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__ ToGeTHER WITH all:the improvements now or herealter erected on the propenty, and all:easements, appurtenances,
and'fixtures now or hereafier.u part of the property. All replacements and additions shall also be covered by this Security
Instrument, Allof the foregoing is referred 1o in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of-the estate hereby conveyed and has the right to mortgage,
grant-and-convey the Property and that the Property is unencumbered; except for encumbrances of recopd, Borrower warrants
andiwill'defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

. Tws Securiry INSTRUMENT combines uniform covenants for-national-use andtnon-uniform covenants with: limited:
variations by jurisdiction 10 constitute i uniform security instrument-covering real property,

UNIoRM CoVENANTS, Borrower and Lender covenant and agree as follows:

L Payment of-Peincipal and Interest; Prepayment and Late Chiarges, Borrower shall m)mptly pay when due
-the principal of undtinterest on the debt evidenced by the Note and-any prepayment and late charges due under the Note.

2; :Funds:for{Faxes and Insurance, Subject-to applicable law or 1o a written waiver by Lender, Borrower shallipay
to:Lender, on-the day monthly payments are due under the Note, untilithe Note is paidiin full; a sum:(*Funds™) for: (a) yearly
taxes andrassessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaseholds
payments or ground rents on:the Property, if anys (¢) yearly hazard or property insurance premiums; (d)- yearly flood:
msurance -premivms, i any; (e) yearly mortgage insurance premiums, if-any; and (£) any sums payable by :Borrower to
Lender, -in accordance with the pmvislmns ol :paragraph 8, in licu of the payment of mortgage insurance premiums, These

BRSPS SR Y TR [

items are called “Escrow:ftems,” Len ) ok (10 exceed the maximuny
amount - lender for a- | caloan may reguire Lor Rarrowg w:under the federal Real?
Estate Settlement Proc D(ywl]} TR, 2 U, seq. ("RESPA™), unless
another Taw that applic b sets a Tesser amount, 11 so, Lender may, af v ct-and -hold Funds:in an

amount: not- to:exceed | NﬂTnmwF tmlml:' el basis of current data and:
rc:lsonu'll)}‘c c?timillcs' o:'.l pires ok TN e véron s oRolerwvidesiptaecardmnee Wil ible faw,

The Funds sha lawgan ingtutionwhose depositsgare insured by i federgs o instrumentality, or entity
(ineluding Lender,il:Lender Ahas mﬂlﬁumﬁﬂ glﬁcﬂ]ﬁ mml?fﬁh‘hﬁm@fu rshall apply the Fands m‘pag'
‘the Escrow fems. Lender may nol chpgge I}“é!f‘%?ﬁmliw B i ghe Funds,annbally analyzing the escrow
account,-or verifying the Escrow llems, unless:Lender pays Borrower mlcrc$ o the Funds and applicable law,permits
‘Lenderto-make such o chiarge. However, Lendermay require Borrower 1o piy a one-time charge for an independent real
estate tax:reporting service used by Lender in ton with this Toan; unless applicabledaw provides otherwise, Unless an
agreement:is made or applicable lnwrequires interest wrbe paid, Lender shallnot beaequiredito pay Borrower any interest or:
sarnings on-the Funds, Borrower and Lender may oz ree in swriting, however, thi interest shall be paid-on the Funds,iLender
shall give to Borrower, without eharge an annual accounting offthe Funds, sho us and debits to the Funds andithe
purposeifor which cach debitito thesdkiundswas made, The Funds are pledged as additional securityfor alllsums securediby.
this Security Instrument

Ifethe Funds held by Lenderexceed the amounts:permittedito betheld by applicable faw, Lender shall account 1o
‘Borrower for the excess Funds in dance with 1he requiren lapplicable faw 1 the amount of the Funds held by
Lender at:any time is not sulficient (o-pay the Eserow-liems when due, Lender may so notify Borrower inswriting, and; in
such:case Borrower shall pay (o Lender-the amount se SERE o make up the deficiency. Borrower shall:make ap the
deficiency in no-more thay twelve monthly paynmentss ARICT discretion,

% » Security sl

Upon:payment in (il o all sums secured:h iment, Lender shald prosiptly refundito:Borrower any

Funds held: by Lender, der paragraph 21, LeattegShaizieguinyEsell the Property, Lot prior 19 the acquisition-or
sale of the Property, sh [y any Funds held Bysbender sEthe dig: ofacquisition. or i credit against the sums
seetirediby this Security N C ¢ S 3

