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THIS MORTGAGE ("Security Instrument”) Is givenon March 1, 1993 . The montdagor is} O
ANDREW L. BOWYER and CHRISTINE E. BOWYER, HUSBAND AND WIFE LR ¥
o ("Borrower’).
This Security Instrumentis givento CENT IEER® BANK,
which Is‘organized and existing under the lawsofst he: Sit'at'e: of Indiana , and whose address Is;
5190 WEST LUINCOLN HWY, CROWN POUNT, IN 46307 ("Lender’)..

Borrower.owes Lender the principal sumof 'Ninety Two Thousand: Dollars and na/100
I . . , Dollars (U.S. $-92,,000: 000 ), This'debtis
evidenced by Borrower's note dated the same date as this Security Instriment ("Note"), which provides for.monthly:
yayments;with the full debtyif not paid earlier;due and'payable’on Apri 1 1, 2023 . This Security
nstrument secures to Lender. (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extenslons and modifications of the Note: (b) the payment of all other sums; with'interest?advanced under. paragraph 7.
to protect the security.o

A this Soa s i d_(c) the performance qf »ngms?and‘%greements t
under this Security,Instr ; 3\ e*grantand conveyto &'
I(.’:er!_d?; ;?edao!_lgwlng_de: ot Jmuwi% o0 Y g
ounty}indlana: . o
LOT 74t IN :BROO Dy NEQ)T(Q»EEIJQIAJ‘MR AT REOF, .
RECORDED 1N PLLT 500pikle i ctmehe lh PAE Prapabbyise <k oF Lake 3
the Lake County Recorder! '

W40d Uma)

Py

which has the address ¢ 5400 ARTHUE STREET \ M LLVILE

[Street}: S City] )
Indiana 46410 sty Address");
[Zip Code]) oAl
TOGETHERWITH a hts 1T L ol casements,

appurtenances; and fixtures now or herealier a part of the property. n..;.cp.;,w...,.—. s and additions shallalso be:
covered by this Security Instrument. All.of the foregoing is referred to In this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower [s lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and:that the Property is unencumbered, except for encimbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any:
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
thtlletprlnclpal of and interest on the debt evidenced by the Note and any propayment and late charges due under the
ote.

2. Funds for.Taxes and Insurance. Subject to applicable law or to a written walver hy Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untll the Note Is pald In full, a sum ("Funds") for. (a)
yearly taxes and assessments which may attaln priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Propenty;, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly montgage insurance premiums, if any; and (I) any sums payable by
Borrower to Lender, in accordance with the provislons of paragraph 8, In lieu of the payment of mortgage Insurance
premiums. These ltems are called "Escrow ltems.” Lender may, at any time, collect and hold Funds In an amount not 1o
oxceod the-maximum amount a lender for a federally related mortgage loan may require for Borrowor's escrow account
under the federal Real Estato Settlement Pracedures Act of 1974 as amended from time to timo, 12 UiS.C. §2601: ot
seq. ("RESPA"),.unless another law that applies to the Funds sets a losser amount. If so;Lendor may, at any time, collect
and hold Funds in an amount not to exceed tho lesser amount. Lender may estimate the amount of Funds due on the
basis of ctirrent data and reasonable estimates of expenditures of iture Escrow items or otherwise in accordance with
applicable law.

The Funds shall be held'in an Institution whose deposits are Insured by a federal’‘agency:instrumentality, or entity
(including Lender, if Lender.Is such an Institution) or in any Federal Home Loan'Bank, Lender shall‘apply.the Funds to
[pay the Escrow |tems:Lender may not charge Borrower. for holding and applying the Funds; annually analyzing the:
‘escrow account; or,verifying the Escrow Items, unless Lender pays Borrower Interest on the Funds and applicable'law:
_Permlvts__vlfendqr_zto make such a charge*However, Lender may.require Borrower to pay a one-time charge for an

ndependent real estate tax reporting service used by Lender.in connection with this loan, unless applicable law-
provides otherwise. Unless an agreement is made or applicable law requires interest to be palid, Lender. shall.not be
required to pay Borrower any.interest-or.earnings on'the Funds. Borrower and Lender may.agree in writing, however,.
that Interest shall be pald on the Funds;'Lender shall give to Borrower, without charge, an annual accounting of the:
Funds, showing credits u h unds was made. The

