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THIS- MORTGA
is PHILIE, ., PRAMU
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1e same dalcas this Seeurity Instrument (*Note'’); wh
full debt, ifmot paid earlicr, due and payablc on ..., APRIL: 1+..2027 ...
to Lender::(a) the repayment of the debt cvidenced by the Notc, with infcrest, an
ofithe Note: (b) the payment of sums, with interest, incedéunder

by Borrower's note dite:

Note. For:this purpose,
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Tocrink Wi all the improvements now or hereatter ereeted on the property, and all casements, appurienianees,
and fiatsrres o o hereatter a pant ol the property. AN eeplacements and additions stiall also be covered by this Security
Istrnment. Al ol the foregoing is teterred 1o i this Seeority Instiment as the “Property.”

Boriewt & COvENANTS that Borrower is L tully seised of the estate hereby conveyed and has the right to mortgage,
prant ) convey the Property and that the Propesty s snencumbered, exeept for encumbranees of record. Borrower wanrants
aned will detend genetally the tile o the Property against bl chaims and demands, subjeet o any encumbranees of record,

Tigs SECURIEY INSTRUEMENT combines unifonn covenants or national use and pon-uniton covenants with limited
AtoNs Hy sthHeiion 1o Consiinte 3 unilom secisty s covesing seal propenty.

UINIORM COovERAN TS, Bortower amd Lender covenant and apree as Tollows;

1. Payment ofPrincipal and: Interests Prepayment and Late Charges, Bonower shall prompily pay when due
the prineipal of and interest onthe debt evidenced by the Note and any prepay ment and late charges due ander the Note,

2 Funds for Taves and Insurance, Subject toapplicable Eaw o toa waitten waiver by Lender, Bonower shall pay
to Lender on the day wonthly payments wre due aider the Note, until the Note rs paid Full, i sum CFunds™) for: G yearly
nes i assessments which may attain prionity over this Secunity Instiament as alien on the Praperty; (hy yearly feasehold
ay ments or grownd rents on the Propenty, it amys (o) yeinly hazand or propeny insuranee premiums: (dy yealy flood
msuranee premivms, iy ) seanhy montgape insaranee preminms, i anyg and (6) any sums payable by Borrower to

Londer, inaceordanee v 7 i urance premiums. These
ilems e called Eserov A any bimes codleci-aiid diogl o exeeed the niximum
diorst  fender tor sl } mo'ﬁum@nt 1% i under the tederal Real
listite Seitlement Proge 1074 as amended Trom time 1o time, 12 159 seq. (PRESPAY), unless

another law that applie: u N@T @1EF1@(IIA;MQ N et and hold: Funds in an
amount ot o eaceed ) st ety DendeT may=esthndte fie S SAAds, i nisis of current: data and
ressomable estimates of e ety 061U Sasd éw\ig "‘.‘h@‘ﬁfﬁ conlanee weli oy ble Taw,

The Funds shall Dy hie ld e s insnuidion mm- depasifsTine #isu cﬁ ‘ 'd&fa.‘ vy instrumentality, or entity
tinchiding Lender, i Lende s sueh dheifuiloe Coay sidv iRidpotebe Bink. Lender Talapply the Funds 1o pay
the Piserow dems. Eender fmay not charge Borrower for holdifig and applying the Fands. amnually analyzing the escrow
account, or verifying the Eserow Bems, anless Lenderpays Bortower interest on the Funds and applicable faw permits

Lender-to make such o charge 1 ro b yoreuuine 1 er o pi; ime chirpe Tor anindependent real
estate Tax reporting service wsed Dy dender i contec ton with (s fon . unless fpplieabie Ly provides otherwise, Unless an
agreement is made or applicable ovireguires interest (o be paic. Lender shall not be reguired 1o pay Borrower any interest or
earnings on the Funds, Boyower w Ter Iy G ee i Wi ags how cver th Sl be paid on-the Funds, Lender

shall give 1o Borrower. without ehiages 0l fonting of the Funds, showipgeredlits ane! dchits o the Funds and-the
purpose For which cach debit o the Fuds s made; The Fuods are pledged o additional seeviny for all:sums secured by
this Sceurity Instrument

I e Funds held by Eetivies cacbed the muounts permiicd todbe held by applicable Tav, Fender shall account 1o
Borrower for the excess Tnds in aceordanee sith e requisements of applicable fawe HEthe amount of the Fumds held by
Eender ot any tinwe is sot sedficient o pay e Esera heps due, Leader way so notify Borrower in writing, and; in
sich case Bonower shitl paycto Fender the amo jahe up the deticieney . Hatrower shall make up the

deficiency in o more thin el mopthly paymeiseielendes sfcliseretion.

