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g ( Borrower”), This Security ! arr{en is gwenciument is the prop ertzf ¢ w7 z
LAKE MORTGAGE coOMpANY, tNnelake County Recorder! A
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which is organized and existing under the laws of HE: STATE! OF INDIANA m;‘" EeY and’ ‘Y‘)Osg
addressis  4000° WEST LINCOLN HIGHWAY 20—

MERRILLVILLE, INDIANA 46410 ("Lender"). Borrower ov LGder&jbpr@pal sum of
SIXTY FIVE THOUSAND FOUR HUNDRED: FIVE AND /0/1 ) }

Dollars (U.S.. 65,405.00 ).
This«debtiis evidenced 1 Borrower's:note xdated the &mmgpte aséthis Secunty lnstrume1 "Note"), which provides for
‘ionthly payments, with'the full debt, if not paid earlieg; it le on APRIL 2023
This Security Instrument secices (o'Lender: (a) the repavs ent of the et evidenced by'the Note; with interest, and all renewals.

extensions and. modificati t4) the payment:of & EJ ther-§ams,. ﬁi -interest; .advanced :pamgmph 6ito protect: the
security of¢this: Secunty nt;: andi(c) the pe;fo:nuce ofs B@rmwer § covenants ‘ements: unider this Security
Instrument and the Note, purposes Borrowgr does ngbytmortgage, t y to Lender -the followmg
described property located L ;5727\ ;L«\x\ LAKE! County; Indiana:
LOT 30 IN BLOCK [OND“STEET T ADDITIO CITY OF

HAMMOND, AS PER o Aisa & a.lll.u\uvl. 1 DNLCURNU LU LY I’-l-ll‘\]. PDVvnN L/, ].'AGE 18
IN' THE OFFICE: OF THE RECORDER' OF LAKE COUNTY, INDIANA.

PERMIT. 45-146A QARY.
LAKE MORTQAGE €O, 186,
The Intangibles taxion this instrumont is:
pald direct to tha Intangibles Tax Division
In ectordancs, with“Ch. 153,-Acts, -1957

'OFFICIAL PERMIT STAMP
Approwed: by Intangibles Tax Division

which has the address of 3939 TORRENCE AVENUE, 'HAMMOND

: ‘[Street, City},
‘Indiana’ 46320 {Zip Code}: ("Property ‘Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and-all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler a
part of the property, All replacements and additions shall also be covered by this Security Instrument, Allof the foregoing is
referred (o in this Security Instrument as the **Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and'convey - the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all cluims and demands, subject to any encumbrances of record.,

I, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal-of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance andi Other Churges, Borrower shalltinclude in«eachemonthly payment,
together with the principal and interest us set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments-levied or to be levied against«the ‘Property, (b) leaschold payments or ground-rents on the Property, and:(c)
premiums for insurance required by paragraph 4,

Each: monthly mstallmem for xtems (a), (b), and (c):shall equal one-twelfth of the unnuul amountb as reasonubly. estimated

by Lender, plus an.amount aintain-an additional-balance of not- more than one-s f the estimated amounts, The
full! annual amount. for es 1REd: DY LLHUCT Willililg# ey onth before an-item would
become delinquent, Lend nﬂﬁmnitl&) di(c) before they become

delinquent.

f NOT OFFICIAL'
If-at- any time the t ts ‘held b items ﬁa): .é 21 and er-with- the future monthly
payments for such items Iﬁﬂ%ﬂﬂ Wﬁﬁecﬂg %ﬁ \ﬁ han-one-sixth-the esn:i(nmted

amount of payments requi' lo pay auﬂllmlsakﬁ @Qmuyﬂ&nmndewmow aré current, then Lendér shall either
refund’the excess over one-sixth of the estimated’ payments or credit the excess over one-sixth of the estimated* payments to

'subsequent payments:by. Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b),
y Yy p

or (c)is«insufficient: to pay the itemwhen duegsthen Borrower shall piy-to Lenderany amount necessary to: make up the
deficiency-on or before the date the itsm becomes due

As:used in this Security Instrument; ‘‘Secretary’’ means the Secretury of Housing and Urban:Development:or his or:her.

designee. In any year.in"which the Lender must pay o mortgaze insurance premiumito the Secrelary, each -monthly:payment

shall also-include either: (i) an installment of the annual mortgage aice premium to be paid Lender to the Secretary, or
(ii)a :monthly. charge instcadiof a mortgage insurance prewu,nz/ if thisi Security “Instrument 1' eld#by. the Secretary. .Each
monthly installment of the rigage insurance premium shaliohie s amount: sufficient to accurmulate'the full annual mortgage
insurance premium with:Lender one month prior to thsé‘hm fumal’mortgage insurance premiumis due to the Secrelary,

or if:this: Security - Instrur is_held “by the Secreuyb; cachy monthﬁf;haq,e shall be in an int’.equal:to one-twelfth of

onie-half percent of the out »principal balance gué on the Note..v1 ;

1f Borrower: tendérs: full payment o’r',;;ll m \Wkwed by this Secu t, Borrower's account-shall:
be credited with the. ‘bala: rall lnstallmem’? ﬁlﬁﬂems (a), (l‘ ortgage insurance premium
installment that Lender ha te refund any excess funds to

Borrower. Immediately prior to a foreclosure sale of . the Property or it acquxsmon by Lender, :Borrower's account shall: be
credited with any balance remaining for all installments for items (a), (b);-and (c).