Funds are pledged as a yfongiks ¢ : ¥
B Alfitheﬂrqus‘held by B .uemciﬁgﬁm m& bk pl ender s?a:: acF:COgntggl;j
orrower for the excess ‘ ' nount of the Funds'h
byattal‘ﬁdé},i#:aijy:ﬁléﬁ!p;ls .%ﬂmxmm _ !l’w /BoBrrower.lnM;‘rltlllng; )
and, In such case Borrower sh * _ ] lgﬁﬁgp e daliclency. Borrower shall make
up the deficlency in'no'rmose ‘dm Wﬁﬁ'ﬁ?&"ﬂﬁfﬁﬁ cr&lﬁ )
~Upon payment In full of dll sums §8e6rde Bl § Seinb InathmfeMOdRazt shall promplly refund to Borrower.any
Funds held by Lender.!If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

or sale of the Property, shall apply a0y Funds hold by Lender at the time of acqtistion or sale as a credit against the:
sums secured by this'Securlty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis recelved by Lender under
paragraphs 1 and 2 shall be applied: fir :

3t to any prepayment charges cdue ui Note; secondito amounts payable
under. paragraph 2; third : 1o Interest due; faurth, to princlpal due; and last; to aiylate charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessmenlts, charges, fines and Impos!tions attributable to the
Property which may.attain priority this'Security Instrumen leaseho!d payments or oround rents, If any.
Borrower shall pay these obligations in the manner provided In paragraph 2; or If not pald In that manner, Borrower shall’
pay them on time directly (o the person owed paymegw&t}f%vfigj shall promptly furnish to Lender all notices of
amounts to be pald:undex this paragraph:If Borrow;{ﬁ;,b&ki?é' ?gjg‘gpayments directly, Borrowar shall promptly furnish to

Lender recelpts evidencing the payments. By e
= o
Borrower shall pron lscharge any lien w}fmm has priorityiover this Security st t unless Borrower: (a)
agrees In writing to the f 5 tha obligation Secuiéd-tythedles in a manner ace o Lender; (b) contests In
good falth the lien by, or yalnst enforcemantictiha HeflR; legal procecdt 1 the Lender's opinion
operate to prevent the e Fhe Yen; or (cj2RCUs\i¥eni the holder of -eement satisfactory to
Lender subordinating th ity Instriment ¥ andar determines the Property Is subject to

a llen which may attain r ¥ ourity , . Lende v .4 ce identifying the lien.
Borrower shall satisfy the lien or take one or.more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing.or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
Including floods or flooding; for which Lender requires insurance. This insurance shall be maintained:in the amounts and
for the periods that Lender requires. The Insurance carrier. providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's optlon, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals: If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the

Insurance carrier.and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged;if the restoration or repair Is aconomically feasible and Lender's security Is not lessened. if the
restoration or repalr Is not economically feasible‘or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument; whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Property, or does not-answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim; then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period:

will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing-any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Propenty Is acquired by Lender, Borrower's right to any insurance policles and:
proceeds resulting from damage to the Praperty prior to the acquisition shall pass to Lender to the extent of the sums

secured by.this Security.Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection ot the Property; Borrower's Loan Application;.

: e

Leaseholds. Borrower, shall accupy, establish}and use the Property as"Borrower's:prlnclpal?éSidéﬁbe within sixty days

N

after the'execution of this Security Instrument and shall conti

iue to accupy the,Property as Borrower's principal!

residence for at least orie’year ater the date of occupancy, unless Lender. otherwise agrées in writing, which consent
shall not be unreasonably. withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control.