UTpon payment | ST sums seenred B2 SESOERY Bistment. Lender shiull pi ly refund 1o Boprower any
Funds held by Taender, Dl 21, LRl itk et gl sell the Propeiy .1 prior o the acquisition or
satle of e Property, sl sy Frods held . ; 1 ol Geguisition w eredit against the sums
secured by this Scecurity

. Application Linloss applica SRtOvides othor s received by Lender under
paragraphs 1and 2 sha it o wnaunts payable uder

paragraph 22 hird, o interest dues tourth, to principat ducsamed fist o any iie chaipes due i e Note.

4. Charges: Liens, Borrower shall pay all tives, assessmenis, charges, fines and impositions attributable o the
Propenty which may attain priority over this Seearity Instrument. and leasehold payments or ground rents, i any. Borrower
shall pay these obligations in the manner provided in paragraph 20 o8 1 nov paid i that manner. Borrower shall pay them on
lime direetly o the person owed payment. Borrower shall promptly fumish (o Lender all notices ofamoms to be paid-under
this paragraph. 1 Borrower makes these pavments directly. Borrower shall prompily fumish o Lender receipts evidencing
the payments.,

Borrower shall promply diselharge any lien whicli Tias priority over this Seeurity strument unless Borrower: )
agrees in writing to the payment of the obligation secured by the lien inamanner acceplable o Lender: (by contests in good
Faith the lien by, or defends against enforeement of the Tien i, Jegal proceedings which inthe Lender's opinion operate
prevent the enforcement of the lient or (¢} seeures from the holder of the lien an agreement satislactory 10 Lender
subordinating the lien (o this Security Instrament. I Lender determines that any part ol the Property is subjeet 1o adien which
may attain priority over-this Security fnstrument, Lender may give Borrower a notice identitying the fien, Borrower shall
sitisfy the lien or tike one or more ol the actions set Torth above within 10 days ol the giving ol notice,
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So Huzuvdh or Property Inswranee. Bonower sl beep the apaoscment wmow csisting on hereatter creeted on e
Propenty msured apainst loss by tie, haznds included s ohim the e evended coverape il any other lazasds, i lndig
Hoods o flooding, for which Lender wqunres insutance Thas msaance Dbl be mantamed i the amounts and for the
Pperiods it Eender yequises. The msicmce carrer providing: the s shall heg hosen by Botower solyect o bender
approval which shall not be wimeasanably withheld. 1 Bonower fails 1o niaintain coverape desenbied above. Lenider nmay. il
Lender™s option, obain coverage o proteet Lender's vighty in the Propenty i accondance witl) panapriph 7.

AL msuranee policies ad renewals shiall be aceeptable 1o Lender and shall mclude a stadind moitgape cliase.

Lender shall have the vight 1o hold the policies and renewals, 1 Lender requires, Bonower shall promptly give 1o ender all

vecaipts of paid prembums and enewal notices. I the event of Toss, Borrower shall pive prosnpt nofice 1o the jisutamge
carier andilender. Lender iy make- proof of Toss if not made promptly by Borower.

Uniless Bender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o westoration o repan
o the sPropenty damaged, i1 thie restortion o repair is cconomically feasible and Lender's secuity s not lessened. 1f the
restortion o sepair is not economically feasible or<bender’s security would be Jessened, the insurance proceeds shall b
applicd o:the sums secured by this Security Instrument, whether or not then due, with any eacess paid 1o Bonower. I
Borrower abiwndons the Broperty, or does not apswer within 30 days i notice lrom Lender that the insurince carrier has
offeredito settle a-claim; then-ender may eollect the insuance procecds. Lender may use the proceeds 1 repair o1 restore
the Property or 1o piry sums securediby this Secarity Instrament, whether o not then due. ‘Fhe 30-day period will begin when o
the notice is given,

ilnless Pender 1 v acipal shall not extend or
postpone-he due date « Y Rretened to e parnpighse gnd 2 wunt of the payments, H
under puagraph 21 the o ‘Dﬂlmeh oSy s oand proceeds tesulting
from thimage tothe Pro o Lhe neguisition shull pass 1o ].ender to e e secured by this Security
Instramentimimediately N¢T 6%‘Ff(ujiAL!

0, 1Occupaney cevitong Matntenanee andi Protection ofsthe :\Properiy § er'soan Application;