3. Application s Unless upplf) 1!% Wy Q(ifics otherwise, i eceived: by Lender under
paragiaphs [and 2'shal b 10 30y prepayfihiiebinies due under 1o amounts payable under:
paragraph 2 third, toin > ipal d T Tate e ¢ Note,

4. Charges; Liens, Borrower shail pay aiistaxes, assessments, chirges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and feaschold payments or groundirents, if any. Borrower
shall:pay these obligations in the manner provided:in paragraph 2, or il not paid in that manner, Borrower shallipay them:on
time directly 1o the personowed payment. Borrower shallpromptly-furnish to Lender all notices of amounts to be paid under
this paragraph, 1f Borrower makes these payments direetly, Borrower shallipromptly furnish to Lender veceipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees i writing-to the payment of the obligation secured by the lien in & manner acceptable to-Lender; (b) contests in good-
faith the lien by,-or defends against-enforcement of the lien in, legal proceedings which in the Lender's opinion-operate to
prevent- the enforcement ofsthe lien; or (¢) secures from the holder of the tien an agreement satisfactory to-Lender
subordinating the lien to this Security nstrument. 1f-Lender determines that any part ol the Property is subject toa lien which:
nuty attain- priority oversthis Security Instrument, Eender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days ol the giving of notice,
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| 5. Hazard or Property Insurance, Borrower shall keep the improvenents now existing or hereafier erected on the
Property insured against loss by fire, Bazards inchuded within the term “extended coverage™ and sy other hazards, including
floads or flooding, for which Lender requires insurance, ‘This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance earrier providing the insurance shall be chosen by Borrower subject-1o0 Lender's
approvalwhich shall notbe unreasonably withheld, 1 Borrower fails to maintain coverage described above, Lender may, at
‘Lender’s option, oblain coverage 1o protect: Lender’s rights in the Property in accordance with paragraph 7.

Allt insurance policies and renewals shiall be aceeptable to 'Lender and shall-include a standard mortgage clause,
‘ender shall:have the rjght to hold the policies and renewals, IF: Lender requires, Borrower shall prompily give to-Lender all
receipts ofepaid premiunis und rencwal -notices. -In the event of loss, Borrower. shall: give:promplnotiee 1o the insurance
carrier.afd Lenider, Lender may make proof of Jossif fiot made prompily by Borrower.

~ tUnless Lender and-Borrower. otlierwise agree-in-writing, insurance proceeds shall be applied to-restoration-or repair.
ofvthe Property damaged, if the restoration” or-repair is economically-feasible andiLender’s security is not: lessened,. Ifithe
restoration or repair is not-cconomically feasible or Lender's sccurity would be lessened,:the insurance procéeds shallibe
applicdito:the sums securediby:ihis Security Instrument, whether or.not:then ‘due, with any.excess paidito Borrower, fif
Borrower abandons the :Property, or does not-answer within 30 days a-notice from Lender;thatcthe insurance carrier: bus
offeredito sefile a:claimgthen Lender-may collect the insurance pracecds,iLender may:use the proceeds to:repair. or restore
ithe Propieity or.to pay sums secured by this Security fistrument,- whether or not-then‘due. The 30-day period will begin'when
ithe notice is:given, ,

Un]ess Eendcr 'R * ST TOTeTAT] writiner—anv-annYieation o sennande tn “rhwipﬂl shu“:nnt‘,éx'cnd or
postpone the due date imount of thepayments, If

4 RIS RS A SARILEY SO - T S " ! »
under paragraph 21 th oC .EMFPIQ t‘li NBULY ries and, progeeds. resulting
fropvdamage to.the Pr 10 the acquisition shall:pass o Lenderto thic cxl ns secured by:is Security

Instriment immediate] Nm?m QFEIQJAJ{"

