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BancPLUS MORTGAGE ‘CORP.
835 Lakeview Pkwy, #105
Vernon Hills, IL 60061
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LOAN #: 10495726

: [ Space Above This Line For Recording Dala]

State of' Indlana MORTGAGE

FHA Case No,

THIS MORTGAGE ("Security Instrument*) is given on MARCH 05’
The- Mortgagor is
MCHMD R. RICHLIK AND

OERALDINE - ACRICHLIK:, HUSBAND "AND WIFE:

whose>address is-  17668' CALHOUN:ST
‘LOWELL, IN 46356

BancPLUS Mortgage:Corp,

which is-organized: andiexisting under -the laws of
address Is; 19601 MCALL ISTER FREEWAY'
SAN ANTON!O TX 78216

E lGHTv THREE TstAhln CIVYVEAMIME Allﬂ llﬂl.nﬁ;;, .
Dollars (U.S, 503 069* 00' debi 18 evidenced
,.Dwumen A S

!nstrtmem ("Note") which
., This _Security. Instrument secure

et o NOTORRTOREL

The State of Texass

DT oL

»evldenced by the-Note, with
advanced under«paragraph 6

19: 93

. ("Borrower"), This Security Instrumaent- is :given 1o

’

. and whose:

("Lender"), Borrower owes Lender thesprincipal¥sum of

same-date asethis Security.
rlier, due and payable on
the repayment of the debt:
all other‘ﬁ.ms:.;s ith Interesty;
of B jer's covenanls,,and;j

an
[}

agreemems under this: Sect ’]'ﬂm 185 -plipe o§) f : riga ntiand . cony o
iLtender the™following describ perty 1o cat@*i&ﬁméﬂt i'§ sp Q,P.E County, Indorf'::n
the Lake County Recorder! S oo g
\1
Sc g o
LOT 16 IN CASTLEBROOK:UNIT 2, SECTAON NO. 4, AN'ADDIT1QM.T0 THE m;g’ﬁmi-:u :l‘m
X AS 'PER PLAT' THERECF RECORDED IN ‘PLAT BOOK(49,\°AGE 27 [IN THE OFF ICE: OF THE . =
RECORDER OF’ |LAKE: COUNTY',_ INDJANA , |AND AMENDED BY'A CERTFICATE OF ERRORCDATED) &
JANYARY 8,, 1979, ANDpRECORDED! JANUARY 11, 1979, AS DOCWMENT NO 511009

[Street,. City].

LOWELL
[2ip Code], ("Property Address");

which has the address:of 17668 CALHOUN ST ,

Indiana: 46356

TOGETHER: WITH all the improvements now or hereafter erected on the property, and all: easements, rights,. appurtenances,
rents,. royaltigs, mineral; oil. and gas: rights and profits, water rights and stock and all* fixtures: now. or hereaﬂer a part of-~the property.
All replacements and additions shall also be covered by -this Security Instrument. All. of the foregoing: is referred 10 in this Security

Instrument as the: "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the: right: to mortgage, grant
and . convey- thesProperty and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the-title 10 the Properly against all claims and demands, subject 1o any encumbrances of record.

1. Paymont of Prirclpal; Intorostzand Late:Charge, Borrower shall pay-when due-the principal of, and interest on, the: debt
evidenced by the Note-and late charges due under the Note,

2.-Monthly Payments of Taxes, Insurance -and Othor Charges. Borrower shail-include in each monthly payment, together with
the principal and: interest-as set-forth in-the Note and any late charges. an instaliment of any (a) taxes and: special assessments levied
or 1o -be levied against the Property. (b) leasehold payments or ground rents on the Property, and:(c) premiums for insurance required:

by, paragraph 4;
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Each monthly instaliment for items (a), (b). and (c) shall equal one-twelfth Of the annual amounts. as reasonably estimated by
Lender, plus an amount sufficient 10 maintain an additional balance of not more 1han One-sixth of the estimated amaunts. The full annual
‘amount for each item shall-be accumulated by Lender within 3 period ending one month before an item woulg become dolinquant,
Lender shall hoid the amounts collected In 1rust 10 pay items (a), (b), and (c) before they become delinguent,