Leaséholds, Borrower shall "Iastibishcande the Ii&t:h;enpino rtfyiu(jf sidence within sixty days alier
the exeention of this Sceufity dnstrumept ang shall coptinue 10 oceygy the Propeit pits Borigverts prineipal iesidence for
feast one year alter the dale of-ocdddsh alﬂﬁs QREE L)) QQE&&I)HI wiitingawhich consent shall not be
wnreasonably withheldg or unless extenating cirenmstances exist which are beyond Bonower's conttol: Borsower shall not
destroy, diumage or impair the Propertyatlow the Property 1o dereriomte, or commit waste on he Property, Borower shiall
be i defanlt it any torfeliare netion or proveediog, whether eivil opcrminal, B8 bega hal i Lender's good: faith judgment
couldtresultsin forfeitire olsthe Property or otherwise e iadly inipair the licn ereiied by this Seeurity Instrament or
lEender’s sceurity interest. Borow e may cone sueh o detaultand reinstare, is providedin pasagraph 18, by causingahe action
or proceeding tosbe disnmissed withs p that, in Lender's good faith determin . predludes todeitare of theBarrower’s
interest insthe Property o other materio! impainmcnt o the lion ereated by this Security dnstinient or<bender’s seeurity
interest. Borrower shall alsobein defanle if#Borawer, during the Toan application process, gave materially false or
inaecurate sinformmtion | or Statem sender tor=Niledsto provide Teader with any niterial -information)-in conneotion:
with tliedoan evidenced by the Notegancluding, butnot limited fogrepiesentations coneerning B omower's occupancy of the
Property as o principal-residence. [ this Security Instomgstiszon. o leasehold sBaowes shall comply with allthe provisions
of the lease.H Borrowes nequines fee titke 1o the Propesi et t@isShioldand the Tee title shadl wol nerge unless Lender agrees
tothe-merger in writing

7. Wirotections wder's Rights inetheS5ehpe sty Bmawer fnils 1o perfom e covenants and agreements
conlvined in this Seeu rement, or there issipleg Eproeec dinpihar may sipnilici A Pender's rights in the
Rroperty ¢sueh as a prog Bankruptey, probésinmemidemiatien or lortfeiture ot iws or regultions), then
lLender may do and pay WIS necessary [oyprateclahicgitlne ol the Propegi S rights incthe Propeny.
ltender’s dctions may i iy sums seenred sy TREWiich has priorily 1y Instrment, appearing
i conrt, paying reason sandrentering onfthe Propecty 1o o ke Hender miay take action
under-this parigraph 7. >

Any amounts disbured by Eender under this paragraph 7 shall become sdditional debt of Borrower secured by this
Seeurity Instruments Untess Borrower ands tiender agree o other tenms ol payment, these amounts shadl bear interest from the date
ol dishursement at the Note rate and shall be payable, with-interest, upon notice frony Lender 1o Borrower requesting payiient.

8 Moetgage surance, <1 Lender required mortgage insuranee as i condition of making the Joan secured by this
Security Instrument, Borrower shallapay the preminms-requited 1o ausintan the montgage msurance i etteet L for any
reason, the morigage inserance coverage srequired by Lender Tapses or ceises 1o be in etlect, Bormower shall pay (he
premiums required¥to obtnin coverage substantially cquivalent to-the morgape insuranee previoasly meelleet, at a cosl
substantially eqpivalent:tothe costtozBorrower of the mortgage insurance previousty in ellect, from an alternate niongage
insurer approved by Eender, If substantially equivalent mortgage insurance coverage is not available. Bortower shall.pay to
Eender cach- month-a suin equilto one-twelfth ofithe yearly mortgage inswance prensinm being paid-by -Borrower wlien thie
inswrance coverageslapsed or ceasedtorhein effect: ender willaecept, use and retain these payments as i loss reservesin lieo
of morigage insurance. Lossareserveypayments: may noslonger be.required, at the option of Lender. it mortgage insuranee
coverage (in the apountandifor the perivdithat Lender requires) provided by an insurer approved by lender again becomes
available and’is obtained, Borrower shall pay. thie premiums reguired 1o maintain mortgage insurnnce in elfect, orto provide ;
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loss peserve, until the equircient Tor mortgage insurmnee ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection, Lender or i agent may make weasonable entries upon ad inspections of the Property.:Lender shall
give Borrower notice at the time of or prior o an inspection specitying reasonable eause for the inspection,

L Gondemnation, "The proceeds of any award or cltim Ton dimages, direct or consequential; in conection with
any condempition or other tuking of any part of the Propeity. or tor conveyanee in licu of condemnation, are hereby
assipoed wnd shall be paid o Lender, ’

In the event of i total taking of the Thoperty. the proceeds shall be applied 1o e sums secured by this Security
Instrument, whether or not then due, with any exeess paid 1o Borower. b the event of i partial taking of the Propesty i
which ihe fair ket vilue of the Propenty immedinely betore the toking is equal o or greater than the amountof the sums
seewred by this Security Instrament immediately before the taking. unless Borrower i Lender otherwise agree in wiiting,
the sums secured by this Security - nstrument shall be aeduced by the amount of the proceeds multiplied:-by the following
fraction: (a) the total amount of the sums secured bimediately betore thie whing, divided by (b the fair market value of the
Property immedintely before the taking, Any balance shall be paid to Borrower, Tn the event ol a partial taking of the
Property -in which:the fair mirker value of the Property immediately betore the tahing is less than the amount of the sums
secared immediately before the wking, unless Borrower and Lender othenwise agree in writing or unfess applicable Law
otlierwise provides, the M wther or aal the sums
are then due,