N BN

rty to'deterlorate,or commit waste on the
whether.civil or criminalfls begun that In'
therwise materially-impair the lien created by.

this Security Instrument or Y'andar's securlty Intarast. Borrawer-may cure such adefaultand reinstate, as provided in:

paragraph:18, by.caust
determination, preclude

I/ ‘\
of Lenderss rintetdst, Borrower soall «

lc_regite‘d tl)ly thlls'Security , Ly

oan application proces W@w nErftag s
Lender with"any materi: patioak lo Joarre. the NG
representations concering £ : of the.Property as a principal resiqon
on a leasehold,'Borfower &l m eﬁﬁm&ﬁ‘bﬂgg’ﬁaﬁqﬁﬁﬂg th
the leasehold'and the fe< titla shall no m@@m@émnln wriil

ler's Rights in the Property.:|f Borrower falls to perform the cove
Instrument, or there 15 a 652! proceeding that may sianificantly a
eding (n bankruptey.probate,forcondemnation or forfel Yor i
and pay for.whaiaver.s rccessary (o' protect the vi e of
ionsimay include paying any sums secured bya'ien whi
paylng reasonable attorneys’ fees and entenng on
repalrs. Although Lender may take action under this parag »h 7:Lender.does not have to

Any amounts disbursad by Lender uader this paragraph 7 sha!! bacome additlonal det
this Security Instrument. Unless Borrower and Lender agree ic other terms of payment, the
Interest from the date of clsbursement at the Note rate and, shall be payable, with interest, |
Borrower requesting payrment. AOQER'S 7

8-Mortgage Insurarice. If Lender required mb‘g_tgég'e Insurésica as a condition of makin

7. Protection of Le
.contained in this:Securl
‘Property.(such'as a prc
regulations)ithen Lender may «
rights in'the Property. Lender's ¢
Securlty Instrument, appearing In col

Security Instrument, B
reason;the mortgage |
premiums required to ¢
substantlally equivalen
mortgage Insurer appr
Borrower shall payto

or shall pay the prermlsifas requiredizosmalntaln the mortgage
¢ coverage requirgd by Lendsr lapses or ceases to
a substantizlly.aquivaient io the mortgage s
to Borrower ofth@snattgagelhsurance previol
) "lbstantlaﬁygquf;y;iam’lr'nortgar'

it il b e b rnlbbhy AF

pald by Borrower wher (i€ insuiaiice Coverage iapsed of Geased o Ue irf effect. L

‘payments as a lo

maintain mortgage insurance In effect, or.to pro
in accordance with any written agreement betwe
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+ 9, Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages; direct or consequential, in connection with
‘any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation; are hereby
assigned and shall be palid to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of tho
sums secured by this Security Instrument immedlately before the taking, unless Borrower and Lender otherwise agree in
writing;-the sums secured by this Security Instrument shall be reduced by the amount of the procesds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property inmediately before the taking. Any balance shall be pald to Borrower. In the avent of a partial
taking of the Property in which the fair markel value of the Property immediately betore the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agroo In writing or
unless applicable law otherwise provides;the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

I the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to.
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized 1o collect and apply the proceeds; at its option, elther to restoratlon or. repalr of the
Propenty or to the sums secured by this Securlty Instrument, whether or not then due.

__Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such:
payments,

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification' of amortization of the sums secured by this Security Instrument granted by, Lender to any.successor In
Interest of Borrower shall not operate to'release the liability of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings agalnst any successor In interest or. refuse to extend

2 ' -

time for paymef]t or otharwisa madify amontization of the cume sortirad l\u thle Ca'ni ity nstriiment by r\ea'sdn*of any:

.demand made by.the ol rBarrower's successors in [nterest, ' by Lender In exercising;
-any right or remedy sha e o Jolipreciugs theyexemise of &y 110t

12, Successors an Zoupd; Joint and Several Lighjlity; Co-sig snants and agreements of
‘this Security Instrument N' anefit the sug sﬁ 4s§igng of } r ower,:subject to the
‘provisions of paragraph oTrower's covenants.and agreements shall be joint aiid se Any Borrower. who

co:signs this Security InstrurieFiul sldesmot execta theshotes( m?d i€ Sesurity Instrument only to
mortgage, grant and convey that Borrpwers Intere ntﬁg{ %gm rms ol this Sacurity Instrument;:(b)ils
not personally obligated 1o pay the shifié's b rity-ns ».and(c) agrees that Lender and’any, other'
‘Borrower may agree to extend, modify; forbear or make any accommodations with regard 1o the terms of this Security
{Instrument or the Note vvthout that Borrower’s consent

