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' FITA CASHE NO.
STATE OF INDIANA 1514263491-703B
This Mortgagc'("SccUrilyAInsm’im’cm“) is given on MARCH 4TH ,1993 )
The Mortgagor is
ROBERT V. RAMOS' AND TINA-M. RAMOS, HUSBAND AND  WIFE,
whose address is .
2780 OLD' HOBAR' o s RdOCERNent 1S
N OT OFFICIAh& ’ arity. Instrument is given to
INDEPENDENCE Ol RPORA’I‘ION CHI C
ocument is the pcl;%qpeolggykﬁf
which:is organized and cxisting undtﬂie l]mkm&ow Recorder! , and whose
address is: 300° GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034
("Lender wer owes Lender the principal sum of:
SEVENTY SIX THOUSAND ONE HUNDRED FIFTY AND NO/100
Dollars (U.S. $ 76,150.00 ).
This debt is evidence y-Borrower's note - dated lhc same date' as this: Sccurity.Instrument (“Note"), which provides:for
momhly paymcnls*wu he full debt, if not paid carligr; dat: and ywyable on: APRIT. 13T, 2023
This . Sccumyvlnslrum W sccures tosLender:: (a) 4ig repaymentéolethe debt evidenced by (h¢ Note,. with interest; and all
rencwals, cxiensions § and inodilications;: (b) the. Fa¥licat-oi=alliomer sums, with:intcres nced -under paragraph. 6 o
protect the: security of urity Instrument; apdi(c) the-performance of Borrower's ¢ and agreements-under this'
Scciirity Instrunicnt a . For this:purpose, Borowes/dess hereby-moryg and:convey to- Lenderethe:
following described pr N LARE,, County, Indiana:
LOT 66 IN CRES! NOHARART . nQUSHR pT.Am My ¥ ) IN
PLAT BOOK 31, PAGE 8, IN THE“QFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA,
i
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which has the address of 424 DRIFTWOOD DRIVE HOBAR':: ¥ P ‘
[Street) |City] o °
Indiana 46342 ("Property Address");
|Zip Code}

TOGETHER WITH: all the+improvements now or hercafter -crected on the property,.and' all cascments, rights,
appurtenances, rents, royaltics, mincral,-oil and gas rights: and profils, water rightsiand stock and all fixtures now .or ‘
hercafter a part of the property. All replacements and additions shall also:be covered by this Sccurity Instrument, All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER! COVENANTS that Borrower is:lawfully scized -of the cstate hereby' conveyed:and has the right to 3
mortgage, grant and -convey -the: Property and that:the Property. is unencumbered, except for encumbrances, of record, O
Borrower -warrants and will defend: gencrally the title to the Property- against all claims.and demands, subject to:any 0
cncumbrances of record. - \g, ?(
FIIA INDIANA MORTGAGE FORM (page 1 of 4 pages) Great Lakes Business Forms, Inc. Il
ITEM 85801 (9103) To Order Call: 1:800-530-6393 CIFAX 616-791+1131




1. Payment of Principal; Interest and Late Charge,  Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges.  Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (n) taxes and
special assessments levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Propenty, and
(c) premiums for insurance required by Paragraph 4.

_Eachsmonthly -installment=for items (a), (b) and (c)- shall: cqual: one-twellth ofthe annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated
amounts. The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an
item would become delinquent. Lender shall hold the amounts collected. in-trust to pay items (a), (b) and (c) before they
become delinguent, ,

If at any time the total of the payments held by Lender for-items (a), (b) and (c), together: with dic future monthly
payments for such items payable to Lender prior-to the due dates of such items, exceeds by more than one-sixth: the
estimated amount of payments required'to pay such items when due, and if payments on the Note are current, then: Lender
shall-cither refund the excess over one-sixth of the estimated’ payments or credit the excess over one-sixth of the estimated
payments to subscquent payments by Borrower, at:the option of Borrower, If the total of the payments made by Borrower
for item (a), (b), or (c) is insufficicnt to pay the item when due, then-Borrower shall pay to Lender any amount necessary o
make up the deficiency on or before the date the item becomes due.

As used in this Sccurity Instrument, "Sccretary” mcans the Sceretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurance premium to the Sceretary, each monthly payment:
shallialso include cither: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Sceretary,
or (i) a monthly charge instcad of a mortgage insurance premium ifithis Sccurity Instrument is held by the Sceretary, Eacly:
monthly -installment of-the mortgage insurance” premium: shall: be in an amount sufficient to accumulate the full annuali
mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is due to:
the Sccretary; or-if this: Security-Instrument.is-held by the Sccretary, cach:monthly charge shall be in an-amount equal to,
onc-twelfth of one-half percent of the outstanding principal balance duc on the Note.