Iahe Property y ;D;Ql.ﬁunmﬁntliﬁ. ¥ » condempor offers 1o

miake anawardror settic diiages, Borrower Fagls o pespond-dorlegdep within rthe dite the notice is
given, Lender is authori N@Wp@ ; xF:i@ii}&h& N irol theProperty or to
e sums secueed bythi i lnstriméni Avhether of nofilicn dug. y

Unless Lender and 3 FinabelPisvenresie suiiiing. theplj' e oenf (o puincipal shall not eatendior
pastpane the due dwe of the nianthly pa 'nwltgﬁrwr vin paragraghs| und!.')l i ehf@oge theanonat of sueh payments,

41, Borrower NopReleased RS £ B OARARY N GOOEEE T Cension of 110 time for. payment or
modilication of amortizationsol the sums scenrediby this Seeurity Instriment grantedbyfbender 1o ony suceessor in interest:
of Borrower shalitnot-operate (o relemseche linbitig of the orginal Borower ar Borrower’s sucecssors i interests Lender
slidll-not b required to cammence proceedings againstany stecessor i ipterest orreluse 1o extend time for payment or
otherwise modify smoytization of dhe sums seeupeds by this Scoirity dostmment by reason o any demandimade by the
original Borrower oBBorrower's sueeessors i interest, Any forbemanee byflender incexercising any rightt or remedy shall
nat be wswaiveroforprechde the vy ol any vight or-reme

A2, Suecessors antl Assigns: BoundgAloint and Several siabiticy: Co=signers, The covenants and agreements of
this Securitystnstrument shall hrndGand bene fithe successors andassigns ofibender and:Borrower. subjecto-the provisions
of paragraph 17, Borroyer's eovenants andiagreements shall bejoint several, Anythorrower who co-signs this Seeurity
Instrument-but does not cxeente theNoted ()-is co-sigining this Seeuiydnstonmensonly to nortgage, prant and convey s
Borrower's interest in (e Propenty under the terms ol this Secisity Instrament; (b) is not persona!ly obligatedito pay the
sty seeured by this Sceurity Instroaments ind (0) agreesafisvileneerag) any othes:Borrower may e 1o esendt modity,
forbenr or make any aceommodbtions with regardSiodieersiisotahis Security Tnsteumen: o the Note without -that
Borrowver's consent.

13 LoamClar loan seenred bydiids Soewits Instment is subject 10 o i chsets maninunm loan
chirges, and that-law is werpretedsso that thefinteresFer-othedlogn charpges collucied sollected in connection
with the doan exceed tn then: (a) aasieh ooty chdrgeyshall be reducedA Int necessary {o reduoce
the ehiarge to the permil f0) v sums ahEgdyroleerfiitvng: Borrower wh rermitted limits will be
refunded to.Borrower, | w10 make this refdoshtiPdicing the pringt 1 Note orby making a
direet paymentto-Borrg meipal 1l fucti H be u repayment without-any

prepayment charge ander the Note,

145 Notices. Any nolice 1o Borrower provided for in this Secority Instrnment shall be given-by delivering it-or by
mailing itehy ‘st class mail unless applicable law requires use of another method. The notice shall*be direeted:to the
Property Address or any othier address Borrower desigaates by natice to Lender, Any notice to:Lender shall be-given by first
class mnil w0 Bender's address stated -herein or any other addressLender designates by notice 1o Borrower, Any notice
provided forin this Security Instrwment shalf:be deemed o have been given 1o Borrower or-Lender when given as prosided
i this parngraph.

A5, Goveeningfaws Sevérability. This Scecurity Dnstroment shall?be governed: by Tederal Taw and the kaw of-the
jurisdiction in which theProperty-is-locateds Dy the event thatainy provision or chiuse of this Seewrity-Instrument or the Note
conflicts with-applicableslaw, suchecontlict shallinot atfeet otherprovisions of this Security<nstrument orthe Note which can:
be given elfect without thie contlieting provision. To this end the provisions ofsthis Security Instrument and the Note are
declaredito be severible.