13. Loan Charges. |1 the o2 Secured by this Security Instrument Is subject to'a |aw which sets maximum loan.
-charges,and that law is finally Intcrpreted so that the Interest or.other loan'charges coliected or to be’collected'in
.connection with the'loan exceed ihe permitted limitsythen: (a) any such'loar ge.shall be reduced by the amount
‘necessary to reduce the charge to the permitted ! imit; and (b):any sums already collected Irom Borrower which
exceeded permitted limits will be refunced to Borrower. Lendar may chioose to make this refund by reducing the
principal owed under the Note er by making a direct payment to Borrower. |f a refund reduces principal, the reduction
will be treated as a partial prepaymentWithout any,prepayment.charge underihe Note.

14.'Notices. Any notice to Borrower provided fgr;jzﬁﬁié}j?sjegurity,lnstrument shall be g'ven by delivering it or by

mailing it by first class mall unless applicable law regtires Use &fanother method. The notice shall be directed to the

Property Address or any othier address Borrower degignates by figtice to Lender. Any notice 1o Lender shall be given by
first class mall to Lende! Irdress stated hereln Z#any '6ther addigss Lender designals iotice to Borrower. Any
notice provided for in th iy Instrument shallibe deemed ta have been given 1o ar or Lender when given
as provided in this para ¢ SEAVS I

15. Governing Law »ThisSecurity #sieliisashall be aovesr law and the law of the-
jurisdiction in which the ted. [HREBVERt At any provision o acurity Instrument or the
Note conflicts with applicable law, such conflict sh Laflect other provisions of this Securlty Instrument or the Note

which can be given effect without the confllctlﬁgfpr“c;'\/'l'sTon.' To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. ‘Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any Interest
In it is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
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secured by this Security Instrument: However, this option shall not be exercised by Lender If exercise is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, |f Borrower meets certain conditions, Borrower shall have the right to have-
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 6 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or ﬂb) entry of a judgment enforcing this Securlty Instrument. Those conditions are that
Borrower; (a) pays Lender all sums which then would be due under this Security Instrument-and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or.agreements; (c) pays all expenses incurred-
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and(d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security. Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accele}:at!,on had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together, with this Sec_u%
Instrument). may be'sold one or more times without prior notice to Borrower. A sale'may result In a:change in the ent|
(known as the *Loan Servicer) that collects monthly, payments due under the Note and this Security Instrument: There
also may.be one or more changes of the Loan Servicer unrelated to a sale of the Notex|f there is a change of the Loan:
Servicer; Borrower will be given written notice of the change In accordance with paragraph14’above and applicable law.
The notice will state the name and addréss of the new Loan Servicer and the address to which payments should be

made. The notice will‘also ¢ontain any other information required by applicable law.

20:Hazardous Substances. "Bdf(bwér-shall not cause or permit the presence, use; disposal, storage; or release of
any.Hazardots Substances on or:in the Property, Borrower shall'not do, nor allow anyone else to do, anything affecting
the Property that Is in vic not apply to the presence,

use, or storage on the P 2s Mﬁm t y recognized to be
appropriate to normal re s'ang A 5

Borrower shall pron A N(mh ‘ ?&@l‘p ) o OBE wsult or other action by
any, governmental or re v agency or private pany invoiving thet and any dous Substance or

‘Environmental Law.of which £ jlﬂyfsti:)@cjwmqbdgethw’ ofy§ notifled by any'governmental or
a o}is

regulatory authority; that 20y removal pr other femediation of any Haza bstance affecting the Property is
necessary, Borrower shall promptly tﬁﬁfa‘iﬂ@k@sﬂﬁ arAREH aetone dance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances" are those substances defined &s toxic or. hazardous
substances by, Environmental La' the following substances: gaseline, k 1e, other flammable or toxic
petroleum products, tox!c pesticides and herblckics;volatile solvents, materials con ning asbestos or formaldehyde,
and radioactive materlals, As used 'n this paragraph 20, “Environmental Law" rmeans dera! laws and laws of the:

Jurisdiction where the Property Isfocated that relate to health, safety or envi alprotection.
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceleration; Flemedies ier shall give notice t awer prior.to acceleration following Borrower's

breach of any covenan! or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable le  orovides otherwise). The notie@'siall specify: (a) the default ») the action required to:
cure the default; (c) a date, not less than 30 days¥conithe.éats the notice is given to Borrower, by which the
defaiilt must be cured; and (c') that fallure to cife<he defauli:on or before the date specified in the notice may

result in acceleration sums secured by $hts Security Ingsument, foreclosure by judicial'proceeding and
sale of the Property. T »¢ shall further irform Borroweg of-the right to reinz er acceleration and the.
right to assert in the fc groceeding tha non-oxistetice of a default or ¢ defense of Borrower to
acceleration and forec o default is noteuredieniorbefore the dai n.the notice; Lender at its-
option may require im a0t in full of aif gums8ecured by 1hiz sment without further.
demand and may fore ty od Il be entitied to collect all

expenses incurred in pursuing the remedies provided in this paragrapn 21, inciuding, but not limited to,
reasonable attorneys’fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Waiver of.Valuation and Appraisement. Borrower walves all right of valuation and appraisement.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this
Security Instrument. [Check applicable box(es))

[ Adjustable Rate Rider (0 Condominium Rider [ 1--4 Famlly Rider
'] Graduated Payment Rider (] Planned Unit Development Rider [} Biweekly Payment Rider
) Balloon Rider O Rate Improvement Rider 0 second Home Rider

[0 Other(s) [specity):

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with it.

Witnesses:
-~ R v /
/'I/’/"r'///v't’u/ .A-' UZ’)(’*'?/—M (Seal)
ANDREW L. BOWYER” -Botower
Soclal Security Numbor _327-62-2734
= . (Seal)
CHRISTINE E. BOWYER “Borower
Soclal Security Number _327-70-6594:
SoclalSecurity Number .. Soclal Security Number.
I SEHRERTTS ™
STATE OF INDIANA, nty'ss:
~ Onthis 1 day R NSOT ,ME Iﬁm&!b ¢ In'and for said Counity,
'personally appeared A EA, LS WYER and GQHRJISTINE E. BOWYLH
This Document is the property of

theandacknevigdgad haprepuippel the forego. i strument.
WITNESS my hand and officlal seal.
J

N P\ oed Wl () 2 Cctb
IS M, WELCH Nofary .5 lo
JTARY ¢ C, Lako County, Indiana

L EOMNNSSIGmex pirns May 15, 1994
Notary County of Residey;; dont o Lake County, Indi;

My Comimission expires

r‘-" ‘

This Instrigaazt was preparad by: Herman W. StauffespSeniarica President of Centler Bar:
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ADJUSTABLE RATE RIDER

(3 Year Treasury index - Rate Caps - Fixed Rated Conversion Option)

THIS ADJUSTABLE RATE RIDER Is madethis 1st dayof Harch, 1893 , and Is incorporated
Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the
“Note')to CENTIER BANK

(the "Lender"), of the same date and covering the property described in the Security instrument and located at:

6400 ARTHUR STREET , MERRILLVILLE,IN 46410
[Property Address)

THE NOTE CONTAINS PROVISIONS' ALLOWING FOR CHANGES IN THE INTEREST. RATE AND THE
'MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE'
INTEREST-RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER!
%g&TéSAHYAiTEHE NOTE ALSO CONTAINS THE OPTIONTO CONVERT-THE ADJUSTABLE RATE TO

ADDITIONAL COVENANTS. I addition to the covenants and'agreements made In thi Securlty.
Instrument, Borrower and Lender further. covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY.PAYMENT CHANGES _
The Note provides for.an'initlal Interest rate of 6 . 7500 %, The Note provides for changes in the adjustable
Interest rate and the monthly payments; as follows:

4: :INTEREST. RATE’AND MONTHLY. PAYMENT CHANGES:
(A) Change Dates:

i o MR L o e

sl e e e 1"l ooty v

Fgg;glnetﬁ‘%aerg The most re C[iiiuaefaacmnmatsla %sapnomtﬁo@& Change Date Is called the!
iif the Index Is no'loi ,r?'a\_zallébl}.‘}ﬂﬁimg‘mwﬁgg%%ﬁmtls‘base pon comparable,

information._The Note Holder will‘give me notice of this cholce.
(C) Caiculation of Changes: . 4

Before each Change Date, the iNete Holderwil caiculate mymnew nterest rate'by adding: Three:
o percentage points (1 3. 0000 %)tothe Gurrent index. The Note Holder will then round the result
of this addition to the nearast one-clohth of one percentage polnt (0:125%). Subject tothe limiis stated in Section 4(D)
below, this rounded amount will.bé my.new Interest rate unt! the next Change Date:

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpald principal that | am expectedto owg at the Change Date Infifll on the Maturity Date at my new Interest rate in:
substantlally equal payments. The resuli of this calculation wiii.be the new amount of my monthly payment.

(D) Limits on interest Rate Changes

The interest rate;| am required to pay at the first Siangaiats will not be greater than 7500 % orlessthan

4.7500 %. Thereaficr, my Interest rate will nevahbigincreéased.or decreased on any single Change Date by more

than two percentage polnis (2.0%) from the rate ofnigrest | haveicgen paying for the preceding 36 months, My
interest rate will never:b terthan 12 .75 04.%, whichds celied the "Maximum Fat
(E) Effective Date o
My new Interest:rat e effective on‘eagi ChangeDate. | will pay ihe my new monthly.
payment beginning on ti ly payment date@iienthe@hange Date untif f my monthly payment
changes again.

(F) Notice of Chan

The Note Holder will deliver or mail to me a notice of any changes in-my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice. .

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable Interest rate with interest rate limits to a
fixed rate interest rate,-as follows:

5./FIXED INTEREST RATE OPTION
(A) Option to Convert to Fixed Rate o
I:have a Conversion Option that | can exercise.unless | am in default
-or this Section 5(A) will not permit me to do so. The "Conversion Option® is;my option to'convert the interest rate |'am
‘required to_pay by this‘Note from an adjustable rate with interest rate.limits to the fixed rate calculated under Section:
-5(B) below. ' _ ~
¢ 2l’he_con\uarslon canonly take place on the first or second;Change:Date:Each Change Date on which my, interst rate
canh convert from an‘adjustable'rate'to a fixed rate also is called the "Conversion Date". | can'convert my Interest rate
-only.on one of these two Conversion Dates. o |
If.1. want to exercise the Conversion Option; | must first meet certain conditions. Those conditions are that: (i).I
‘must give the Note Holder notice that | want to do so; Ilgon the Conversion Date;| must not be in default under the
Note or.the Security Instrument; (ill): by a date specified by the Note Holder, | must pay the Note Holder a conversion fee

of US.'$ 250.00: » (iv) | must sign'and 'give the Note Holder any documents the Note Holder requires to
effect the conversion.
MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 850--SINGLE FAMILY~FNMA UNIFORM INSTRUMENT, FORM 3115:12/687
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(B) Calculation of Fixed Rate
» y new fixed interest rate will be equal to the Federal National Mortgage Assoclation’s required net yield as of a

date and time of day specifled by the Note Holder for (i) 30 year fixed rate mortgages covered by a plicable 60 day
mandatory delivery commitments, plus llve-ethths of one percentage point (0.625%); rounded to the nearest
one-elghth of one percentage point (0.125%) If this loan Is a Conforming Loan pursuant to Federal National Monigage
Assoclation guldelinos; or (ll) 30 year fixed rate mortgages covered by applicable 60 day mandatory delivery
commitments plus seven-eighths of one percentage polnt (0.875%), rounded to the nearest one-eighth of one
percentage polint (0.125%) if this loan Is not a Conforming Loan. If this required net yield cannot be determined because
the applicable commitments are not available, the Note Holder will determine my Interest rate by using comparable
information. My new rate calculated under this Section §(B) will not be greater than the Maximum Rate stated In-
Section 4(D) abave.