I at any time the-total of the paymenis held by Lender for items (a), (b). and (c), together with the future monthly payments for
such items payable 10 Lender prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required 10 pay such items when due, and if Payments on the Noite are current, then Lender shall either refund the axcess over
one-sixth of the estimated paymenis or credit the excess over ane-sixth of the estimated payments to subsequent payments by
Borrower, at the-option of Borrower, If the 1otal of the payments made by Borrower for item (a), (b), or (¢) is insuffician! 1o pay the

ltem when due, then Borrower shall pay to Lender any amount necessary 10 make up the deficiency on or before the date the item
becomes due, :

As used in this Securily Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any.year in which the’ Lender must pay a morigage insurance premium 1o the Secretary, each monthly payment shall also include either:
(i) an instaliment of the annual mortgage insurance premium 10 be paid by Lender to the Secretary, or (i) a manthly charge instead of a
mortgage insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of the mortgage- insurance
premium shail be-in an amount suflicient to accumulate the -full annual mortgage insurance premium with Lender one month prior 10 the
date the- full- annual mortgage insurance premium is due to the Secretary, or If- this Security Instrument is held by the Secretary, each
monthly charge: shall be in an amount equal 1o one-twelfth of one-half percent of-the oulstanding: principal balance due on the ‘Note,

If ‘Borrower tenders- 1o Lender the full payment of all sums secured “by this Security Insirument, Borrower's account: shall be
credited with<the balance xremainingsfor all installments for items (a) {b), and (¢) and any mortgage insurance premium instaliment:that:
Lender has not: become -obligated-to pay to the Secretary, and Lender shall -promptly refund any-excess funds to Borrower, Immaediately
prior 1o a*foreclosure sale of the Property or its acquisition by Lender, Borrower's account: shall be credited with any balance: remaining.
for all installments for items (a); (b), and (c),

3. -Application.of Payments. Al payments under paragraphs 1 and 2 shall be' applied by Lender as follows:

First , 10 the mortgage insurance-premium to be paid by Lender 10 the Secretary-or 1o the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second , to- any taxes, special assessments, leasehold paymenis or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Thirds, :to Iinteres! due

Fourth , to amortizatio

Fifth , to late charges ¥

D\lolet -
ocumenti1is

4, Fire, Flood-and Of d NQT?F'E@iI% opls ly. whether now in existence
or subsequently -erected, ag y args, ¢ ities, dhd” CoOntifigenties; | ife,n or v nder requires insurance, This
Insurance_shall be maintained ) nl for_th rjods « d i r“f 0 insure: all improvements on
thevProperty, whether ‘now in g mﬁsm&@%@@ﬂfa‘%ﬁﬁﬁfwo the ! required by the:Secretary, All

insurance;shall be carried with companies WL%@@QuWRmmfpw renewals shall: be held by Lender andi shal
nd in 3:form acceptabl

include. loss payable clauses {n favor of, a able to, iender.

In"the event..of loss, | lower shall give Lender | ) notic mail, Lenc ke proof | of loss If:notmade. prompily
by Borrower. Each insurance-company: concerned is=hereby rauthorized s andsdirecled: te nake“payment: such loss. directly to Lender,
instead?of- 10 Borrower and 1o Lender jointly. All or any part of the’ insurance procee: may bo applie by Lendar, at' its option, either
(a)xto the=reduction: of  the-(indbledness under the Note and this Sacurity Insirument, first any-celinquent amounts applied in-the
order in paragraph 3, and:then: (0prepaym ni Of_principal, or (b) to thesrestoralion or repair-of the « 1aged :property, -Any application
of the:proceeds tosthe princ ~shall not extend or:postpone thecdus: date o 0 Me Wy payments which are referred 1o in paragraph
2,-or change the amount of 1 Paymonls, Any- 8XCess jnsurance proceeds over an amount required to pay.all outstanding indebtedness
under the: Note and this Secu Instru { | be paid theentity ntitled therato,

In the event ‘of foreciosure of this Security nsteumaatian, other transfer of title 1o the Property, that' extinguishes the
indebtedness, all right, title and interest of Borrower in and \_‘t;x)—';lnsmﬁam:e_,pjel,ljcies in force shall pass 1o the purchaser,