ﬂl(,ﬂ iBorrower?s:€opy. Borrower shallshe given-one conformedicopy of the Note and ofithis Securitytlnstrument.

o e

17, Transfer-of the Rropertysor.a BenceficiniBnterestin Borrower, 11 ollsor any parteoféthe Property or any
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nterest i i sobd o pansderred tor o acheneticrad mtere i Bonower ¢ocald o tansterred and Boros er s not o il
person) without Tender < pror sontten conseat, Fender iy, at it aphion, reque nnmedaate payiment i tulb of all e
seeured by thas Secunty fostrument. However this opiion shall not be exercised by Fender o exerase s prohibited in
federat v as o the dite of this Security Tnstoment, '

M Lender exercises this option, Lender shall give Borrower notice ol acceleration. “The notice shall provide a petiod
of not dess than 30 days from the date the notice is delivered or mailed within which Borrower mst pay all sums secued by
this Seeurity Instrument. IFBorrower Fails to pay these sums prior to the expiration ol this period, Lender may invoke any
remedies-permitted by this Seeurity Instroment without further notice or demand on Borrower,

18, -Borrowep's Right-to:Reinstite, 1F Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement af this Security Instrument discontinued at any time prior to the earlier of: G) 5 days (or such other period s
applicable law may specify Tor-reinstatement) betore sale ol the Property pursuant 1o any power of sale containedtin this
Security Instrument; or (b) entry of a judgment enforeing this Security dnstrument, ‘Those conditions are that-Borrower: (a)
pays Lender all sums which then would be due under this Seeurity Instrument and the Note as il no aceeleration had:
oceurred; (b)-cures any defuult of any other covenants or agreements: (¢) pays all expenses incurred in enforeing this
Security dlnstrument, including, but notlimited to, reasonable attorneys® fees; and (d) takes such action as Lender-may
rensonably reqpire to-assure that.the Jien of this Security Instrument, Lender's rights in-the ‘Property and Borrower's
obligation-to:paysthe sums secured by this Security Instrument: shall-continue unchanged.-Upon reinstatement by Borrower,
this Security2lnstrument and the obligations secured hereby shall remain fully effective as if no acceleration’had: oceurred.
However, this right to reinstate shall not-apply-in the case ofraceeleration under paragraph: 17,

19, Sule:of No together with-this Seeurity

Instrument): may be sc ];?m 4 lem#( gy, tin a-change in:the entity
(known asthie “Hoan £ collgdiSTmo 1@%.\( ¢ uEShc. u rity-Instrument, There also
may:be one or more ¢l i€ NmT ml‘-ﬁ(w« ."(L;:Ill fug !l M mge of thesLoan Servicer,
Borrower will -he givel snoticd forelRnp & JeCc .uI g ; ! L applicable faw. The.notice
willistate thie name ang he néw Loan Servicer and the address to which payiits 4 be-made, Thie notice will
also'contain any other infor Till UG RpRIREERG e, The pr0pel’d’ of

20 Hazardois ‘;Stu‘ill"ésfr]iﬁgrm*;lﬂwﬂ R 1‘5(‘)1"'&7! enee, use, disposal; storage, or release of
anysHazardous Substances on orin the Property. Borrower shatl not dosnor-allow anyone else 10 do, anything affecting the
Propertysihat is in:violution oftany Environmental:aw. The preceding two sentenices shallinot apply to the presence, use, or
storage on thie Propeny ol smal! ities 1S ‘Suh s thate Hy=recopnized to-be appropriate 1o
normal residential uses andito maipenagee ol thet’ roperty,

Borrower shall promptly give Lender writien notice of any investigation, elainy,-demand, Jawsuit or olher actionthy
any governmentalror regulitory ageney orsprivate party -involving the tl ndeany Hazardous Substanee or
iEnvironmentalsLaw ol whichsBorrower has aetunlsknowledgc, HEBorrower learassortis notificd by any governmental or
wegllatory authority, that any removikior other-remcediation of any Hazardous Substance alfecting theiPropertyads:ecessary,
Borrower shall promptly ke allineeessaryremedial aetions iy aceordined with Eivironmentalil.aw.

As.used insthis paragraphi: LHazardous Substances™ se‘substances delined as toxic or hazardous substances
iby Environmental:Law andithe-following substances: gasoline, kerosene, other fimmable or toxic pétroleum products, toxic
ipesticides andrherbicides Svolatile solvents, materialssotmiiig, psbestos o formaldehyde, andsradioactive materials, As

asedkinithis paragraph 20, “Environmental Eaw” penssdedond fisvs and ks olsthe jurisdiciion wliere the Property is
floeateddhat-relate 1o health, salaty or environmenipdistoiection.

