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MORTGAGE iaad

D BANK, N.A.

JJUI 435 ALfs Breacdway

Moviillville, IN 46410

R | THIS MORTGAGE is made this ~ 22nd  dayol February
i 1993 between the Mortgagor, Michael P. Dickson and Patricia K. Dicisén
i

(heren “'Borrower”), and the Mortgagee,

NBD BANK, N.A, + & corporation organizedand
existing under the laws of THE UNITED STATES OF AMERICA ,
whose address is 8585 BROADWAY, MERRILLVILLE, IN 46410
(herein "'Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum ot U.S.$  10,000,00- ==~ ,
which indebtedness is evidenced by Borrower's note dated: February 22, 1993 and extensions apd renewals
thereot (herein Note™), providing for monthly installments of principal and interest, st kg s sbey
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To'SECURE to Lender the repayment of the indebtedness wndcnccd by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to.protect: the security of this Mortgage; and:
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant.
and convey to Lender the following described property located in the County of Lake
State of Indiana:

Lot 71 in Crestwood Park Addition to the City. of Hobart as shown 1in plat
book 31 page 8. in Lake :Countu, Indiana.
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TOGETHER with:all the+improvements now -or-hereafter crected on the property, and all easements, rights,
appurtenances and rents, all'of which shall be deemed to be and remain a part of the property covered by this Mortgage:
andall: of the foregoing, together with said property (or the leaschold estate if:this Mortgage is on a leaschold) are
hereinafter referred to as the *'Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and' has the right to mortgage,
grant-and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower
covenants that Barrower warrants and will defend, generally the title to the Property against all claims and demands..
subject to encumbrances of record.
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provided that Lender shall give Borrower notice-prior to any such:inspection specifying reasonable cause therefor

UNITORM COVENANTS. Borrower and | ender covenant and agree as follows:

L. Payment of Princlpal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and fate charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to |
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid:in:
full, a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unitedevelopment: assessments, it any) which-may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelith of yearly premiom installments for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initiafly and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to'Lender to the extent that Borrower makes such-payments to the holder of a prior mortgage or
deed of trust it such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in-an institution the deposits or accounts of which are

insured ‘or guaranteed by a'Federal or state agency (including Lender if.Lender.is such an institution); Lender shall apply e
the Funds to, pay:said taxes; assessments, insurance premiums and'ground rénts. Lefidér miay not chargeifor so'holdingi
and:applyingithe Funds, analyzifig said.account or verifying and compiling said assessments:aid bills, unless Lender /

pays Borrower interest on the Funds and applicable law permits Lender to make such @ charge. Borrower and Lender
may agree in writing at the time of exceution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to'be paid. Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the samount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to !
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents-as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall!
due, Borrower shall pay to onder any amount neeessary to make un the deficiency in one or more payments s Lender.
may require.

e
Upon:payment in { 8 ‘B()l@uxm@nthsh i to Borrower any.Funds
held by Lender. It und W17 hereof the Property is sold or the Proper) se acquired by:lender,
Lender shall apply, no | % N@’F()@E‘F I@ IrAuL! A » by Lender, any:-Funds.
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3. Application of Payw Thﬁsnﬂﬁumﬁnﬁvl&iﬁhﬂlﬂi’ﬂﬂ&lﬂiﬂylﬂf eeeived by Lender under the
Note and paragraphs 1404 2 hereokbhallhg tiae s daeid RIS - ghagent ol an (s -payable to Lender by
Borrower under paragraph(@ hereof, then to interest payable oif the Note, and then to the principal of the Note,

4. Prinr Mortgage: and Deeds of Trast: Charges; Liens. Horrower shall perform all off Borrower's obligations

-

under any. mortgage, decdsof trust or other sceurity agreement with a lien which Tias priority over this Mortgage,
including#Borrower's. covenants (o make payments when dde. Borrower shallipay or cause to be pajd all- taxes;
assessments and other charges, fines and impositions-attributable to the'Property. whichimay attain.a priority over. this:

Mortgage, and leasehold payments orground rents, if any.

§.;Hazard- Insurance. Borrower shal i keep ‘the improvements now.existing orhereafter erected-on-the Propérty
insured against-loss by fire;thazards Tncludediwithin theiterm “citcndedicoverage” sand such other hazards:as Lender
may réqiire and in such amounts and for such periods as Lendermay require. '

The insurance carricr providing the insurance shaltb&liess by Borrower subject to approval by Lerider; provided,
that such approval shall cot be unreasonably withheld-Aliiiaséaoce policies and renewa!s tiicreof shall be.in:a.form:
acceptable to*Lender and shallincludeia standayginorigage eficse in favor.of and in o iorm acceptable to:Lender.

Lender shall have the ri hold the policies-andkne walsithureagzsubject to the terms « mortgage, deed of trust
or other security agreem 1 lien which has priotity ovei this Mertgage,

In'the event of loss hall give promptnotics to:heinsurance carricr a _ender may make proof:
of loss if not made promw 3 X/ VDIANR 2

If the Propertyis ¢ Mo if Borcower fails t " 1 30 days from the date:

notice is mailed by Lender to Borrower that the insurance carrier otfers to séitie a.ciaim for insurance benefits, Lender is:
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of.the Property
or-to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned:Unit:Developments.:Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on-a leaschold. If this Mortgage is on a
unit in-a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing:the condominium: or planned unit development, the by.laws and
regulations of the condominium or planned unit development, and constituent documents.

7.+Protection of. Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice:to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in-accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed:by Lender pursuant:to this paragraph 7,.with interest thereon, at the Note rate, shall
become additiortal indebtedness of Borrower secured by this-Mortgage. Unless Borrower and-Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and:inspections of the Property,

related to Lender's interest in the Property.

