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swith intercst, advan I¢r paragraph 7-to protect the security
of this Security:Instrument; and (c) theperformance ofiBorfrowcr sicovenants and agreements un ' this Security:Instrument:
and the Note. For this purpose, Borrower does hereby morigage, grant and conve o Lender the following described property
located inve.uiienrenines SRS, ... W . ... ... . County,. Indiana;
Lots: 34 and 35 and the North:1/2 of Lot 33 in Block 5 in Jolidon Addition
to-Griffith, as per Plat thereof, recoic in Plat Book 2 page 94, in- the
Office of .the (recorder of Lake Co n = 41
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TOGETHER WITH all the improvements now or hereafter erected on the property. and all:casements, dppurtcnances.
and fixtures now or hercafier a part of the property. All rcplacements and addmons shall also be covered by this Security
Instrument. All of the foregoing is- referred to'in this Security.: lnstrumcnt as the “‘Property:"’

BORROWER COVENANTS that Borrower. is lawfully seised of thc estatc hereby conveyed and has the right to mortgage, -
grant-and convey. the Property and that the Property.is unencumbered, cxcept for encumbrances of record, Borrowcr warrants
and.will defend;generally the title to the Property against all claims anddemands, subject to any encumbrances. of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nauonal use and non-uniform covenants. with*limited
variations by Junsdlcnon to constitute a uniform:security instrument coverinig real property,

INDIANA—Single Family—Fannie Maa/Freddis Mac. UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, :Funds for Taxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a.sum (*Funds”) for:
() yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called **Escrow ltems. " Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real!
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601- er seq. ("' RESPA™), unless
another law that applics to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold:Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount-of Funds due on-the basis of current data and:
reasonable estimates of expenditures of: future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal-ugency, instrumentality, or entity
(including Lender, if Lender | h an institution)y or-inmy Federat Home Loan Bank. Lender shall apply the:Funds o
pay the Escrow ltems. 1 D;uuvn;l 1GE HOIGIHIE G0 e .‘\ -l“y ’sm'dly'l.ing the escrow

account, or verifying the e sl e (YRR VR @@ ENaic 800 (o cable law permits Lender
to make such a charge. cender may require Borrower to_pay a one-iinc « n independent real estate
tax reporting service usec N Wl(@F‘E#@ ly&lh\! Prov vise, Unless an agreement.
is'made or-applicable la: ires aterest to be paid, Lender shall not be required to pay 1 r any interest or earnings
on'the Funds. Borrower and e ity dgreinmeing, 1o wiver mepestshaidfe paid on the Funds. ‘Lender shall

a0
give to-Borrower, withouiChasge, an alac ing-of the Funds sg'oiv y r'iigs and debits to the Funds and the purpose
for whichcach debit to the Fuinds was imade. #;m%«}ﬂép ¢ 1g¥d§ J&fm‘j‘% tirity for allisunis secured by this Security
Instrument.
If the Funds held by Lender tthe itted o be held by apy law, Lender shallaccount to Borrower
for-the excess Funds-in accordance Withsthe requirenients of applicable law. If the amount of the Funds held by.Lender.at
any time is not sufficient to pay the Escrow Iltems when due, Lender may so notify:Borrower in writing, and; in such case

‘Borrower shall pay to'Lender the amount necessary (o make up the deficiency ver shall make up the deficiency.in

no more:than twelve monthly. payments, at Lender's sole discretion.

Upon payment in full of allisums secured by this Security Instrument, Lender shall promptly.refund to'Borrower.
any Funds held by Lendcr. If, und graph 21, Lender shail or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds heldiby Lender at the time of acquisition or sale as a credit against:the sums
secured by this Security Instrument.

3. Application of Payments. Unless appliediletal pfeviddes otherwise, all paymentsfeceived by Lender under
paragraphs.1 and 2 shall be applied: first; to any prepiyment chargés-éue under the Note; sccorid, to amounts payable under
paragraph.2; third} to i v due; fourth; .to pringipal due;-and last-to-any late charpes wder the: Note,

4, ‘Charges; L wrower-shall pay allitaxes;-ussessients, charges, fines sitions attributable to the
Property which may att: over this Securityilnstrumcat, dndsicaschold payme d'rents, ifany. Borrower
shall' pay these obligatic rer provided in‘ParARPARRN or if-not paid in Borrower shall pay them
on time directly to:the | went, Borrower shdtEoromntly furnish 4 ’cS o'f-a_mourits to be paid
under this paragraph, If Bor) [ payment Y. W promptly ender receipts evidencing

the payments.