6, Oecupanc] servaiton, MaintChanct:ahd Profec roperiy; wer’s-Loan Application;
Leaseholds. -Borrower shull Ms»@bﬁsqﬁhhwagrmg ; slllﬁﬂk s pri - nee within'sixty days after.
the exceution oftthis Scedritydnstrument:and shall continue 1o occuB'.l (M.ﬁﬁ\ wer's principal residenceifor at:
leastcone year after fhe date of o ﬂulxﬂkﬁiﬁ(ﬁtllﬂryﬂﬁdﬁﬁd@iﬁ!i" writing, which consentsshall-not be
ufircasonably withheld, of unless extenuating circumstances exist which are beyond Borrower s control, Borrower- shall:not
destroy, damige or-impair the Property, allow the Property to deteriorate, or commit waste on (e Property., Borrower shall
be-in-defant if anyHorfeituse action or Proc 1er ¢ riminal, thatsin’ Lender's goodifaith judgment
could result in: forfeilure of the Property or-othe rwise matcrighysin e th ien-@cated by this Security. Instrument: or
iLender's security interesty Boro weranay eure suc Ldefaudt o einstate, as provided fn paragraph 18, by causing the action
or.proceeding:to be dil ssed wiih fing that, in Lender's pood fait letern 1 recludes forfeiture of the Borrower's
interestein-the Properly or-other mite: Iimpaircnt oftthe liencreatcd by, (his Seetirity Instrument or Lender’s security
interest, Borrower shall also bein defaplt if Borrower, dusing:the [oan application-process, gave materially false or
inaccurate information: op statemerits o dender (or Tailed 1o ovide Lender withiany material information) in connection
with the:loan evidenced by the Noies including, bul not limited (o, iepresentations concerning orrower's accupancy. of the
Property asa principal residence. i this Security. Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. I Borrower acquires fee title to the Propaiy, ilieteieehold and the fee title shall not merge unless Lender agrees
to:the mergerin writis

7. Protection of hender’s Rightsin (ESPeopesty.li@enower fails o perform covenants andragreements

containediin this Sec wsirument. or there 3spaom) procectiee that may significs feet Lender's vights in the

Property (such as apr in bankruptey, prebale, dorcsdennation or {orleitire or ¢ laws or reguldtions), then

Lender may.do-and wer 18 pecessir o ecCthalsiae of the Propet Jer's rights in-the Property. ;

Lender's actions miy any sums sect o/ DI aSyhich has prioot urity Instrument, appearing !

in court, paying reast fees andienteAnZ @tRe Property 1o nyx igh Lender may take action |
) !

under this paragraph ” \

Any amounts disbursed by Lendeér under this paragraph 7 shall become additional: debirolsBorrower secured by this
Securitydnstrument; Unless Borrower and Lender agree o otheriterms of paynient, these amounts shall bear interest frony the date
of dishursement at the Note rate and shall:be payable, with interest, upon aotice from Lender to Borrower requesting payment.

8 Mortgage Insurance. 1 Lender required mongage msurance as a condition of making the loan secured by this
Security Instrument; Borrower shall pay the premiums required to maintain the morigage insurance in-eftect, It for any
reason, the mortgage insuranee coverage requirediby Lender/lapses or ceases (o be in effect, Borrower shall pay the
premiums required to abtain coverage substantially equivalent to-the morlgage insurance previously in-effect, at o cost
substantially-cyuivalent to the cost to Borrower of the mortgage insurance previously in eftect, from ane alternate mortgage |
insurer approved by Lender, I substanially equivalent mortgage insurance coverage is not availiible, Borrower shall pay to |
Lender cach month a sum egual to one-twelfthoof the yearly mortgage insuranee premivm being paidiby-Borrower whenthe
insurance coverage lapsed-or ceased to be in effect, Lender will aceept. use and retain these paymients as a Joss reserve in lieu |
of: mortgage insurance. Loss reserve: payments. may 1o longer be required, at the option of Tender. it mortgage insuranee |
coverage (in-the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes |
available andis obtained! Borrower shall pay the premiums required 1o maintain morigage insurinee in effeet, or 10 provide o
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loss reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

. 9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10; Condemnation. The proceeds of any award or claim for damages, direct or consequential; in connection with
any condemnation -or other taking of any part of the Property, or for conveyance in licu of condemnation, are herehy
assigned‘and shall'be paid to:Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument; whether or-not- then due, with any excess paid 10 Borrower. In the event-of a partial‘taking of the Property in:
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall:be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the:totaliamount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event-of a partial taking of the
Property in which the fair market value of-the Property immediately before the taking is less than the amount of the sums
secured immediately -before thie taking, unless-Borrower and ‘Lender otherwise agree in writing or.unless applicable law
()lhclrwis;cl provides, the proceeds shall:be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If lhc Pr()pcrly«i L4 2y OF By @CH G00HCC UY el ¥ the C()ll(h.'ln"Qr offers {o
mike an award or settle ,B(i_)@]]im@ﬂtulsh \ fter the date the notice is
given, Lender is authori: cand apply the proceeds, at its option, either (o reg pair of the Property or to

the sums secured by this N TLQFFI J A !
Unless Lender rower otherwise dgree T WG, any apphicanon ol procod: wipal shall not extend or
postpone the due date of the s TW’EW&WE@E&“%@HWP%& ét‘tﬂ?““ﬁf samountof such payments,

