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Toarrier Witk all the improvements now or hereafter erected on the property, and all easeinents, appurtenances,
and fixtures now or heveafter a it of the propenty. All replacements and-additions shall also be covered by this Seeurity
Instrument, Allof the foregoing is referred 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and-convey the Property and that the Property is unencumbered; except for encumbrances of record. Borrower warmants
and will defend generally the title to the Property against alf claims and demands, subject to any encumbrances of record.

Tris SECURITY INSTRUMENT combines uniform covenants for national: use and pon-uniform:covenants with limited
variations by jurisdiction to constitute i uniform security instrument covering real property.

UNIForM COVENANTS. Borrower and Lender covenant:andagree as Tollows:

ity Payment of Principal and Interests Prepayment and:Late Charges. Borrower shall- promptly.pay when due
the principal of-and interest on the debt evidenced by the Note and any prepayment and lite charges due under the Note.

2, Funds for Taxes andiInsurance, Subject to applicable law or-to n.writien waiver by Lender, Borrower.shall pay
to Lender on-the day monthly payments are due under the Note, until the Note is paid in-full, wsum (*Funds”) for: (n) yearly
taxes und assessments which may attain priority over this Seeurity Instrument-as 4 lien an-the Property; (b) yearly leaschold
payments or ground rents ontthe Property, i any: (¢) yearly thzard orsproperty insuraget premiums; (d) yearly tflood
msurance premiums, it any; (¢).yearly mortgage insurance premiums, il any: and () any sums payable by Borrowerito
Lender, in-nccordance with: the ;provisions ofeparagraph 8, in-liew of the payment of mortgage insurance-premiums, These
items are called “Escrow | " Lend y fi frectand ol Fupds | I 1o exceed the maximum

amount-atlender:for a fi G0 iy TG i L 0w i under the federalfRedl
fstate Seulement:Proce 70 ol DO @IS U seq. ("RESPA), unless
another law that applies s oa lesser amounts IF so, Lender may, it an et and hold Funds inun

amouit notito exceed -

) | mmlmﬁmlmm s nsis of current data wnd

reasonable estimates ol ¢ pares offutuleEsSrow HCiSs ofolhBrivise e e with ble:law,
The Funds shall TﬂigWWw lﬁ; 13 I8 i "tl{l fedlen o v instrumentality, or-entity
an stiration) o m )}};c p:#lﬁ#\b )§/'~ 'nk;qut:‘.. shull'apply the: Funds to:pay

s

(includingLender, if Lender is saeiimn

the Escrowsltems, :Lender may not clifinge Bosove oy fdapplyidehe Fupds, wnnuglly-analyzing the escrow
accotint, or verifying the fserowdiems, unlessiLender pays Borrower interest onthe Funds: andrapplicable law permits
Lender,to make such « cliarge. However, Lender-may require Borrower 10" pay atonestime chivg. for an‘independent yeal
estate tax reporting service used by lerin ith thi unless Taw provides otherwise, Unless an:
agreement/is made or-applicable | requires interest (O be paid, Lende: shalling! be requircd 10 pay Borrower any interest or
camings on the: Fands, Borrower andilender may.apreesin writing, howcver, that-interest all be paid on:the Funds, Lendeér
shatligive' to:Borrower, without-charee, anannual accounting of the Funds, sho us andd ' debits to the Funds-and!the’
purpose-for which cachidehitto the Fuids wasma The Funds are.pledged as additional seeurity. for. all sums-sccured by
this Security Instrument; ’

Ifathe Funds held by Lender excecdithie amounts. peroincd o besheld by applicable ki, Lender; shallaccount: to:
‘Borrower for tlie.cxcess: Fundsdmccoidinee with 1he requirements oifapplicablc law, IFthe unt of the-Funds heldiby
‘Lender-at-any time-is-no! sulficient tojpay the Escrow lems when due, Lender may so notily, Borrower in writing, and, in
suchicase Borrower:shall pay to-Lenderathe amountpgct o make up the deficiency. Borrower shall make up-the
deficiency in no.more thanwilve monthly pu){mcn' o gqliscretion,

Upon,payment in fuli.of all sums seeured byithiiSecurity WgementgLender shall prompily refund to Borrower any

Funds held By Lender, | s paragraph 21 Lendes ShidiEbieguireigasell the Property, Lot rior toithe acquisition or
sale: ofythe Property, sh: any Funds. lield! bysEendei-aEthe fime of acquisition: or 1 eredit against:the sums
secured by, this Security S s 3

3. Application: "!SS‘“PI’”L{{W%S'omcr"" :ceived :by«Lendersunder
sparagraphs. 1 and:2 shall (- unysprepaynicit@hkrges dueunder 1 0 amottiits: payable undér
sparagraph 2;-third, 1o int R A > Note..