Borrower shall promptly. discharge any licn:which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation:sccured by the lien in a manner acceptable to Lender; (b) contests:in good
faith:the lien by, or. defends against enforcement of the lien in, legal proceedings which inthe Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from:the holder of the lien an agreement sa_liSfac'toryJo'Lcn’dc‘r subor-
dinating the lien to:this Sccurity Instrument. If Lender determines that any part of the Property is subject:to a’lien:which
may attain-priority. over this Security Instrument,. Lender- may, give Borrower a notice identifying the lien. Borrower shall

satisfy the lien or take one or more of the actions set:forth above within+10 days of the giving of notice.

5.. Hazard or'Property Insurance. Borrower shall keep the improvements now. existing or hereafter erected on

the' Property insured against ‘loss by fire, hazards: included within the term *‘extended  coverage’ andiany other:hazards,

including. floods or flooding, for-which:Lender requires insurance. This insurance shall:be maintained in the amounts and
for-the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withhéld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s: option, obtain coverage to-protect Lender’s rights in:the Property in accordance with paragraph 7.
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All insurance policies und renewals shall be acceptable to Lender and shall includs a standard montgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender-that the insurance carrier has offered to
settle a cluim; then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property
or (o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not:extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and'2 or change the amount of the payments.
Il under paragraph-21the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition:shall pass to Lender to the extent of the sums secured by this Security
Instrument: immediately pri } isid

6. Occupancy Vnkgtgnance and?Protection: of (he § er's Loan Application;
Leaseholds. Borrowe A .Hoﬁumﬂnﬁ beowex idence within sixty days
after the exccution of 1l I t-and shall continye 4o occupy,the ver's-principal residence
for at least one year f i Nw&nﬁ‘.‘ éﬂﬁi(éwﬂtq! ich consent shall not be
unreasonably. withheld, ess cxtenuating circumstances exist which are beyond Borr v ntrol. Borrower shall:not

destroy, damage or impair e Fiifery, illewrtraPrepedyis ddtesiopaieoup ettt wakic o (he Property. Borrower shall

ddte

be in default if any forfeiture action oppr % \:gﬂg @#()R imi %&fe"f‘““ that in Lender's good faith judgment
could result in forfeituré of ihe Propcmgxé s% at r% i 1punr‘(1htéﬁcn crealed by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismisscd with 2 pthat, i good [aith determini cludes forfeiture of the:Borrower's
interest-in the Property or other aterial impairmentiof the licpreatcd by this Security-Instrument or Lender's security
interest, Borrower shall also be in default if Borrower, during the loan application process, pave materially false or inaccurate
information or statements (0 Lende failed to provide Lender with any mate miation) in connection with the-loan
evidencediby the Note, including, butiot limited to, represcntations concerning Borrower's occupancy of the Property-as
a principal residence. If this Sectirity Instrument is on a leasehold:Borrower shall comply with al! the provisions of the leasc.
If ‘Borrower acquires.fee title te the Property, the lcasehold and the fee title shall not merge unless Lender agrees to the
merger in.writing.

7. Protection of Lender’s Rights in the Propenty{Uif,
contained in this Security. Instrument, or there is a legat’srozeeding
(such as a proceeding in baokrupiey, probate, for c‘?, ’