J1, Borrower Not:Released; For ‘ar'mccﬁ y Lender Not a-Walyer, T Extension ol the time:for payment-or
maodification of amortizition®l the sk Gk i lﬂ-’ty RGO G by Lender 10)any successor in interest
of Botrrower shalltnot operate to release the liability of the original Borrower or Borrower's sticcessors in interest, ‘Lender.
shall not be required to commence proceedings apuinstany sueeessor in interest-or refuse torcxiend time for payment or.
otherwise modify amortization of the sums scecured: by this Sccurity Instedment by reason of any demand made by the
original: Borrower or- Borrower's sueeessors in interest, Any lorbearance by Lender in excreising any right or remedy shall
not be wwaiver of or-preciude the cxereise of any rightor remedy,

12, Successors: and Assigns. Boundsaloint and Several Liability; Co-signerseThe covenants and agreements of’
this Security:Instrument shall bind and benefitthe suceessors andfassigns of Lender and Borrower, subject: to:the provisions
of-paragraph 17, Borrower’s covenants andiagreements shallibe joint and several. Any Borrower who co-signs this-Security
Instrumentibut does not: cxceute ) 2@ is-co-signing this S yAnstrument only:to mort papge, grant and convey. that
Borrower’s interest:in the Property under. the terms of this Security Instruments (b) is not personally obligated:to-pay the
sums secured:by, this Security Instrument; and (¢) agrees ‘ wler andiany other Borrower may agree!to extend, modify,
forbear or make any acscommodations with regardsi i “this Security Instrument orathe Note without that
Borrower's-consent. :

13, Loan:Char i thedloan secured b HEmenteis subject o oA hich:sets maximum-loan
charges, and that law:is interpretediso that el Biean charges collecte e collectediin connection
with the loan exceedithe Pmits, thens G):sASaueiTmmeHe: shall be reduced iount necessary 1o reduee

the charge to the permit ND) imy sums afisCotica@iftrom Borrover d permitted limits will be
refunded 1o0-Borrower, L s¢ 1o mike this ‘ % r the Note or by making a
direet payment 10 Borro duedSTPrncIa Wil by prepayment without any

prepayment charge under the Note,

14 Notices, Any notice to Borrower provided for-in this Security Instrument shall be given by delivering it or by
mailing it by first class mail-unless applicable law requires use of another method, The notice shall:be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in‘this Security Instrument:shall-be deemed to have been given o Borrower or Lender when given as provided
in this paragraph.

15, Governing: Law; Severability, This Seeurity Instrument shall be governed. by federal Taw.and the Taw of the
jurisdiction in which:the Property is‘located. In the event that any provision or clause of this Sccurity Instrument-or the Note
conflicts withapplicable law, such contlict-shall not affect other provisions of this Security Instrument or the Note which can
be given effeet without the conflicting provision. To this end the provisions of this Sectrity Instrument andithe Note are
dectared to be severable, ‘

16. Borrower's Copy. Borrower shallibe given one conformed-copy of the Note androf this Security Instrument,

17, ‘I'ransfer of:the :Property or a BeneficialtInterest:in Borrower, [1fall or any part of the Property or-any
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fterest i it is soled o tramsterred o it beneficial interestin Borrowe is sold or manstened and Borrower is not a natural
person) without Eender’s prior writlen consent, Lender may, at its option, wequire immediate: pay ment in Tull of all sums
secured by this Security Tnstrumient, However, this option shal) not be exercised by Lender i exercise is prohibited by
federab law as of the date ot this Security:-Insteument,

A Lender exercises this option, Lender shall-give Borrower notice of aceeferation, The notice shall provide a period
of:not less than-30 days-from the date the notice is delivered or mailed within which Borrower must pay allsums secured by
this Security Instrument, It Borrower fails:to.pay these sums prior.to the expiration: of: this period, Lender may invoke any
semedies permitted by this Sceurity Instrument without-further notice or demiand on Borrower,