If Borrower-tenders to-Lender the full payment of all sums sccurcd 'by. this Sccurity Instrument, Borrower's account’
shallsbe credited with:the balance remaining for all installments for items (a), (b) and: (c) and any: mortgage insurance
premium installment that Lender has not: become obligated to:pay to-the Sccretary, and Lender. shall'promptly refund:any
excess funds to Borrower, ITmmediately nrior 162 foreclosure sale of. the Pronerty or its aconisition’ by‘Lcndcr’ Borrower's
account shall be credite

X j of: bt m ok B S:
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THIRD, to interest cluc indd fdﬁﬂtﬁ.ocument is the property of

'FQURTH, to amortization of the peineipal of the Note;
FIFTH, to latc cha ‘?ﬂ%m& &(‘)Qllnty Recorder!

» duc under
4, Fire;Flood and Other Hazard Insurance.  Borrower shall:insure all'improvements on the-Property, whether now.
in cxistence or subsequently. ereetcd, against any hazards, caswaltics, and contingencies, including fire, for whichLender
requires. insurance, This insurance. sha!l be mainiainedsiin the ameunts and-for theperiods that Lender requires, Borrower
shall also‘insure all improvements on the Property - whether now in exisicnee'o ubsequenily erccled; against loss by floods

1o the extent required by the Secreiary. Allsinsurance shall:be carried with comparics pproved by Lender.-The insurance
.policies and -any rencwals: shall be.licld¥by Lender and shall includc lossepayable elauses-in-favor of, andkin a form
acceptable to, Lender,

In the event of loss, Borrower shal! give Lender immedialc notice by mail. Lender may mokc proof: ofiloss il-not made
promptly by Borrower. Each insurance.company concemed is y<authorizcd and directed 10:make payment for such

loss directly: to Lender, instead of 10 Borrower.and to Lender jointly. All or-any. part of the insurance proceeds. may- be
applicd by Lender, at-its option, either (a) to the reductiga9filic indebiedness under the Note and this Security Instrument,
first to any delinquent-amounts applied in-the ordériis-Parajrrapii-3, and then to prepaymentof principal,-or (b):to)the

restoration ‘or repair-of the.damaged property. Anystpplication of wéproceeds to the principal shall not extend or postpane
the due date of -the mc nayments: which arc refeared o in: Pasfzraph 2, or change (he 1w of such payments, Any
CXCCSS: inSurance proce r an amount requirsdiio pay alt oustanding indebtedness 1c Note .andithis Sccurity
Instrument:shall be pai ity legally enutled'therets:

In the event of :fo this Security InSSUineaL Sr<OMhes transfer of: (iLk erty-that’ extinguishes - the
indebtedness, all right, of Borrower.in #ng 16 Wsdrance policics in 1 to the purchaser,,

5. Occupancy;. P intenance -and rrotection of the P er’s-Loan Application;
Leaseholds,  Borrower shall accupy, csiablish, and use tic Property-as Borrower's principal residence within sixty.days

after, the cxccution of: this'Sccurity: Instrument’and shall continue to occupy.the Property i{s'j'Borrowcr.'s principaliresidence

for. at:lcast’onc year after the date of occupancy;.unless the Sccretary detcrmines this requirement will cause undue hardship
for Borrower,-or’unless cxtenuating: circumstances: exist*which are<beyond Borrower's control, -Borrower shallznotify
Lenders of any exicnuating circumstances: Borrower shall not'commit waste or destroy, damage or substantially change the
Property or-aflow:the Property. to deteriorate, reasonable wear. and tear- excepted. Lender-may -inspect ‘the Property if the:
Property- is vacant or abandoned or. the: loan'is in default: Lender may: take reasonable action to” protect and:preserve such:
vacant<or abandoncd?Property. Borrower:shall7also: be in: default ifsBorrower, during the: loan-application process, gave
materially false or inaccuratc - informationsor statements to- Lender - (or failed to provide Lender with any material
information) in conncction with the loan evidenced by.the Note, including, but not limited:to, representations concerning:
Borrower's occupancy of: the Property as a principal residence, 1f: this Security Instrument is on a-lcaschold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and: fee title shall not be
merged unless Lender agrees Lo the merger in writing.. o

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shallspay all*governmental
or municipal charges, fines and impositions that arc:not:included in Paragraph:2. Borrower shall pay these obligations on
time dircctly-to the entity which is owedth¢ payment. If failurc’ to.pay would: adversely affect Lender’s interest in- the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipls evidencing these payments.