&

Jorrower fails to perform the covenants-and'agreements
Whigt may significantly affect Lender's rights in the Property
imnation or (crieiture or to enforce 1aws or regulations), then: Lender

may do and pay for.wh; is nceessary (o protectrae vaiuof the Property and Lendcr's 1 n'the Property. Lender’s
actions may include pay sums seeured by a Fi€R W hich s poFity over this Sccujpit nent, appearing in court,
paying reasonable attor aqd catering on HHERBRCPET yataltike repairs. Al r may take action-under
this paragraph 7, Lend we 10.do s, : ’”f,;.ﬁ/; “?jr;-a—-ﬁ\\\gi»‘ ' .
Any amounts di: >¢_under this pi r:fém‘h\? shall become uc 3orrower sccured by this
Security_Instrument. U i f s shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender-to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity -Instrument, Borrower shall pay the premiums required: to: maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender, If substantially equivalent mortgage-insurance coverage is not availuble, Borrower shall’pay to Lender cach month
a sum cqual to one-twelfth of the yearly mortgage insurance premium-being paid by Borrower.when:the insurance coverage
lapsed or ccased to be in effect. Lender will accept, use and retain these payments as a-loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be required, at the option: of Lender, if mortgage insurance coverage (in:
the amount and for the period: that Lender requires) provided by an insurer approved by-Lender. again becomes: available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or:to provide a loss
reserve, until the requirement for. mortgage insurance ends in accordance with any written. agreement: between. Borrower
and Lender or applicable law.
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9. Inspection,  Lender oty agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection,

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequendal, in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then-due, with any excess paid‘to-Borrower. In the event of 4 partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured:
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security-Instrument shall be reduced by.the amount of the proceeds multiplied:by the following fraction:
(u) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking-of: the:Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured'im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to
make an-award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice

iS givcn' Lcndcr is uull---u'—-ml to collect and annly tha neanoade nt ftc l\nl::\: epither 1y ractnratinn or rcpai’r ()f lheipropcny
or.to the sums secure I ment.whether ornot.then
Unless Lender. B

a3ree i WHling By appkic. oo principaltshall not extend
or.postpone the due da ity payments referred 1o in paragraphs Fand 2w amount of such payments,

1); Borrower Je é@n?}?@ étf&ﬁﬂ X the time for payment or
maodification of amorti uf the sums secured by This Sccurify Instrument granted by 1. ) any successor in interest
of Borrower shall not-operaic [§felessd the diabilinenfithe origine! pqmlmyt?w(pf *s_successors in intérest. Lender
shall:not:he required to-commence ceclldin § agains! any succgssor-in interestior refusc (0'cxtend time for,payment or
otherwise modify amortization of the ﬁlﬁ S ﬁﬁﬁﬂﬁmmﬁ%ﬁgfmason of any dcmand made by the original:
Bofrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any righit or remedy shall not be
a waiver of-or:preclude the exercise of any rigf 1edy.

12, Successors and’A ssigns Boundjdoint and Seyerabbiability; Co-signers. The covenants and agreements of:
this Security Instrument shall bind‘and benefit the successors «nd assigns of Lender and Borrower, subject to the provisions
of paragraph 17; Borrowcr’s eovenants and agreencnts shall be joint and seve jorrower who co-signs this Seeurity
Instrument but does not cxecute the Note: (a) is co-signing this Security [nstrument only to mortzage, grant and convey that
Borrower's iriterest in the Property undec the terms of this Sceurity Instrument; (b) is not personally obligated-to- pay the
sums secured by this Sceurity k s and'(c) agrees that,Lcndcr and any other Borrower may agree to extend, modify,

forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Chacges. If the loan secured by (ki Sedurit¥nstrument is subject 1o 2 Jaw which sets maximum:loan
charges; and that law is finally interpreted so that Gie mterest orotice loan charges collected oo be collected in connection:
with the loan exceed tl mitted limits, then: (3ey stch feancliatse shall be reduccd by mount necessary to reduce
the charge to:the pern Wi, and (b) any sum§glready collected: from. Borrower wh eded:permitted limits will:
be refunded to Borrow nay choose to maKeuhis refundayirsducing the prinei 1derthe Note or by making
a.direct payment to B refund reduces prRcipabetieReduction will be artial prepayment without
any prepayment charg B\