18, ‘Borrower's.Rightito Relnstate, 1fBorrower-meets certaip conditions, Borrower shall have thesright to-have

enforcementiofithis Security Instrument discontinued ut-uny time.prior o the carlier of: ()5 days (o such-other period-as:
applicable law may specify for.reinstajement) before salé of the Propestyspursuant to-any power ofssale contained-in this
Security Instrument; or (b) entry of judgiment enforcing this- Security Instrument, Those conditions are that:Borrower: (n)-
puys-Lender all sums whichdhen- would be duc under this Seeurity Tnstrument and'the Note: as-if no-uceelerationzhad-

occurred; (b):cures any defauli-of any other. covenants or agreements; (€)ipays all expenses.incurred-in enforcing this
‘Sceurity Instrument, -including, butinot limited o, reasonable nttorneys’ fees; and?(d) tukes such action.ns: Lenderimay
reasonably reguire to assure thtthe Hien ofithis Security Instrument; Lender’s:rights. imthe Property -and?Borrower's
.obligation to:pay the sums secured by this-Securityinstrument shiall continue unchanged. Upon:reinstatementiby Borrower,
this Security Instrumentiand the-obligations sectircd hereby shall remain fully effective as-ifsno aeeeleration:had: occurred.

However, this rightto s P ¢

19, Sale of:No \bt mvor gl inte ogether withithis Security
Instrument) smiy be s0 ¢ ‘cml b] : é'en e, A e change inithe entity
(knownsas:the *Loan*S it ipgsapanthly-paymepty due under the Nowe ity:Instrumerit, There also
mity. be one orimorecl {l M@Hﬂ @ﬁl&ﬁ{iélﬂ Nict!/ ihe nge of. thell.oan Servicer,
Borrower will besgivel o1 noiice-of-the change 0 aceordaice Wil paragrapli-14 b ipplicable lay. ‘The notice

will:state thie name and addr Tlhisr«ﬂbmﬁ%@-ﬂ'ﬁ'ﬁ@ﬂi@‘iﬁ%wmw&f shouldbe made, The sidtice will
also contain any other iforation rcﬂi}rcd ¥ éﬁalicﬂlc liw,
20, Hazardous Substances,™ &t v ﬂuﬂm)gﬁﬁﬁ)ﬂ'ﬁlﬁﬁ!‘mcc. usendisposal, storage, or release of

anyiHazardous Substatices on or in the Property. Borrower shallinot doznor allow anyone else (0 do, anything alfectingithe:
sProperty-that is in violition ol any Tivigonm it e, e preceding fwo sentences shidlnol «pply to the presence, use, or
storage” onsthe*Property afssmall guintities of 4l aziidous Subswances that are geoerallyareeogiizedito be appropriate to
normal residentialuses and o imaidtenanee of the Property.

Borrower stiall promptly zive Lender writiciinotice of any ol lgation, elaim, demand lawsuit or-other uction by
any governmental.or reguliloryapenty Or privide par pyolyving the Property and any Hazardous ‘Substance or
Environmental Law of-whichs Borrower las aetu | knowled s I Borrower lears, or is notilicd:by any. governmental or
regulitory authority, that iy ccmovalor other rel Jiation of myHazardous Substance affect the Property:is:necessary,
Borrower shall-promptly takeall ary remedial actions in e with Eavironmental [aw.

As used in this paragraph 200 Hazardous Substances” diegthose substinees definedas toxic or hazardous substances
By:Environmental Law and the following substinces: pasolifzekerosene, other flammable or te spetroleum products, toxic

pesticides-and herbicides. volaile solvents, malerigeabitamingsbestos or formaldehyde. any radioactive materinls, As
asedl in this paragraph 20, ~Fovironmental Law Siedas Tederatices and lows of the jurisdiction where the Property -is:
focated that relate:to h ifety or envirtonmenkibioTection:

NON-UNIFORM N5, Borrower andEReidefusther eavenant and agree

21 Accelerat fics, Lender shall giveROHICC 0 Borrower prior b on:following Borrower's
hreach-of any coven: et in this Secarify-histrament (hut not pris tion under paragraphy 17

uniess applicable’law wiselv Fhe noticeisattispecilys () the de tion.required to cure the
defaults (c)indate, s he date Tl {ice 1S fivepA ‘hich the defanlt:must:be
cured; andi(d).that: failure fo-core tne defant onorhelore the date spetiiied i the nobee may resubt in aceeleration
ol thie sums seeuredihy:ahis Security Instrumentforeclosure by-judicial proceeding and-sale of the Property. The
natice shallfurther informs Borrower of the right (o reinstate after acecleration and the right to assertdin the
foreclosure procéedingsthe non-existence of a-defanlt or-any other defense of Borrower to.uceeleration and
fareclosure, If:the default is not cured on or before the date specified-in-the.notice, Lender atits option may require
immediate: payment insfull of-all sums seeured by this Secirity Instrument without further. demand and may
Soreclose this Seeurity:Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred-in
pursuing the remedies provided in this_paragraph: 21, including, but not Timited to, reasonable attorneys’ fees and.
costs of title evidence,