3. Application of Paymients. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Flrst. to the mortgageunsurance premiui to'be paid by Lender to the Secretary or to-the monthly charge by the Secretary.
mstead of:the monthly. mortgage insurance premium;

Second, to any:taxes,. special assessments, leasehold' payments or ground’rents, and fire, flood"and other hazard insurance
premiums,,as required;:

Third, to interést due under the Note;

Fourth fo amortization of the principal of the Note;

Fifth; to late charges due under the Note.
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~ 4, Fire, Flood und Other.Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or suhsuluunlly erected, against any hazards, casualties, and contingencies, including fire, for which: Lender requires
insurance, This insurance shall be maintained in the amounts and: for the periods that Lender requires, Borrower shall also
insure ell improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
reqquired by the Secretary. All insurdnce shall be carried with companies approved by Lender. The insurance policios und:any j
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by nuil, Lender may make proof of loss if not made
promptly by Borrower, Each insurunce company concerned is hereby authorized and directed to make payment for such loss
directly to:Lender, instead of to Borrower und to Lender jointly. All or any part-of the insurance proceeds may be applled by
Lender, at-its oplion, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first-to any
delinquent amounts applied in the order-in paragraph 3, and then to prepayment of principal; or (b) to the restoration or repair
of- the damaged Property. Any application of the proceeds to the principal shull: not extend or-postpone the due ‘date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over-an amount requiredito pay.all outstanding. indebtedness under the Note and this Security Instrument shall be paidito the
entity legally entitled thereto,

In*the event-of (oreclosuu ot lhxs Sccunty lnstrument or other. transfcr ol title to the Property.that=extinguishes the
indebtedness, all right, titl 7 By 0 the purchaser,

5. Occupancy, P .(moﬁummtolﬁne wer’s Loan: Application;
Leaseholds, Borrower sh y M@T m i( g i ence within sixty-days after
the execution of this Secur myct; A‘lws incipal - residence for at least
one year after the date of i ?jhf\éﬁ "thg‘ (bsl;&i]j éﬁﬁ? \s’f wse undue hardship for. Borrower,
or unless-extenuating cir s .xccs exm arc yond Borrower's*controf; Borrower shall notify ‘Lenderszof any
extenuating circumstances; Bosfower shi infofoarkim Qﬂ“&tﬂs -subatuntuu hange the Property or allow
the Property.to deteriorate, reasonable wear and tear excepted. bendz.r may-inspect:the’ Propel if the Property.is vacant or
abandoned or the loan is in default, Lender may (ol 1sonablc action to. pr d¥preserve such vacant or. abandoned!
Property. ‘Borrower shall 4lso be in defaull if Borrower; during theloan applicalion proeess, gave materially false or-inaccurate
information: or statements to Lender (or failed to provide Lender with uny material information) iniconnection with: the loan:
evidenced by the Note, :including, but nol limited to, representations concernir ywer's occupancy. of the'Property as a
principal residence. If this Sscurity Instrument is on -« Jeasehold, Borrower shall comply with the provisions of the lease. :If:

Borrower acquires fee title (o the Property, the leasehold and fee title shull not'be merged unless Lender agrees to the merger in:
writing,

i

6. Charges to Borrower and Protection of Lcndcm‘llu; ‘the Property, -Borrower shall: pay all .governmental or

municipal: charges,. fines end-impositions that are nott mcfuded in ,a;tg;ruph 2. Borrower shall pay. these obligations. on ‘time
directly-toithe entity- whicl ved The payment, If- fm:*.:re tepay-woaldiadversely affect:T cnd iterest:in"the Property; upon
Lender’s request Borrower amptly furnish'to: Een.len recemts. t;vubncmg, these n

If Borrower fails to 1 ments.or the paymf,',v:s o uwed by paragraph perform any other covenants ;
and agreements contained’ strument, or thers A enal proce n cantly affect Lender's rights
in-the Property (such as:a | kruptey, for condemnatio 1 § Of |ations), then Lender may do

and pay whatever is necessary»to protect the value ofthe: Property and Lender s rlghts in the Property. including. payment-of
taxes, hazard'insurance and other items mentioned'in paragraph2,

Any amounts disbursed by Lender under this paragraph:shall become an additional debt of Borrower and be: secured by
this Security Instrument. These amounts shall bear interest from-the date of disbursement, at the Note:rate, and at the option of
Lender, shall be immediately due and'payable.