6. Occupancy, Preservation, Malntenanco and Proiéerion of the Préporty;: Borrower's Loan cation;Loasoholds. - Borrower
shall occupy, establish, and t nerty as Borrowais-principat-residance within sixty S 0" execution-of this ‘Security
Instrument and shall- continu: >upy the ‘Property -3s&Borrower's- principali residence (or one year after the date: of
ocgupancy, unless  the. Sac rineST this  requBment y VAINSaUSe’ undue  hardshir ower, or -unless exlenuating
circumstances exist which ar rowers control. BerFawantshall notify Lendors - ating circumstances. Borrower
shall not commit waste or d >_substantially cidhgaisinetProperty or allox » deteriorate, reasonable wear
and tear excepled. Lender m erty 11°The Property | ! 2 $-in default,:Lender may.take
reasonaple action- 1o, protectsand preserve such vaceni o abandoned Property. Borrower shall also.be in default: if.Borrower, - during the

-Jloansapplication process,. gave materially, false -or inaccurate Information.or statements to Lender (or failed 1o provide Lender with:any
material information) in- connection with- the- loan evidenced' by the ‘Note, Including, but not limited. to, representations concerning
‘Borrower'szoccupancy. of ‘the -Property- as a. principal® residence. |f this: Security: Instrument: is on a leasehold, Borrower - shall" comply with
the provisions of the lease. ‘If Borrower acquires fee -title to the Property, the leasehold and " fee title -shall not. be merged unless
Lender agrees-to the merger in writing,

6. Chargos to Borrower and Protoction of Londor's Rights In:tho:Property, Borrower shall pay all governmental or' municipal
charges; fines-and impositions that are not included in paragraph 2, Borroyger shall pay these. obligations on time directly to the entity
which is owed the:payment, If failure to pay would: adversely- affect Lender's intarest: in the Property, upon Lender's : request+ Borrower
shall promptly furnish:to Lender receipts-evidencing. these payments.

It Borrower fails to make: these:; payments or the payments required: by paragraph 2, or fails 10 perform any other covenants:and
agreements contained In this: Security Instrument, or there is a tegal proceeding that may significantly affect Lender's rights.in the
Property<(such as a:procesding in bankruptcy, for condemnation of to enforce <laws or regulations), then Lender may do and:pay
whatever. Is necessary 10 protect the value of the Property and=Lender's rights In the Property, including payment of taxes,. hazard
insurance and other items mantioned in-paragraph 2. :

Any amaunts disbursed by Lender under this Paragraph shall bscome an additional debt of Borrower and be secured by this
Security Instrument, These amounts: shall bear interest from the date.of disbursement, at the. Note -rate, and at the- option of Lender,
shall: be immediately-due and payable,

7. Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connection: with any
condemnation or other taking of any part of the. Property, or for conveyance-in place of condemnation, are hereby- assigned and shall be
pald to Lender 10-the extent of the full amount of the indebledness that remains unpaid under the Note and this SecurityzInstrument,
Lender shall apply such proceeds 1o the reduction of the. indebtedness under the Note and: this Securlty Instrument, first to any
delinquent:: amounts applied: in the order provided in: paragraph 3, and then 1o prepayment of=principal, Any application-of the proceeds 1o
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the:principal shall not extend or postpone the due date of:the monthiy payments, which-are referred 1o In paragraph 2, or change : the
amount o(_' such payments. Any excess proceeds-over an: amount required+1o -pay all oulstanding indebledness under the Note and: this
Security Instrument shall be paidito the entity. lagally.entitled:thereto,

0, Fees, Lender may collact fees and charges authorized by the Secretary,

9, Grounds for Accelerstion of:Debt,

(a): Default, Lender may, except: as limited by regulations issued by the Secretary in the case of payment defaults, require
Immediate payment in full of all sums secured by this Security Instrument if;

(i): Borrower defaults by failingito pay in full any monthly payment required: by this Security Instrument prior 10 or on:the
due¥date of the next monthly payment, or

(i) Borrower defaults<by failing, for a-period of thirty days, 10 perform any-other obligations contained:in-this Security
Instrument,

{b) Sale: Without: Credit: Approval; Lender shall, if permitted by applicable. law and with thesprior approval of the Secretary,
require immediate payment in full-of all the-sums secured by this Security Instrument if:

(i)-All»or part of -the Property, or a beneficial interest in a:irust owing-all or part of-the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

(i) The Property is:not occupied by the purchaser or grantee as:his-or. her principal=rasidence, or the purchaser or grantee
does soO occupy the Property but- his or her credit has not: been approved: in accordance with the:requirements of
the Secretary,