14. Notices. TQ > given by delivering it or

by mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed:to the
Property Address or-any other address Borrower -designatés by notice to Lender. Any notice to Lender-shall be given: by
first class mail'to Lender's address stated:herein or any other address Lender designates by notice to Borrower. Any notice
provided:for in this Security Instrument shall'be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governcdiby federal law and'the law of the
jurisdiction in which the Property is located: In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with-applicable law, such conflict: shall not:affect-other. provisions of this Sccurity Instrument or the Note which
can be given:effect without the conflicting ;provision. To this end the provisions of this Security Instrument and the Note
arc declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all-or any.part of the Property or any
interest in it is sold or transferred (or if a beneficial intérest in Borrower is sold or transferred and Borrower is not & natural
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o Ier without Lender's prior- written consent, Lender may, at its option, sequise immediate payment i tuld of all sums
Wt by this Seennty Iislment. However, this option shall not be exercised by Lender if exereme s prohibited by tederal
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Borrower shall-pronpt
As used inthis |

by Environmental Law
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used in'this paragraph 2
that: relate ‘to health, s
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21, Accelerat
‘breach of any covena:
-unless:applicable law:
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FualateTo Ve e S

NETE U P il
et

jon follorwing Borrpwer 't

tion under pereprept 17

tion required to core L

default; (c) a date, not less than 30 days from the date the notice is. given to Borrower, by which the default mus
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in accederanon
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The putike
shall further inform: Borrower of the right to reinstate after acceleration and the right to assert in the forechasure
proceeding the non-existence of a default or any other defense of. Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured:by this Security Instrument without further demand and may foreclose this Security-Instrument
hy_judicial proceeding. Lender: shall be entitled to collect alliexpenses:incurred:in: pursuing the remedies provided in-
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of:title evidence.

22. Release, Upon payment of all sums securcd by this Sccurity Instrument, ‘Lender shall release this Security
Instrument-without: charge to- Borrower,

23. Waiver of Valuation and Appraisement, Borrower waives all right ofr valuation and appraisement.

i
j
|
i
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24, Riders 1o this Security Instrument. i one or more rnuers are evecnted by Bortower and recorded together
with this Secunrty Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
ad suppleient the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Cheek applicable box(es)) '

Dl Adjustable Rate Rider D Condominium Rider D 1—4 Family Rider
(] draduated Payment: Rider | Planned ‘Unit: Development:Rider ] Biweekly -Payment. Rider.
[:] Balloon Rider OJ Rate Improvement Rider [] Second Home Rider

] Ontier(s):[specify)

‘BY SIONING BELOW, Borrower accepts and agrees to the terms and covenants contained'in this Security Instrument
and in any rider(s) executed by Borrower. and recorded with:it.

Witnesses:

PO OUURRPRRPUTVORND SR ~\ B2 ol O (S 4 Prererreeenns(Seal)
Scott A, Bridges. —Borrower
Docum '7
e — - = Mo LA . Seal
NOT OFF b S

This Document is the€ property of
——thedaalsmdin vty Abedar o e

STATE OF  Indlana, = 0 =
} s

‘COUNTY OF .....

1,.Lori S. Monghan . » & Notary Fublic in and for said. county and state, do hereby certify that

..... Scott A. Bridges and Kristine L. Bridges, husband and’wite — ° personally appeared

before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing

instrument, have executed same, and acknowledged said instrument to be. .?ll.}?.li.r..'. ....free and voluntary act
the . . 1S, l(?t, their) ) .
andideed and thay .., y .....executed said -instrument for the purposes and:uses therein set forth.

(he, she, they)

: 5
Witness«my hand andofficial seal this........................ day of oo

My Commission :Expires: 7-12-95
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« This instruinent* was preparediby. ., Susan, M, Pabon, = Mortgage Loan Officer = e
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, ADJUSTABLE RATE RIDER
ot (1-Year Treasury Index—Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 2Eh...... day of .. MAEED..co, ,1993...., and is

incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security:Deed: (the

“Security Instrument”™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note") to...Galumet National Bank , A National Banking Association

--------------------------------------------------------------------------------------------------------------------------------- poressssatsnens

.............................................................................. (the “Lender”) of the same date and covering the property described in-
the Security Instrument: and located at: \
316 North Ernest, Griffith, Indiana, 46319
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| Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY:PAYMENT. THE NOTE LIMITS THE AMOUNT. THE BORROWER'S'
INTEREST:RATE CAN CHANGE AT ANY. ONE TIME AND THE MAXIMUM RATE THE:BOR-
ROWER MUST:PAY.