9, Condemnatlon..The:procceds of any award or claim for damages, direct or consequential, in connection with
any condemnation .or other taking of the  Property, or.part thercof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paidito'Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with alien which has priority over this Mortgage.




10. Barrower Not Released; Farbearance By Lender Not a Walver, Eatension of the time tor payment or modilica-
tion of amortization of the sums seeured by this Mortgage pranted by fender 1o any successor in intetest af Bortower
shatlnot operate to release. wany manner, the Liabitity of the onginal Borrower and Hotrower's suceessors ininterest.
Lender shall ant be regunied o commence procecdings aprnns e sueeessor o refuse to cend time for payment or
otherwise modify amortzation of the sums secured by this Mortgage by teason of any demand made by the original
Rorrower and Borrower's suceessurs i intesest. Any torbearinee by Lendorm eacteising any right o temedy hereunder,
or otherwise afforded by applicable law, sl not be a waver obor preciude the exercise of any such right or remedy.

11, Successors und Assigns Bound; Jolut and Seveeal Linbility; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 16 hereat. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, () is co-signing this Mortgage only to
mortgage, grant and convey that: Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage. and'{e) agrees that Lender and any.other Borrower hereunder
may agree to extend, modify, forbear. or make any other accommadations with regard to the terms of this Mortgage or
the Note without+that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12, Notice., Eacept for any notice required under applicable law to be given in another manner, (a):any notice:to
Borrower-provided for in: this. Mortgage shall be given by delivering it-or by mailing such-notice by certified mail
addressedto Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender

such other address as: Lender may designate by notice to Borrower as provided herein. Any notice provided for in'this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severabllity. The state and local‘laws applicable to this Mortgage shall' be the laws of-the
jurisdiction in which the Property is located. The foregoing:sentence shall not limit the applicability. of:Federal Jaw.to
this Mortgage. In.the event that any provision or clause of:this Mortgage or the Note conflicts with-applicable law,such
conflict: shall: not: affect other provisions of: this Mortgage-or the ‘Note which can be givenseffect: without: the
conflicting provision, and to this ¢nd the provisions of this Mortgage and the Note are declared-to be severable. As used
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If Lender-cxercises this option, 1cider shall give Borrowermotice ol sceleration. The notice shall provide a
period of not less than 30 days fiom Lhe date the tice is deliy Seimailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may in-
voke any. remedies pecmitted by this Mortgage wi\(h(’s}ﬂ,,_[{wjh?;c,;;oticc or demand on Borrower.,

NON-UNIFORM COVENANTS, Borrower and Laiiter JifthoeZeyenant and agree as follows:

17. Acceleration; redics. Except as proyieed in pazagiék 16 hereof, upon Borrower's breach of any cove-

nant or agreement’ of v in this Mortgagédlizeluding-the ¢o¥enants to pay wher 1y sums secured'by this'
Mortgage, Lender.pri scation shall give notice ta Bagroswer as provided & 'h 12 hereof specifying:
(1) the breach;. (2) the d (o eure suchBrearhs@Naidate, not less (hs m the date the notice'ls
mailed to Borrower, b ach must be curédiant t4) that fatlure ¢ ch on or before the date

specified In the notic 3 1 adeel : ) foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acccleration
and the right to assert'in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to:
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender; at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately duc ad payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall.be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate, Notwithstanding:Lendet's acceleration. of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry.of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums:
.Whicﬁ,}%p,@% Bé:then; due under this-Mortgage and the Note had 'no -acceleration occurred; (b) Borrower cures. all
breaches of any other covenaits or, agreements of Borrower contained in this Mortgage; (c) Borrower pays;all reasonable:
Ehforcing: Lender's. remedies as provided in paragraph:17 hereof, including, but.not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest: in the Property and Borrower's obligation to pay.the sums secured: by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full-force and effect as if no acceleration had occurred.

19; Assignment of Rents;-Appointment;of. Recelver. As additional security hereunder. Borrower hereby assigns
to Lender the rents of the Property, provided that'Borrower shall, prior to acceleration under.paragraph 17-hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration, under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent.provided by applicable law;:to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All-rents collected by the recciver shall be
applied first to payment of the costs of management of the Property and collection of rents, including. but not limited to,
receiver’s fees, premiums on recei&er’sTbo_n'gs and reasonable attorneys'fees, and thento the sums secured by this:-Mott.’

gage. The receiver shall be liable to account only for those rents actually received.

:ei%ﬁ?ﬁ'i@éur&d{by,};‘en“dér i‘l‘i"epﬁ;king tht‘covcnantijﬁq agreements.of:Borrower, contained in! this Morigage, and in -




20, Release. Upon payment of all sums secured by this Mortgage, Lunder shall release this Mortgage without

charge to Borrower.

21, Walver of Valuation and Appralsement. Borrower hereby waives all right of valuation and appraisement.

REQUESTFOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at-Lender's address set forth on page one of this Mortgage, of any

default.under the superior encumbrance and of any.sale or other foreclosure action,
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STATE OF:INDIANA,

On this <2 ~rc
Notary Public in and fo

Y_VXTNF.SS my hand
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IN WITNESS WHEREOF, Borrower has executed this Mortgage:

kel f

[ ( =-(Seal):

Michael P, Dickspn .Borrower
/’7' . % ¢

AW hneca 2 Q/g’sm _(Séal)

Patricia K. Diclkson -Borrower.

azzmone (Seal)

-Borrower

—(Seal)

-Borrower
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» me, the undersigned, a
atricia K. Dickson
ie foregoing instrument.

Gty

‘Notadf Public

Coiinity, Indiana.