{c) No' Walver, if circumstances occur that: would =permitzLender 1o require immediatespayment in full, but=Lender does not
require such payments, Lender does not waive ils rights with respect- 10 subsequentsavents,

{d) Roaulatlom* of "HUD Secrotary. In-many circumstances regulations=issued by the Secretary will limitxLender's rights<in the
case of paymen! defaults-lo require immediate payment in: full -and foreclose if not paid. This Securily Instrument does not
authorize:acceleration or foreclosure: if-not:permitted by regulations of the Secretary,

(o) Mortgage Not:Insured, B this—Security instrumeqt and the Not ed: thereby not ‘be- eligible: for
insurance under the Ni 80_days_f its option and notwithstanding:
anything:in paragraph 8, mc m m ument, A written statement of
any -authorized} agent ¢ ary - dalegF'su eque the aat lining; 1o insure this Security:

‘Instrument: and ‘the Not i Nmrr mm‘mloa I gpeh Notwithstanding: the foregoing,
this,- optjon’ may#not¢ b en 1aBility is sol lo<Lender's failure 10 remitxa
morlgage insurance: pre 3 Secretary,

h Document is the property of
10. Reinstatement, Borrower has: gired Immediate payment- in full because of
thieL M@ﬁﬁmsgu o't éx!

Borrower's failure to pay an - amount: duei under. ote: or rity |ns|ru'nent. This right: applies. even after foreclosure
proceedings are Institited, To reinstate the Security -Instrument, Borrower shall tender in a lump sum -all amounts requiredito bring

Borrower's account current including, 10 axtent igations of Borrower his_Securitysinstrument, foreclosures costs
and:reasonable- and; customary altorneys. fees and expensessproperly. associaled with foreclosure progeeding, Upon- reinstatement by
Borrower. this Security. Instrumant and the obligations thalit secu shall remain in effect as:If Lender had notxrequired immediate
payment in full. However, der Is 1“‘required to permit reinstatement |ifs (i) Londer has apted reinstatement: after the
commencement of foraclosure proceedings ithin two years immadiately praceding ihe..commencement of a current foreclosure
proceading, - (ii). reinstatement: will: preclude foreclosure: on different grounds In the future, or (ili) reinstatement-will-adversely, affect the

priority of the lien created by this Security Instrument,

11. Borrower Not: Relcasod; Forbearance By Lender Not+a Waiver, Extension of the time af payment or modificationsof
amortization of the sums se ad tby this. Security Instrumentogradlgd;ihy Lender to any successor Interest=of Borrower shall¢not

operate:to releaseithe Ilabllily the original -Borrower..or Sarrdwaer'sdsUscessor in interest, Lender I not be required to commence:
proceedmgs agalns! any successor in Interest or refusesferaxtend limgafar payment-or otherw. dify: amortization .of the sums
secured by~this~Securny Instr f reason of any demdand madecby | theEgtiginal Borrower or Bor r's .SUCCOSSOrS in interest, Any
forbearance: by.Lender in exe any right or remedy-shail not=he-a: walver of:or precluds the 30 of any. right: or remedy..

12, Succossors and /# d; Joint and Saverai. Liabiliy; Co-Slgners. The- d agreements; of this Security
Instrument -shall bind and#be and -assigrsuol ] .Laader” and: Borrower 3 provisions of paragraph 9.b,
Borrower's covenants and - ac Joint" and severat:“Any" Borrower > surity  Instrument  but* does - not-
exacute the Note: (a) Is co-¢ R ower's interest in ‘the Property:

under the:terms. of this Security Instrument; (b) Is notpersonally obligated to- pay tha sums secured by this: SecuritysInstrument; and (c):
agrees that Lender and-any other Borrower may agree 10:exiend, modify, forbear or 'make .any. accommodations- with. regard to ‘the term
ofﬂhlsgSecurlty Instrument or the. Note without that Borrower's consent,

13. Notlces.. Any notice to Borrower provided for-in this Security Instrument shall be given by-delivering it-or by mailing il by
first class mail unless applicable: law requires use: of another method, The notice shall be directed to the Property. Address or any
othér address Borrower designates- by-notice 1o Lender. Any notice to -Lender shall:be given by first=class-mail to-Lender's address
staled+herein or any address+<lLender designates by notice to:Borrower. Any notice provided for in this Security “Instrument -shall=be
deemed 10 have been - -given 1o Borrower or Lender when given as provided:in this paragraph,

14. Govorningilaw; Sovorability. This Security Instrumentshall<be -governed by Federal*law and the-law of the. jurisdiction: in:
which the Property is located, In the-event that any provision or clause of this Security Instrument or the:Note conflicts with applicable.
law, such- conflict- shall not affect other provisions of this- Securily [nstrument or the:Note which can be given: effect without the
conflicting: provision, To this end: the provisions of this- Security. Instrument:and' the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy-of this Security Instrument.