If Borrower failsito:make thesc payments or the payments required by Paragraph-2, or fails to- perform any other
covenants and agreements contained in this Security Instrument, or there'is a legal'proceeding that may significantly affect
Lender’s rights in the Property. (such. as a' procceding in bankruptcy, for condemnation or. to cnforce laws or regulations),
then Lender may. do and’pay whatcver is necessary to’ protect the value of the Property and Lender's rights in the Property,
including payment of taxcs, hazard insurance and’other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by
this Sccurity Instrument; These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately duc and payable.

7. Condemnation.  The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or. other taking; of any-part of the Property, or for-conveyance in place of condemnation, are hercby- assigned
and shall be paid 1o Lender- to-the extent of the full amount of the indcbtedness that remains unpaid under. the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity
Instrument, first to: any delinquent amounts applied;in the-order.provided® in Paragraph 3, and{then to- prepayment of
\ principal. Any. application of+the: procceds: to -the principal® shall? not-cxtend.or posiponc the duc date ofsthe’ monthly
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payments, which are referred to in Paragraph 2, or change the amount of such payments. Any cxcess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity
legally entitled thereto,
8. Fees,  Lender may collect fees and charges authorized by the Sccrelary.
9. Grounds for Acceleration of Debt,
! () Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediatc payment in full of all sums secured by this Sccurity Instrument il
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrument,
(b) Sale Without Credit-Approval.  Lender shall, if penmitted: by applicable law and with the prior approvalof
the Seerctary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust- owning all or part of-the Property, is sold or
otherwise ransferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so oceupy the Property but his or her credit has not been approved in accordance withsthe
requircments of the Sccretary,
(¢) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary.  In many circumstances regulations issued by the Sccretary will limit:
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose it not paid; This
Sccurity Instrument docs not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,
(¢) Mortgage Not Insured:  Borrower agrees that shoiild this Security Instrument and the note sceured thereby not:
be cligible for insurance under the National Housing Act within 90 DAYS from:the
date hereof, Lender-may, at its option and notwithstanding anyshing in Paragraph 9, requirc immediate payment in:
full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary

dated subsequent 1o 90 (NINETY) DAYS from the date hereof, declining to insure this Sccurity
Instrument-and the note secured thereby, shall be deemed conclusiveproof of such ineligibility. Notwithstanding the
forcgoing, thi: t creised by Lender whemw dic 1o surance is solely due to
Lender's failur nﬂﬁumﬁlﬁé

wigage J
10, Reinstatement ¢ i ﬁﬁ‘f . rgla: (1175 » paymient-in full because
of Borrower's :[ailure il ang c Bnd@r jh Ar rily s Mstrum right applics even-afier

foreclosure :procceding uistituted, To reinstate:the Sccurity ‘Instrument, Borroviey s nder in a lump sum: allt
amounts required to-bring 2o Biers dcbonpneamenniichsl o) © e cges aiicy agafibliputions of Borrower under this:

Sccurity Instrument, foreclosure cosmld“ as ablgnﬁn}drcus omary atlomeys' fegs and expenses properly associated with:
the foreclosure proceedings Upon r §y : 11’ Yﬁﬁﬂ!} fment and (e obligations that it secures:
shalliremain in cffeet s ift Lender had not required ‘immediate payment in full, However, Lendcr is not required:to permit.
reinstatement if: (i) Lender has aceepted'reinstatement after the eommencement of foreelosure proceedings within two years:
immediately preceding the connnencencnt ofa currentforeelosue proceeding, (iiyscinsiatement will preclude Toreclosure:
on:different grounds in e futurc] or (iii) reinstaicment will ad versely affectthc priority offthe licn.created by this Security
Instrument,

11, Borrower Not Releasedy iorbeavance by Lender Nota Waiver, Exicngion of the tme  of payment or
modification of amortization of the sums secured by this Security Instrument grantediby Lender 10 any successor in interests
of<Borrower shallinot operate (o releasc the liability, of the original Borrower or Borrower's successor in interest. Lender
shall not be required to commgs cgedings against any s in intercst or refuse 1o cxiend: time for payment or
otherwisc modify. amortization of the sums sccured by this Security Instrument by reason of any demand made by-the:
original Borrower or Eorfower's suceessors in interest. Anyiipebearance by Lender in exercising any right or rémedy shall!
not be a waiver of or preclude the exercise of any rightfrsemiens: .