NONzUNIFORM ¢ nn s Borrower and Zeade b coeimmt and agree as ol

21, Accelenati Lendershallgive notice folerrowersprior: (o nt following Borvower’s
hreachiol any. covena wentinthis Scengigy ostauaient (hutinot priot ionsundergparagraphd 7
ginleSspplicable Biw 1wvise), ‘The notigemiesneety: (a) the del ion requireditoicure the
!(Icl'uu!l; () avdate, ne wsifromitheditenti®otice is given: ol tichitheidefanll-must be
cured’ andi(dy that'f: it aysrésiltinzaceeleration

ofsthe sums seeured:hy this Securily instzunie ity foreciosure by judiciai proceeding and salesof thedProperty. The
anotice:shall fuethersinformiBorrower ofstheariglitkto reinstate after acceleration and the vight forassertin the
fforeélosure proceeding the non-existence ofyardefault or any other défense of -Borrower to-aceelesation and
Horeclosure. Ifithe defanltsis notieuredon-or hefore the date specified in the notice, Lender at its optionamay vequire
dmmediate payment iFFGIEofeall-sTis seciirediby ithissSecurity Instrument withmit further-demandiandsmay
Fforecloserthis SecuritysInstrument by: judicialjproceeding,  Eender shallibe entitled to colleet all expenses incurrediing
pursuing;therremediesyprovided' i this paragraphy 21, including; Butinotslimited to; reasonable attorneys ffees- and:
costs of title ¢vidende;, ’

22, Release, Wpon payment-ofeallksums secured by: this- Security Instrument, -Lender shall release this-Security
dnstrument witholiticharge toiBbrrdwer.

23, Waiver:of Valliition aid - Appraiseini@iit, Borrower waives allrightof valtation and appraisement,

P Y TN i 'y Cdl A . . - B c - : .ogs
24.. Ridersitojthis Security Instruments; rone oranore riders are exeeuted byiBorrower andirecordeduogether withi

Form 3015.9/90 (page S of 6 puges)
LEP T

i

BANKERS SYSTEMS, INC., ST: CLOUD; MN 56302 (1-800-397-2341) FORM MD- 1IN 2/12:91:




this Sceurity ilnstrument, the covenants and agreements of each such rider shall- be incorporated into-and shall-amend and
supplement -the covenants and-agreements ofvthis Securityilnstrument as if the rider(s) were a-part of:this Security
Instrument, [Check applicable box(es))

! Adjustable Rate Rider C1 Condominium Rider 1 1-4 Family Rider
Graduated:Payment-Rider [ Planned Unit Development:Rider ] Biweekly Payment Rider
C)Batioon Rider. [T Rate ImprovementiRider [J Second Home Rider
CJ:Other(s) [specily)
By S1oNINGBiLOW, (Barrower accepts-ind agrees to the tenms and covenants contained in this Security Instrument:
and in any-rider(s) exceuted by Borrower and recorded with it

. mﬁ:-nvun-ounvonnvnvuw_"('sgal)

~Borfower

3
P

WAL
. ift

PRILIP J.

Docufietiy L ——

5eal)
~Borrower.

the Lake County ReaOEA6E". . 20821277560 v

~— |{Space Below This Line For Atknowledgmien!)j ————

STATEOF INDIANA, TAEE i s ssssndC 0L 852

BOTOrCNE, usn. ot AN HENDERS ON il NI D UbITOLIIS) svessra i s brengrssssssssassssssemsersnssn
<(lily 0&"‘.’.‘"&%6&"&‘. ggj‘mnO_vi_twrnl!lm’!‘tnnnn-lnu-un + .wangl;o'g&;&&%:wnw b}fﬁjinvnnnnupunnonnnnu
{FTSHER-ERAMUK.,.\k 5@@;%&%&,.......,....:\.',p\_;‘.‘;.;r',_,’m';g.@ of the annexed'mortgiige,

phed sALRRREaaAAL

Bty * ' 2 M VD
WITNESS my, lsod and officialiseald

My, commission expires
12=03=93

=y

-uuuunnuuuu.nn-uunuunuonnun-n-.u.nnnun!nn--n.nu...nuunnnnnnuau ST TN T ITYITS
v

Type or;Print Name

RESIAENOfsnirsrsss SAKE frrvcusimnenssssssssssisssssssssssssssssssnssssseenss COULY A e DA

Thistinstrument-waspreparediby::

v GROGORY. BRACCO,; ASSTSTANT'VICE PRESTDENT ...

Name!
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. oo BANK OF HIGHLAND/JB
ﬁwfn wt . ADJUSTABLE RATE RIDER LOAN #202726
o,
THIS ADJUSTABLE RATE RIDER is'made this STH...... day of MARCH, 2993 ..

and is incorporated into and shall be deemed o amend and supplement the MOI’(}‘.\},L l)wd of Trust or S((uﬂ()’
Deed (the “Security Instrument”) of the sunc date given by the undegsigned (the "Borrower™) o secure B 3
i orrower'’s
G;m AN A R TSN N

e Rate Noc Nate”) o ERES, OF " HIGHLAND s, ORGANIZED AND EXISTING UNDER
'I‘l\g’ hﬁs’é &“ ‘Iﬁ: §1‘M~D ' ”I@D&ANA e L

................................................................................................................

.................................................................................................................................