16. Assignment of Ronts, Borrower unconditionally: assigns.and:transfers 1o Lender all:the renis-and:revenues of the Property.
Borrower authorizes .Lender or Lender's:agents to collect+the rents and revenues and hereby directs each- tenant of the: Property 1o pay
the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's. breach of any covenant or
agreemem in the Security Instrument, Borrower shall collect’ and=receive-all rents- and revenues of the Property as trustee for the
benefit of Lender and Borrower, This assignment of rents constitutes an- absolute assignmem andxnot an assignment for additional:
securlly only,

If. Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held ‘by -Borrower as trustee for
benefit of Lender only, to-be applied to the sums-secured by the Security Instrument; (b) Lender shall be entitlednto collect and
recelve allsof the remts of- the Property; and (c)_each tenant of the Property shall pay all rents.due and unpaid o Lender or”Lender's
agent on Lender’s written demand to the tenant,
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‘Borrower has nol executed any prior assignment- of the rents and has not and will -not-perform any act that would: prevent
Lender from exercising i1s:rights. under this paragraph 16,

Lender shall not be:required 10 enter upon, take control' of-or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so al any time there is a breach. Any application of rents shall
nol: cure:or waive- any-default=or invalidate any other right or remedy of Lender, This assignment of rents of the <Property shall
terminate: when the debt secured:by the Security Instrument is paid in full,

NON=~UNIFORM: COVENANTS, Borrower and:Lender further covenant:and agree as follows:

17, :Foreclosure Procedure, |f Lender: requires immediate paymentsin full under-paragraph-9, Lender may: foreciose: this:
Securitys Instrument by Judicial proceéding. Lender shaliibe: entitied to:collect all expenses Incurred In«pirsulng:the remedies:
provided: In.this:paragraph 17, Including, but not limited to, reasonable attorneys' fess and costs of-title evidence,

", Rolono. Upon payment. of all sums secured=by this Security Instrument, Lender shall release this Securily -Instrument:
without: charge- to: Borrower,

19, Walver-of Valuation and Appralsement, Borrower waives all right of valuation and appraisement,

Document 1s
NOT OFFICIAL!

20, Riders to” this#Secusity Tltremehb ol onerar mmerésriginse ar? P ar and recorded - together. with -this
Security Instrument, thescovarants of eaﬁ\suc ridgr éw be incorpo d Iint 1all a'ne. NG supplement the covenants:and:
agreements ‘of’ this Securityf insiriment as Iuﬂi‘i O3 K eam%!a umant.

(Check- applicable“box(es))

kf

DfCondomlnl - Rider D Graduated Payment- Rider |: ther [specify]’
D?Planned Unit Development, Ridar [:]l wing Equity. Ride
BY SIGNING -BELOW, Borsc accepts and agrees to | ns-contained In this Security Instrument and:in: any- rider(s)

executed byzBorrower and recorded with It

Witnesses:

) : (Seal)

~ e+ . 8

~-Borrower
F “
7,
vu-v»uivai AT AT Mc/a (Seal):
. GERALDINE A, RICALIK' ' T Borrower
(Seal)
~Borrower
(Seal)
-Borrower
STATE OF INDIANA, LAKE County ss:
On this Sth day of March 19 93 . before me, the undersigned,

a Notary Publig in and: for said County, personally appeared RICHARD R., RICHLIK and GERALDINE A.
RICH@@.} --Husband and wife,

& twlmssr‘my n\ana\and afficial soal,
oK
My Ccmp,ssiqﬂ Ires 3/‘;/9’; . g
", R-psident of Lake :

This Instrm\.ent,(fes prepared.by: Notary Public Vingeént Zunica

, and acknowledged the execution of- the foregoing instrument,

JOSEPH P. PRICE of BancPLUS Mortaage Corp, o
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