7. Condemnation, The proceeds of any award: or claim: for damug,es, -direct or-consequential, -in connection with- any
condemnation or. other taking of anypart of the Property, or for conveyance in place of condemnation, are hereby, assigned and
shall'be pald to Lender to the extent of the full amount of the indebtedness that remains unpaid under the-Note and: this Security
Instrument. Lender shall:apply such proceeds to the reduction of the indebtedness under the Note and this Security. Instrumienit,
first- to: any delinquent:amounts. applied#in the order providedéin paragraph 3, and then to: prepayment-of principal. Any
application’ of the proceeds to: the principal® shall: notsextend“or postpone: the due date of the morthly:payments,. anc&u 1555
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referred _to in paragraph 2, or change the amount of such payments. Any excess proceeds ‘over an amount ‘required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary,
9, Grounds for Acceleration of Debt,

(W) Default, Lender may, except as limited by regulations issued: by the Secretary in the case of payment: defuults,
requirs immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii)-Borrower. defaults by failing, for u period of thirty days, to perform any other obligations contained in‘this
Security Instrument.

(b) Sale-Without Credit Approval, Lender shall, if permitted by.applicable law and with- the prior approval of the
Secretary, require immediate payment in full of all: sums secured by this Security Instrument if:
(i) Allior part of the Property, or & beneficialtinterest in @ trust owning all or part: of the :Property, is sold’or
otherwise transferred (other than by devise or descent) by the Borrower, and

(ii)‘ The Property is not occunied—hy—the murohacer or orantes as- his or her m‘incipal residence, of the
purchaser or | D.u Rsopesty but his ocher credi -oved in aceordance with the
Tequirements y ocumentis

(c) No Waiver, | st NQ;I‘“@EFF Ie@lI(A]Ily!x e nent'in full, but Lender does

not require such T}ffgeﬂm not waive its ri% ts with respect to subseque s,

ocument 1s the property of
(d) Regulations of HUD Sectdmey Fereunliibay-fssued by, (o Secretary will: limit. Lender's
rights in: the case of payment-defaults to- require imm iate payment -in full:and foreclose if not. paid. This: Security
Instrument does not authorizo aceeleration or foreclosure if not permitted by regulations of the Secretary,

(¢) Mortgage Not Insured. Borrower agrecs (hat she 4 this Security Instrument and the Note secured thereby notbe’
eligible for insurance undes the National H sing Act within:60 days the date hereof,:Lender may,. at-its option:
and ' notwithstanding anything in. paragraph ©, requir mmedjgic payment in*full of al ums secured by, this Security
Instrument, A writlen siatoment of‘any au rized agentiofathe Secretary.dated subsequent to' 60 days: from: the date
hereof, declining to insure. { Security Instrument and te secured thereby, shall ba deemed conclusive: proof of
such ineligibility. Notwithstanding the foregoing, this: option may- not- be exercised by Lender-when' the unavailability
of insurance is sole! v due to Lender’s failure tm{%@j}j};’?@ii%gage insurance premium (o (he Secretary.

'10.: Reinstatement. «wershas a right’to §‘¢5-teinstatediif" ‘m{e‘r has: required' Tmmeliate payment:in full because  of

Borrower's failure to'pa; sunt due-under theNole: o7 this Sec’:ﬁ@ly Instrument. This applies even after foreclosure
proceedings are. institute telo the Security-Instrument, Borrower. shall tendc; | sum all amounts required to
bringsBorrower's accou huding, to:the ExiEhers are> obligations of ] der this Security Instrument;
foreclosure costs ‘and’ 1 wstomary. -attorneystiifees and expense xiated: with the- foreclosure
proceeding, Upon reinstatement by.| % secures shall’ remain.in effect

as if Lender had’not required immediate paynient in full. However, Lender is not-required 1o permit reinstatement if: (i) Lender
has accepted: reinstatement after the commencement ofeforeclosure proc,eedings\.within*twovyears*immediately-' preceding; the-

commencement of a current=foreclosure proceeding, (i) reinstatement will preclude foreclosure on different .groundssin“the-
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower. Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of.the sums secured by:this Security Instrument granted by Lender to any successor-in interest. of Borrower shall
not operate to’ release the:liability of the original Borrower or Borrower’s successor in interest, Lender shall not ‘be required:to
commence proceedings against any successor in-interest or refuse to extend time: for payment or. otherwise modify amortization
of the sums :secured’ by*this:Security- Instrumentiby-reasonzof any.demandsmade’ by the: original Borrower or Borrower’s.
successors in’interest, Any forbearance by. Lender in-exercising any right or remedy shall not be: a. waiver of. or. precludethe:
exercise of any right or.remedy. ‘

