATE DECREASES; THE:BORROWER'S MONTHLY -PAYMENTS WILL BE LOWER,

ADMITIONAL COVENANTS. Inzaddition to the covenants and agreements made in the Security.Instrument,
Borrower. and! Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY. PAYMENT:CHANGES
The Note provides for an-initial interest rate of 775’9 The Note-provides for changes in:the interest‘rate and:
the.monthly. payments, as follows:
4. INTEREST RATE AND:MONTHLY PAYMENT CHANGES

(A} Change Dates

The intcrﬁfé ratc Wi H" ine lirst aay oi ... ..., I 19 ...l .96and on that
ror. EROSTDAGHEAS . .. ‘

([i)ay (7] o Ve ¢'is called a *'Change
ate.”
NOT OFFICIAL!
Beginning, with the # T}%‘g lpu?ch %‘Ernktf r.ﬁc é,l'ﬁt B ‘Pfg‘t% lofc he “Indexis:the weekly

(B) The Index

avcragc(.ﬁEeld on*United Staies ”lrcasl’lh&lu e (T;mmt»y Rmal‘dﬁlﬂly. OF Ll oo
.................................................. years, as made available by the Federal Reserve’Board. The most recent: Index
figure:available as of the date 45 Jduys hefor ‘h Change Date is-ealled<the “Currentilndex.”

If-the Index is no longer available, the Note Holder will chovse a new index-which is based upon comparahle
information. The NotelHolder will pive me notice of this choice.

(C) Calculation of Changes

Before each-ChangesDaie, the Note Holder willicalculate new interestirate by adding. .....oovveeineininnenn

THREE..AND..ONE..QUARTER ... percentage Points ( .ondeadl. %iio-the Curreni Index. The Note Holder will then

round the result ol this. addition to the nearest one- clt.,hlh ul ons pcrccnlag,c. point (0.125%). This rounded:amount
will be my new interest rate until the next: € h.mg,c !)m ) %

The Note Holder then determine the amuun. ofthe momhly payment that woud sufficient:to repay the
principal I am expected | N Changc Datcfii full-on the miattrity date at my ne st rate in substantially
equal payments. Thei re isealculation wils be the new ameint of my montt nt.

(D) Effective Da ‘1'3," '

My new interest o fe J it of my new monthly:

payment beginning on:the first monthly payment-date after the: Change*Date-until the amount of:my monthly
payment changes again.

(E):Notice of Changes

The Note Holder-will deliver or-mail:to me a notice of any changes.in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice .will include information required by law.to he

given me and also the title and welephone number of a person' who will answer any question | may have regarding the:

notice.

B. TRANSFER:OF THE PROPERTY OR A BENEFICIAL INTEREST IN:BORROWER
Uniform.Covenant 17.of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest.in'Borrower. If all or any part of the Property or any interest
in itis sold or transferred (or if a bencficial interest in: Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be:cxercised= by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferce; and (b) Lender reasonably determines that Lender's security will not he
impaired: by the loan assumption: and that:the risk of: a breach of any covenant or agreement in-this: Security
Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER Singla Famlly—FHLMC Unitorm Inatrument Form 3108 12/83
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To the extent pclmiuf:d' by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. 'Lcndcr may also require the transferee to sign an assumption agreement-that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and’

in this Security Instrument. BOI’I:OWCI’ will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

\ lf'«L'endcr exer.ciscs-thc op(jon! to require immediate payment infull, Lender shall give Borrower notice of
'agcc!cranqn. The notice shall provide a period of not less than 30'days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by this Security. Instrument without
further notice or demand on Borrower.

C. INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following:
The maximum yearly interest rate that will be chiarged by this note s, . .

-

1250
r';2.5.0

LR R I R I R R A N N N A N A A A N A S A

L A N A N N I N N A A N N R A S R A I W'Y

The minimum yearly interest rate that will be charged by thisnoteis......

Interest Rate Adjustments will notexceed ... ...., 111, {1 per change period,
‘BY SIGNING BELOW, Borrower accepts and agrees to the terms and covénanta contained in this Adjustable Rate Rider.

P (1))
‘Borrower

/- . ) . I
./..‘ffﬂ‘.’.‘ﬁé;ﬂ..}l:.&!’.‘??ﬂ?f ! “'fggc, voeors (Seal)

Borrower
Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