12, Successors and Assigns Bound; Joint and-Several Linii‘iﬁiﬁ; Co-Signers, The coverinis and agreements of this
Sccurity Instrument shall bind and benefit the sucskafors and-assighsof Lender and Borrowtr, subject 1o the pravisions of
Paragraph 9.b. Borrow venamts and agreemamts’ shattbesjoind ahd several. Any Bosf ho co-signs this Sccurity
Instrument but:docs nc tic Nole: (a) is cossigning-this-Sectirity. Instrument only ge, grant and'convey that.
Borrower's interest in nunder the ternissaluitiis!SeCutiyInstrument; ()1 ally obligated to pay.the:
sums sccured: by this S rent; and (c) agi‘ét;é#i”f‘ sender. and any other agree to extend, modify,.
forbear or- make any with regard 1o theierms of this™ Sccr r the Note- without that:

Borrower's consent,

13. Notices.  Any.notice ‘to Borrower provided. for in this Sccurity.Instrument shall:be given by -delivering it or by
mailing it-by. first class mail unless. applicable law requires use of another method. The notice shall be directed 1o -the
Property- Address or. any other address Borrower - designates by notice to-Lender, Any -notice to- Lender shall:be given by
first: classsmail to:Lender's: address-stated herein or-any address Lender designates by notice (o Borrower, Any -notice
prc:lvjdcd 'for'inhlhisSccurily Instrument shall be deemed to have been given.to Borrower or Lender when: given:as provided
in:this paragraph.

14.p Go%er?tin‘g:Law;‘chernbility. This SccurityInstrument shall be governed by Federal law andethe law of the
jurisdictioniin whichithe Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable:law, such conflict shall:not affect other provisions of this Sccurity Instrument or the Note which
can:be given effect. without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note arc
declared to be severable,

15. Borrower’s Copy.. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents:..  Borrower unconditionally assigns and:transfers to Lender all the rents and revenues of the
Property. Borrower authorizes: Lender or Lender's agents to-collect the rents and revenues and hereby direets cach tenant of
the Property to_pay the rents to Lender or Lender's agents. However, prior-to Lender’s notice to Borrower of Borrower's
breach of any. covenant oriagreement in the Sceurity Instrument, Borrower shall collect and receive all rents and revenues of:
the Property. as trustee for the benefit of: Lender and Borrower, This assignment of rents constitutes an absolute assignment
and'not an assignment for additional sccurity only.

If Lender gives notice of breach to:Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd:to the sums sccured by the Sccurity Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay’all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant,

‘Borrower-has not excecuted any prior assignment of the rents and: has not and will: not perform any act that would
prevent Lender from excrcising its rights under this Paragraph 16,

Lender shall niot be required to enter upon, take control of or maintain the Property before or after giving notice off
breach:to Borrower, However, Lender or-a judicially appointed receiver may do so at any time there is a breach, Any
application of-rents shall not cure or waive any default or-invalidate any other-right or remedy of Lender, This assignment
of rents of the Property shall:terminate when the debt secured by the Sccurity Instrument is paid in-full,

. Great Lakes Business Forms, inc. IR
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17:Foreclosure Procedure, If Lender requires immediate payment in full'under paragraph 9; Lender may foreclose
this Sccurity Instrument by judicml proceeding, and any other remedics permitted by applicable law. Lender shall be entitled
to collect-all-cxpenses incurred in pursuing the remedics provided in:this paragraph 17, including, but not - limited to,
rcasonable attomeys' fecs and costs of title cvidence.

18'Release, Upon payment-of all:sums sccurediby this-Sccurity Instrument, Lender shalli releaso this Security
Instrument without charge to Borrower,

19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment,

Riders to this Security Instrument, If onc or more riders are exccuted by Borrower and recorded together with this
Sccurity. Instrument, the covenants of-cach such rider. shall be incorporated+into and shall amend’and supplement: the

covenants and:agreements of this Sccurity Instrument as if the rider(s) were in-a part of this Sccurity Instrument. [Check
applicable box(es)].

|
D,Condominium Rider D Graduated Payment Rider Growing Equity Rider.
Dfplanned Unit Development Rider D Other [Specify)

BY SIGNING'BELOW, Borrower-accepis:and agrees to the terms contained: in pages 1¢through 4 of, this: Sccunty
Instriment and inany rider(s) executed by Borrower and recorded with it,

(Seal):

Borrower

Andrea Al

> (Sealy

Borrower

This Document is the property of _
the Lake County Reécorder! ) o)

‘Borrower

STATE OF INDIANA LAl SouniySst
On this ! fay March 10913 , before mey the undersigned, a:
Notary Public in and fc md County, personally appeared
[ the forcgoing instrument;.
: Witﬁcssllny;hand
My .Commission cipjn

, . v/
Resident of Lak A %
Andrea A Plasencia

Notary Public-

This instrument was preparcd by: BETH A. KOLBERT, A CLOSING AGENT FOR
INDEPENDENCE ONE MORTGAGE CORPORATION
5241 FOUNTAIN DRIVE, SULTE A
CROWN POINT, IN 46307-1088
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