{Propesty Address)

NOTICE: 'THE SECURITY INSTRUMENT: SECURES-A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INVEREST RATE. ANCREASES:IN THE JINTEREST RATE

o WILIFRESULT:IN REGHER PAYMENTS, DECREASES+ IN ‘FHE INTEREST:RATE WILL RESULT:IN:
LOWER: PAYMENTY.

ADDITIONAL- COVENANTS. In addition to the covenants and agreements made in the Security dnstrument,
Borrower and Lender further covenant and agree as follows: '

AV INTERESTYRATE ANDSCHEDULED :PAYMENT CI],\_IB(‘FS

The Note provides for an initialinterest rate of Lo¥08 %. The Note provides. for changes in the in-
terest rate and the payments, as follows:
3\, PAYMENTS

(A) Time:andiPlace ofiPayments:
‘Allireferences-in che Security Instrument to “monthly payments” are changed o schcduled ipayments.”
1 willtpay.principal and interest by making payments when scheduled: (mark one):

-1 willtmake my scheduled payments on the first day of each monch-beginning:on ..........cooovinniinnnn,
Y1, 1993 T T T T S
O I will: make « as foliows:
dCldinent is
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
It willsmake these payments asischeduledunciltIfhave paid allbof ! incipall and' interest .andsany ocher.
«chiarges describedin:chelNore: : :
My schieduledipay ments.willibe applied: co interes: before.principal! If, on PRIL 1, 2023
................................. weee o Distill owe 10unts underat tey Ikwil lypay those amounts:in fullt
sonthiat date,. which is called the “maturicy e’ L
Iawill make my schieduled maymeats ae 11HI\ AY AVENUE, HIGHLAND, IN. 46322 . . ...
................................................................................................... or-at-a-different
* iplace-if requlrcdlb) ie Note'Holder.
(B): Amount«oféMy/ InitialiScheduled!Paymeits o
Each: ofimy initial scheduled paymentsawitithesdin che amedne of U.S. $425.7° This.amount
imay change.
#(C) tScheduleds¥ Changes. '
Changes inimy s aymene will reflect: chaugoss in-the unp'u'" ysloan-andin the interest
: rate that [bmust: p 3 ‘er Wlll derget n.n( Hiy new interes + changediamount of my
schedulcd,payment fe 1:ofthe INO
4. ﬂN'l'ERbST RATE*ANDSCHEDULEDIPAYMENT: CHANGES!
(A) ¢ ‘C_angc Datcs
iEach dateion which smysinterest rate could -change is. called a: “Change_ Date.” (Mark.one)s }
. Thie interest rate Lwilllpay. may ¢hange on thie first dqy,ohPRI..I%‘!....QQQ ............. and:on that day every
12THI ........................................ ... month&thereafter.
A B The interestsrate Iwillipay mayschange ovivvreveviiviiiireviii e andions every
o e sthereafter.
(B) Theilndex ]
g [ HE
S i £ A St AR O ol Y
’“Amﬁ'.‘??f‘.‘?ﬁ*?.)?.r.‘..ﬁff.ﬁﬁﬁfﬁﬁﬁ ........................................................................................
The;moStsrecent Index figure availible as of the dnKXD 45 days O o
Befote’ eaclnChnngeiDatc is called the "Currenc Index.
If theﬁIndex isino longer.available, the Note Holder willtchoose a new index which is based upon comparable
information: The Note:Hbldér willvgive me notice of this choice.
(c). ‘Calciilation.of Ch.m;,cs 1 0
Beforereach- Gy 6tc the Note Holder will calculbte my new interest rate by qddmg,'mp. ANDSOO/l 00
percentage pomts:g:. 900 e, %) to-the Current: Index. The Note Holder will chen round che
result oftthis,addition to. thc -nearest one-cighthiofione percentage point (0.125%). Subject to-the limits:stated!
ineSectioni 4(D);bélow, tliis rounded amount. will be my new-interest rate until thie nexe*Change Date.
{TheiNote' Holder willithen determine the amounc of the scheduled pnymmt-rlmr wouldibe sufficient to repay
! theiunpauﬂprmmpal that- [sam expectedieo owe ac theiChangedDate-in full on the :maturity date av my new
ififefest. rate- inssibseantially equalbpayments. ‘The resule of this cdlculation will sbe tlie new amount-of my
scheduledtpayment.
IMULTISTATETADJUSTABLE RATE RIDER — '‘Form 'ARLR 11/7/85

{BANKERS!SYSTEMSAINC., ST:CLOUD, MN 56301




(D) Limits on Interest Rate Changes
[Mark box (1), (2) or (3) or boxes (2) and (3) o indicate whether there is :n{y maximum limit on interest
rate changes; if no box is marked, chere will be no maximum limic on changes. |
C1 (1) There will be no maximum limit on interest rare changes.
XX7 (2) My interest rate will never be increased or decreased on any single dhange date by'more chaf s 0008
percentage points from the rate of interest | have been paying for the preceding period.
XX1 (3) My interest rate will never be greater thad3.000 ot 8R LESS THAN f'bOO%