22, Release. Upon.payment of all- sums secured by this Security Tnstrument, Lender shall-release this Seeurity
Instrument: without charge to' Borrower,

23; Waiver ofiValuation and-Appraisement. Borrower waives all right of vitluation and-appraisement,

24: iRiders to this Security Instrument. 1 one or more riders are excented by Borrower and recorded together with

Form 3015 9/90 (page S of b payes)
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incorporatediinto-andishall -amendiand
¢ rider(s) were -part-of this Security

supplementsthe covenapts and:agreements
Instrument. [Check dpplicable box(es)]

CJ'CondominiuinRider [=4'Family Rider.

LY Planned UnivDevelopment Rider ‘0 Biweckly Payment Rider
[ Second Homie Rider.

this Sceurity Instrument,-the covenants and agreements of each such’ rider shall:be
of -this Security Instrument-as ifrth

}ﬁ]v\djusluhlc Rute Rider
Graduated'Payment Rider

Balloon Rider

[ Othier(s) [specify]

‘BY Si1oNING BeLow, Borrower accepts and agrees.
ed with it,

and'in any rider(s) exccuted'by Borrower and record

‘L] Rute Improvenient Rider
contuined in this Security Instrument

to the terms antltcovcnun_l-',

' nu-lu‘.n'o'ul'u--ubnnnuu_n (SCGI)
~Borrower.

! vmmunnnnnuuun
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This Document is the property of
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-Borrower

—— [Space Be!ow.This Linc For Acknowledgment] == —

nty. ss:
h
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dbhic this L
of the-annexed mortgage:

seesiineny (

IRRRAANBANNNNNININy

LT,
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IR ot et A AT T )

STATE OF INDIANA
i eois ACKNOWledged the executi

oy
’ |

| 4
V) ~f A/ 47 ' W [
: U A rm.-.........@.‘...."‘.;;l,a. S
, o FrenTe sy
potary f SO T
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“““'nunn,”h
v o~

'Before me, ...,

MARCH, 19|
"""'"""'""""""'?3"""""""‘

.day of.,,. 5!
and official seal,

N T T TN PP TS YRATIIIIT

WITNESS my:h:

e00nee

‘My.commission expire: 3

. S L

4 B oo -
..m..,......,......,,u....,.mm....m.nm.....m.....-...............s;‘..‘.‘.;;'.......r;.‘(_-"g,..‘-....‘...“u:‘.‘............v ~

Type or Print Name- A N

- [
N ey e s :
y, Indidia-

10=28<95

. . . ) - N ‘e 4 7
ReSIACNTOL 1o s 2B oot Trsssosessioiiiens COUNL

This instriitherit was prepared by:

GREGORY' BRACCO~ ASSISTANT VICE PRESIDENT

A T T T Ty Ry F Y Ty P T T Y P TR A L T IR L LT r e T

Name:
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made chiis . 5TH,..... day of MARCH, 1993

I e A B R R R B P
L]

and is-incorporated into-and shallibe deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the “"Security Instrument”) of the same «ate given. undggsi e I !
ﬁf’iéusrableiRare.sNote (the "Note”) to B‘Wé Hﬁm 14 5%%!\%"&15‘1‘% %ﬁ?rrowers

-----------------------------------------------------------------------------------

.................................................................................................................

NOTICE: THE ‘SECURITY/INSTRUMENT: SECURES A NOTE WHICH! CONTAINS A PROVISION
ALLOWING FOR: CHANGES+IN THE INTEREST. RATE, INCREASES IN THE INTEREST :RATE
WILL RESULT IN'HIGHER PAYMENTS: DECRFASES' IN THE INTEREST RATE WILL'RESULT IN

. E e

LOWER ‘PAYMENTS,

ADDITIONAL COVENANTS. In addition to the covenants and' agreementes made insthe Security Instrument,
‘Borrower andiLender further covenant and agree as. follows:

A, INTEREST: RATE AND SCHEDULED: PAYMEN'I”CII%N%%
TheNote provides for an initialkincerest mte of .228/2......... %. The Note provides for.changesin the in-
terest rate-and :the payments, as follows:
3. PAYMENTS
(A): Time and! Place of; Payments
All references:inithe Security:Instrument to “monthly payments” are changedto “scheduled! payments,”
I-will:pay- prifcipal-andtinterest by making' payments when:scheduled: (mark one):