DPS 1575
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12, Successors und Assigns Bound; Joint and' Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of.
paragraph 9.b. Borrower’s covenants and agreements shall be joint and: several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not: personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
nuke any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
ivby first class mail unless applicable law requires use of unother method; The notice shall be directed to the Property Address
or any other address Borrower designates by nolice to Lender, Any notice to ‘Lender shall be given: by first:class mail: to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given'to Borrower or Lender when given as provided in this paragraph,

14, Governings Law; Severability, This Security Instrument shall' be govemedsby federalilaw and the law of-the
jurisdiction'in-which the Property is located. In the event that any,provision or clause of this Security Instrument or the Note-
conflicts with applicable law, such conflict shall not affect other provisions of: this Security Instrument or.the Note which can be
given effect without the contlicting provision, To this end the provisions of this Security Instrurient and the Note are declared
to be severable,

15, Borrower's Cop; sl JROQMQMJSE .

16, Assignment of-] NQIWOM\EJHGM Lende rents: and revenues: of the
Property. Borrower author £ or Lender’s agents to colleck the rents ugs gnd y directs each tenant of the:
Property to pay the rents to L¢ r’l(:j% ?gg?ﬂ?ﬁ?%&g:%h%rﬁ%&ﬁ%r{sﬁmic&ef;o wower of Borrower's breach of:
any covenant.or. agreement (n (6 Securitlastfumdne Bogowerbhalleaieartialiasteive all rew's ind revenues of the Property

as trustee~for the- benefit'of Lender. and' Borrower, This assignment ofsrenls constitutes an absolute assignment and ot an:
ussignment: for. additional sccurity only

If Lender gives notice of breach to Borrower: (v) all rents received by Borrower shull be'held!by Borrower as trustee for
henefit of: Lender only, to be applied. i« sums secured by the Seeurity Instrument; (b) Leénder shallibe entitled to collect-and:
receive all of the rents of the Property; and (c) each tznant of the Property shell' pay.all rents due and unpaid to:Lender or
Lender’s agent on Lender's written domand (o the tenant,

Borrower-has not executediany prior assignment of the rants and has not-and'will not perform any-act that would prevent
Lender from exercising its cighits under this paragraph 16557 N\

A 2
Lender shall ‘nat be re { to anter upon, take goufirolL-of or nmi&;t%in the Property hefor fter giving: notice of breach

to.Borrower, However, . L« 4 judicially appointed feceivermaghdo so at any fime it breach. Any application:of
rents shallinot cure or wa fsult or-invalidafSaRsro e tightSor remedy of 1« assignment -of rents of the
Property shall terminate wi cured by the Sw,m/p;}ai‘wl{umem is paid'in ful

NON-UNIFORM COVENANTS, Borrower and Lender fusther covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall'be entitled'to collect all expenses incurred in:pursuing the
remediess provided”in. thisy paragraph 17, including, but not:limited to,.rensonable attorneys’-fees and' costs of title

evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, :Lender shall'rélease: this Security Instrument
without charge to Borrower.: ‘

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,
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Inst {,1f one o more riders ars executed by Borrower and recorded'together with this-

20, ‘Riders to this §
nd'supplement the covenants

_' Security Instrument, the h der shill: be incorpoiaics
agreements of thi AIocumenntias ...

and agreements of this Sex

[Check applicable box(es)
] Condominium F N (H‘GQEIEMAL' N - {Specify]):
[ Planned Unit DevelosniiRiden) de Siexie B &8s perty of
the Lake County Recorder!

BY SIGNING BELOW, Borrowénracceptsiand agreesito the ierms yntained inthis Security Instrament and'in any rider(s):

executed by Borrower and rocorded with it %
Witnesses:: )
-é ,ff& /7 _(Séal)
ANGEL FEAR: i -Borrower

- . (Seal).
-Borrower
—— . IS\ _..i(Seal)
PR 't' " i~fj’:",' A “Romoser -Borrower
.W’,‘H},,, .
STATPOFJNDIAN& Lake County ss:
IL“ . !' .,, ; ; vy
i, f‘":tmw ’"‘day ‘of “MARCH 1993, before:me; the undersigned, a Notary: Piblic in
and fqrsa dﬁr{i)ﬁj)ei’s"énallygappearew
ANGELA'] e
bt '».:’:‘:2):. :,.1_;, "."“:r: et

, and acknowledgexl the execution of the foregoing:instrument.

| (\g,k@C S W

Notary Public./* Corina Cacgtel

WITNESS my hand and official seal.

‘My Comrmission Expires:  05/13/93
Resident of Lake: County

:DPS 1877

This instrument was prepared by: SU SAN M. BRISTOW
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