(F) Effective Date of Changes

My new interest rate will become efective on each Change Dare. T will pay the amount of my new scheduled
payment beginning on che firse scheduled payment date atier the Clange Date until the amount of my scheduled
payment chianges again,

(F): Notice of Changes

The Note Holder will deliver or mail to me w notice of any dianges in my interest rate and the amount of
my scheduled payment before che eftective dace of any change. The notice will include information required by
law to be given me and also the title and welephone number of o person who will answer any question [ may
have regarding the notice.
B, FUNDS FOR TAXES AND INSURANCE

[Mark one}

(J Uniform Covenant 2 of the Security Instrument is waived by che Lender.
.? XXJ Unjform Covenant 2 of the Security Instrument is amended to read as follows:
? 2, SCHEDULED PAYMENTS FORTAXES AND) INSURANCE

(A) Borrower's Obligations

I willspay toLender all amounts necessary co pay for taxes, assessmens, leaschold payments or ground rents
(if any), and hazard insurance on the Property and mortgage insurance (if ang). I will pay those amounts to
Lender unless Lender tells me, in writing, that [ do not have to do so, or unless the law requires otherwise. I
will make those payments on the same day that my scheduled payments of principal and interest are due under
the Note.

; Each of my paym s ph 2 will ¢ the sum of e
f (i) The estimat i ngmemtc-my h may be superior to this
Security Inst vided by the number of scheduled paymen:s lus,
(ii) The estimat ' Némr(s))FanI Cocl oAl 8o divided by the number
plus

of scheduled ents 40 a year; plus .
(ifi) The estimated yéar[ hi& e tisthe Bﬁ@ﬂ&ﬂ@’l’@gy divided by the number of
scheduled paymeats in agae E';ﬂ(e Countgf Recorder!
(iv) The estimated yearly premium for moregage inSurance (if any), divided by the number of scheduled
payments in o year
Lender will escimpice from cigie to time-my yeaely taxcs,assessments, leasehold payments or ground rents and
insurance premiums, which will be called the “escrow icems,” Lender will use existing assessments and-bills and
reasonable estimaces of ffuture asscssments and bills. The amounts tha o'Lender for-escrow items under
this Paragraph:2- will be called the “Funds”.
(B):Lender’s Obligations
Lender will keep che Funds savings or banking-inscicucionswhich has its deposits or accounts insured or
guaranteed by a*federal or state agency. If Lender is such an insticution, Lender-may hold the Funds. Except-as
described: inethis Paragraph 2, Lender will usesttt Iahelseso pay the escrow items. Lender will give to me,
without charge, an annual accounting of the g cconting muse show 2!l addicions to andideductions

from the ‘Funds and reasonsfor each deduckdn. 2

Lender ‘may not ¢ ne forholding orck@eping ehe Fanes, for using I ) pay escrow -items, for
analyzing my payme ds, orfor rccciv’f:;) b verifpinglarsd cotaling «sscs bills, However, Lender
may charge me for tl i Lender pays<? Woﬁ the Funds ar sermits Lender to make
such.a charge. Lend cquired to.pay @éiany interest Funds unless eicher (i)
Lender and I agree i g i g ! , will pay interest on the

Funds: or (ii):the law requires Lender to pay interest on the Funds.

(C) Adjustments to"the Funds

IfsLender’s estimates are too<high or if taxes and insurance rates go down, the amounts that Itpay under
this Paragraph 2 willtbe too: large. If this happens at a time when 1 am keeping all of my promises-and
agreements made in this Security Instrument, Lwill have the right to have the excess amount either promptly
repaid‘ to meas a-direct refund’ or credited to my future scheduled payments of Funds. There will be excess
amounts if, at-anyitime, the sum of-(i)the amount of Funds which:Lender is holding or keeping,:plus (ii)
the amount of the scheduled payments of Funds-which I still must pay berween that time and the due dates
of escrow items is greater than the amount necessary to-pay the escrow items when they are due.

If,, when payments of escrow items are due, Lender has not received enough Funds to make those payments,
I will: pay toLender whatever additional amount is necessary to pay the escrow items in full. 1 musc pay
that additional amount in one or more payments as Lender may require,

When#l have paid all:of the sums secured, Lender will:promptly refund-to me any Funds thac are then
being held'by Lender. If, as a-result of the exercise by Lender of any of its righes under this Security Instrument,
.either-Lender acquires the Property or the Property is sold, then immediately before che acquisition or sale,
Lender williuse any Funds-which Lender is holding at the time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and agrees to the terms nnd)ucmnts contained in this Adjustable

‘Rate: Rider. .
X/Véééj /Zﬂ (Scal)
<« PHILIP J. 'PRAMUK o
& el stimmidse
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