ADDITIONAL COVENANTS. -In addition to the covenants and‘agreements made in the Security Instrument; Borrower.
and Lender further.covenant and' agree as follows:
A. INTEREST-RATE-AND MONTHLY-PAYMENT- CHANGES
The Note provides for an.initial interest rate of 08230 %. TheNote proyides for changes in the interest rate and the
monthly payments, as follows:
4. INTEREST RATE AND'MONTHLY PAYMENT CHANGES

(A): Change Dates

The interest:rate:] will pay may change on the first day of. ... APELY . o 19294, and-on that-day
every:12th-month ther ¢ ) ould\c “Change Date.”

(B)-The Index. Document 1s

Beginning: with tl ¥ ’ igterest, tatg ﬁ b cm n ¢ “Index” is the weekly
average yield on Unite | JM@mcﬁjﬁ?ﬂi 0, iqx Wity of 1s.:madc available by the
Federal Reserve:Board e tecepy Index figure available as of the date 45 days beic ch Change Date is called
the “Current Index.” ThiE DS AEnTISthe property of

If: the: Index is nc longer availible; Mkﬂc@ﬁltm@llmordﬁﬁhdcx- which ‘s based .upon comparable
information, The Notc Holder will give'me notice of this chaice.

(C). Calculation of Changes

Before cach:Change Dale, the Note Holder will calculate my new interest rate by adding - twe...80d. 00
wenhalfo, R teentage points (..@a20..10%) to the Current Ind The Note Holder will: then'round: the-
résult of this addition to the nearest.onc-cighth of one percentage point (0,125%). Subjectto the limits stated in Section.
4(D) below, this-rounded amount will ‘be my new interest rate until the ncxt Change Dat

The Note Holder will then determine the amount ofithe monthly payment that would be sufficient torepay- the:
unpaid principal that | am expected (0 owe at the Change Dateinifullion the'maturity date ol my new interest rate in:
substantially equal: payments, The rcsult?ol‘:this-c@ﬂ?ﬁp}%g ill be the new amount of:my monthly .payment.

(D) Limits on.Interest Rate Changes e

S
S

Change-Dat

The interest rate [ am required to pay at the ﬁm w1 not be greater than 20, T o less than:
......... 443900 %. T ', my interest rate:Wil! nevet belineféased or decreascd on jle Change Date by more
than two percentage p %) (rom the rat&ofiintérest I 4lve-been paying (o ing twelve months, My
‘interest rate will nevel .1..2..:.59.‘..?.?;,}__;5}?;: ""“V,__;;;:»"\

(E) Effective Da s

My new interest raic Wikl DCCOITIC ClicClive O Cach Chiahige wals: wifl pay uicamouni o mny.new monthly,payment

beginning on the first monthly payment date-after the Change Date untilithe amount of my:monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also-the title andtelephone number of a:person-who will answer any question’l may. have regarding: the notice.

B. TRANSFER OF-THE PROPERTY OR A‘BENEFICIAL INTEREST IN:BORROWER
Uniform Covenant 17.of the Sccurity Instrument is-amended to rcad as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower-is sold or-transferred and Borrower is not a natural person)
w'ithout Lender's prior written consent, Lender may, at its option, require immediate payment in full'of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of ‘the date: of: this Security-Instrument. Lender alsoshallinot exercise this.option if: (a) Borrower causes_to_be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferee; and (b) Lender reasonably determines thatzLender's security will not be impairediby=the -loan
assumption and that the risk of-a breach of any covenant or-agreement in-this Security Instrument is acceptable to
Lender.

MULTISTATEADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Freddie Mac Uniform instrument Form 3111:3/85
44383 (3/85):

‘SAF Systems and Forms, inc,




To the extent permjtted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption, Lender may also require the transferce to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security

Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full; Lender shali give Borrower notice of accelera-

which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period; Liender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower,

By SIGNING Bi:L.ow, Borrower accepts and agrees to the terms and'covenants contained in this Adjustable Rate
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IPERNNgRRRI RIS ety Phooe (Seal)
-Borrower

e (Seal)

+Borrower

erereren
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tion. The notice shall provide 4 period of not less than 30 days from the date the notice is delivered or mailed within-