XX Iewill make: my scheduled pajiments on the first day.of each-month beginning.on ............oovvruiiin,
MAY, 1., 1993 e —
‘EeLwill s make v f as-foliows; ]
" Docdinent is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

I willir’fxakg theseipayments as schieduled uncil [ have paidallsof che | cipaliand interest andiany other
:charges.described in chie*No

My scheduledfpaymentsivi(libe appliedito interest fote .principal. If,-on AERTL 1. 2023 ...............
..... d " » L still owe amounts.underithe Noteglowill 1y those-amotncs:in fulll
on:that date, which' is called the “macuricy dace,” . MmN ) . .

T willkmake my scheduled’ paymen s.ac y. AL BICIWAY NVENUE, BIGHLAND; N46322 ............... !
.................. LI e s OF 8€ 3 diffefen !
place:if required by che Note Holder. SO

(B). Amioiint of My In'tial Scheduled Paymegis " S

Eachr of‘my initial scheduled payments willB#7in che amodat of U.S. §.212:95 This amount
may. change; = o iz

(C): Scheduled'Pa hanges c 3 3

Changes in:my scl ment will sreflesfielanresgii®hie unpaid pris loan and'in the.interest
rate that Ismust pay Talder willkdetermiingtny new interest changed amount of my
scheduled .payment i hSection 4 of tl
4. INTEREST RATE-AND SCHEDULED PAYMENT CHANGES

(A) Change:Dates' ’

Each date.on which:my interest rate could change is called a "Chanﬁe Iixég " (Mack one)

KX The interest race I Will paysmay change on the first. day of APRIL, 1996 ... and on that day every

36TH........o i, e, month thereafter.
O The interest race] will pay may.chaNge .....ovuvieeirieeeerererseeioinseeseeenrsieeeneeeseinens and on every
....................................... thereafter.

(B)! The:Index: . ‘
ALY SERGE VIR SREG 3o S it s ok sty e
...MATURITY, OF, THREE YEARS! ... et

The most recent Index figure available as of the daceX® 45 days T1 oooovis oo .
before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new. index which ishased upon comparable
information. The Noce Holder will give me notice of this choice.

(€) Calculation: of Changes MO AND 75071000

Before each Change Date, the Note Holder will caleulace My new interest wate e adding T
percentage poines (., 22750, 9w oche Current Inden, The Nove Holder will thes s e

resultzof this addition 1o-the nearest oneseighth of ane perventage Pt €156 ), Sabios o0 i Lon e sencoe
in Section 4(13) below, this rounded: amount will Be my new inverest vare vl e vy < Tmngc g

The Note:Holder will then determine the amount of the scaduled PavEeac e steale e sffeent o rapay
the am;mld prhltl[ull‘lllﬂl I disesgsected oy vwe ay dhe (r'h.‘a\\m Dhee ia fll o o el it woonyc ew
itterest tate In Rll'1§!ltl|ll|ﬂ|§‘ vl pPavinenes, e vesad of ehis eadeubscion will s e nek amonn: o "y
seheduled pagineit,

R A W

o




(D) Limits on Interest-Rate Changes
{Markibox (1), (2) or (3) or-hoxes (2) and (3) to indicate whether there is any maximum limit on interest
rate changes; if no-box is marked, there will be no maximum limic on changes.}
O] (1)4There willibe no maximum limit on interest rate changes. )
(2) My interest rate will never be increased or decreased onany singl;:' chx;ngc dntoll)y more th:u?.‘.gpp.% ......
percentage points from the rate of interestJ: Imvcg)ccn paying for the preceding period,
XK1 (3) My interest rate will never be greater chantt o202, % R LESé THAN f.‘B’lS%-

{(B) :Effective Date of Changes

My new interest rate will become effective on each Change Dace. T willi pay the amount of my new scheduled
payment beginning on the first scheduled payment date afrer the Change Date uncil the amount of my scheduled
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interestsrate and «che amount of
my scheduled .payment before the effective date of any change. The natice will-include information required: by
law. to:be. given-me andralso dhe cide and telephone .number ofearperson who will-answer.any question Ifmay
haverregarding: the.notice;

B._FUNDS!FOR TAXES ‘AND. INSURANCE
{Matk onel ‘ '

(2 #Uniform‘Covenant-2 of the Security.Instrument is waived ‘by:the Lender.