(C) New Payment Amount and Etfective Date

It choose to exercise the Conversion Optlon, the Note Holder will determine the amount of the monthly payment

that would be sufficlent to repay the unpald principal | am expected to owe on the Conversion Date In full on tﬁe’
Maturity Date at:my new fixed Interest rate In substantially equal payments. The result of this calculation will be the new
amount of my monthly payment. Beginning with my first monthly payment atter the Converslon Date, | will pay the new
amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY.OR A BENEFICIAL INTEREST IN BORROWER
1, Until Borrower exercises the Converslon Option under the conditions statéd in Section B of this Adjustable Rate
Rider, Uniform Covenant 17-of the Security Instrument is amended to read as follows:
Transfer of the Property.or.a Beneficial Interest in Borrower.. Ifall or.any part of the Property or any.

‘interest.in it Is sold or.transferred (or if a beneficlal interest in Borrower is sold'or transferred and Borrower is nota
‘natural person) without Lender's prior written consentLender. may, at Its option; require Immediate payment in full of all
'sums secured by this Security Instrument. However, this option shall not be exercised by, Lender if exercise is
prohibited by-federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
‘Borrower.causes to be submitted to Lender information required by, Lender to evaluate the Intended transferee as If a
Pew l|°:3 l\;ve'rt(:‘blelng ma e{'g.l ses'cutlt); y‘gllll L‘:ﬁ,ﬂb?
Impaired by the loan ass : tany c M 1 this Security Instrument:

. _Tothe extent perm phi -eNgal maycharge-afeagonaty ¢ on to Lender's consent
to'the loan assumption. Mthmmm., ent that is acceptable to
‘Lender and that'obligate irangjereato keep all the promises and agreements mi/o | Note and in this Security
‘Instrument. :Borrower will coi m&) mgﬁamgrmeti'mpﬁgm&mwﬁ snent unless Lender releases

‘Borrower in writing: , Y
If,Lender exercises theoption to,trg};ﬁl%%e atgga?gnﬂrﬁﬁﬁfedngerrfshall give Borrower notice of

-acceleration. .Thie notice shall'provide a period of not less than 30 days from the date the notice Is delivered or malled,
within which Borrower.must pay 'l sums:sec Sectirity Instrumen ‘awer {alls to pay these sums prior
‘to'the expiration of this perlod, Lender.may.invoke any remedias permitied by this Secuirity Instrument without further
notice or.demand on Borrower. - ,

2. | Borrower exerclsas thexConversion Option under the conditions st gction B of this Adjustable Rate:
Rider, the amendment to Unliform Covenant 17 of tha Security Instrument contained In Section C 1 above shall then
cease to be ineffect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect; as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. |f all orany part of the Property or any
interest in it Is sold or transferred (or If a beneficlal interast i Borrower Is sold or transferred and Borrower is nota

natural person) without Lender's prior written conse: el inzy, at Its optlon, requlre 'mmadiate payment in full of all

sums secured by this Security Instrument. Howevarthis shall i'e‘;‘i&be exerclsed by Lenderif exercise Is prohibited by
federal law as of the date of this Seeurity Instrument; ' l@f‘

If Lender exercises tion, L.ender shall giVie B ofower nalies of acceleration tice shall provide a period’
of not less than 30 days fate the notice Is'deliverediorsaltzd within which must pay all sums secured
by this Security Instrume ver falls to pa{r‘&};gsemp(fbr 1o the expira erlod, Lender may invoke
any remedies permitted: «[nstrument withiokt:iither notice or ge wer,

THE INITIAL INDEX V.

‘BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider,

-

"’//"?‘ ;7 '/0 /:){/7" 3~
e i AR e
b5 ’ = abe
ANDREW L. BOWYER
; . (_/ . /é ;;‘7
’ . . _'t ¢ L - J','K. T 1
alien) Lo a1
LHRIST-INE E. BOWYER
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