XK1 4Uniform*Covénant 2 of the Security-Instrument is amended to readtas.follows:
2.:SCHEDULED! PAYMENTS :FOR-TAXES AND INSURANCE

(A):Borrower’s: Obligations '

T:.willipay to'Lender all-afountsnecessary. to: pay. for raxes, assessments, :leaschold :payments or.ground rénts
(if any),<and ‘hazardvinsurance onsthe Property and moregage insurance (if any). I will pay those amounts to
‘Lender unless Lender:tells:me, in.writing, chat I do not have to-do:so, or unless the law.requires otherwise, It
will make' those payments onithe same day.chat my scheduled-payments of principal and -interest are due under
‘thie Note, :

‘Each of my paym ot

‘(i) The-estimate ﬁ f‘d eid ic vimay be'superior-to this
Security inst yideddby nmmhsfc g Ee t%my. 1) plus, b "

(ii)” The-estimatc k¢ Me ehi o tie Prope 1, dividediby.the number
.of scheduled mysylfcar; p uSWFTOIAL'

(iii) The estimated ye Thﬁ;ﬂo&uhwﬂii&ﬂn&ym?grﬁy*bﬁ ty, divided#by«the number of
:scheduled payricnes intayeaspl

(iv). The~estimat yearlyqpremnur;x-‘ or %&Eﬁgﬁuﬁ&gﬂn’ﬁgﬁy&! divided by the.number ofrscheduled
\payments in;a. year,

‘Lender williestimate from time co time my yeacly taxes, assessments, leasehold payments orsground rents and
dinsurance premiiims, which.will be calledithe “escrow itéms.” Lender williuse existing assessments and bills.and
ireasonable.estimates of futute assessments and bills. The amounts. thac Tipay o Lender for.escrow items-under

thisParagraph 2iwill be calledthe “Funds”,

{(B): Lender’s Obligations

Lender’ will *keep: the Funds savings or banking inscicucionswhichhas its deposits or accounts:insured or
.guaranteed :by.a federa! or state agency. If Lendervis such an insticution, Lender may hold the Funds. Except-as
describedtin: this Paragraphs 2, ‘Lender will usesthes Bipds to pay the escrow items. Lender will give to me,
without charge, an ennualaccountingiof. che Fidhds: Thatactounting must show 1!l a!ditions to andideductions
‘from: the-Funds and reason ffor each dedugvion,

Lendermay “not « ne foesholding ordReeping:the ‘Filb<s, -for using the to:pay escrow.items, for
analyzing ‘my payme ds; orfor receivingAverityingasd totaling asse d bills. ‘However,-Lender
:maycharge me-for.t if.Lender paySomenintetaseion the Funds < » permits;:Lender.to make
‘such a charge. ‘Lend required to pay Hie any interest or e Fiindssunless either (i):
‘Lender andil.agree-i b hq , r will pay-interestion the

Fands: or:(ii)the’law’ requires*Lender to:pay interest-on the Funds.

:(C)fAdjustments._to-the: Funds;

If Lender's: estimates are’too high or-if taxes:and -insurance rates.go down, the-amounts:that I pay-under
this Paragraphs2 will be-too large. If cthis-happens at astime when Jiam keeping alliof my:promises and
agreements made in this Security- Instrumenc,-I will'have the right to'have the excess amouni cither promptly
repaid to'me as a direct refund or credited toimy future scheduled’ payments of Funds. There:will'be excess.
amounts 'if «at any tifite, the sum of (i) the amount ofFunds.which Lender is holding:or keeping, plus.(ii)
the amount.of the'scheduled payments of. Funds which I'still must paysbetween thac time and the:due dates:
of escrow items is_greater than"the amount necessary to pay the escrow items when they.are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make those payments,
I: will:pay2to- Lender-whatever additional amount is necessary to pay-the escrow items in full. I must pay
that additional amountiin one-or more payments as Lender-may require.

‘When I havespaid all of the sums secured,. Lender willspromptly refund#to’me any Funds thac are then
‘being held by Lender.’If, as a result of the exercise by Lender of any of its rights under this Security Instrument,
either Lender acquires the Property.or the Property is sold,.then immediately before the acquisition or sale,
Lender willl use any. Funds-which Lender is holding at the time to reduce the sums secured.

BY'SIGNING BELOW,, Borrower accepts and agrees to the terms and covenants ontained in this Adjustable

Rate*Rider.

- -

Toviie e AN (‘s.eal)

JBorrwer
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