4; Chargessi Liens, Borrower-shallipay all:taxes, assessments, charges, fines .and impositions attributablesto the
Property which’ may. attain priority-over this Security Instrument, aid leaschold: payments or ground rents, if any. Borrower
shall pay, these obligations in'the maniner provided-in' paragraph 2; or if notipaidiin thatananner, Borrower shall pay. thém on
Aime-directly. to the person owed payment. Borrower shall promptly furnishito Lender all notices:of amounts to‘be:paidiunder
this. paragraph. IfsBorrower makes these payments directly, Borrower shall promptly furnish to Lenderreceipts evidenciiig
the payments.

Borrower shall promptly discharge any lien -whichs has: priority-over this Security Instrument: unless: Borrower: (1)
agrees.in writing to the payment of: the obligation secured by:the:lieniin-a manner acceptable:to Lenders: (b) ‘contests:inigood
faith the lien:by, or defeids against enforcement of the lien-in, legal proceedings which in the Lender's opinion‘operate o
prevent: the enforcement ol the lien; or.(c) secures. from=the’ holder of the lien an agreement satisfactory to:Lender
subordinating: the lien to this Security. Instrument. If Lender.determines that:any part of-the'Property is subject to a liecn which.
iay altaif: priority -over this Security - Instrument, ‘Lender-may give-Borrower a; notice identifying:the :lien, Borrower. shallt
satisly-the lien or take one or more of the actiois set'forth above within 10 days of the giving ol notice,
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S: .Huzard or Property Insurance, Borrower shall keep the improvements now existing or hewalter erected on the

‘Property insured against loss by fire, hazards included within the term “extended coverage™ und any other hazinds, including
» Moads or flooding, for-which:Lender requires insurance, This insurance shall be maintained in the wmounts amd for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which s 1all not be unreasonably withheldz i Borrower Cails to maintiin covernge deserbed above, Lendes may, wt
Lender’s option, obtain coverage to-protect Lender's rights in the Property in accordance with paragraph 7.
All insurance policies and?renewals shall be acceptable to Lcmlcr and shall include o stamdird mortgage e,
Lender shall:have the right-to-holdthe policies and renewals, IF Lender requires, Borrower shatl promptly give to Lender af)
! receipts of paid: premiums and renewal notices, In:the event of loss, Borrower shall give prompt notice 1o the insuranee
‘ arrier and Lender. Lender may make proof of loss il not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance: proceeds shall be applied to restontion or repair
ofsthe Propenty damaged, if the restoration or-repair is cconomically feasible and Lender's security is not Jemened, 1f-the
restoration’ or_repair is -not:economically feasible or Lender's security would be lessened, the insuranee proceeds shall dxe
applied:to-the sums secured by this-Security Instrument; whether or not then due, with:any excess pald to- Bonower, 1)
Borrower abandons: the Property, or does-not answer within 30 days a-notice from Lender that-the insuranee carsier has
offered to setile a claim; then:Lender may-collect:the insurance proceeds, Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security‘Instrument, whether or not then die, The 30-day period will begin when
the notice is given,

Unless Lender neipal shall not extendior

v N
postpone:the due dite ¢ Iﬁ“mmeﬁ l."ls 2 nountof the payments, If
under- paragraph:21 the cquired®e” Beiitie : '?l i)y D 5wk proceeds resulting
fromy damage:to thePre 10 S rssisidion shalposs4aed sader 1ol Cy it »seeured by this Security
Instrument:immediately N@T FTC 1 AL . '

6._.Occupancy, etyagop, Maintenance and Protection of: the Properiy X er's Loan Application;
Leaseholds, Borrower sl malﬁt' EHCRALG T 4% IFHOERERCES IR rosidence within sixty days after
éri,” as Borroswver's principaliresidence for
[\

o oculogol S i e e
least-one year aftersthic date ofvoccufiney, “thiltss 126 WerWise g i writing,swhich: consent shallnot: be

unreasonably.withheld, or unless extenuating cireumstances exist which are beyond Borrower's control, Borrower shall: not
«destroy, damage:or.impair the Propeity allow e Propeity tosdetcriorte, or eommit wasie on the Property. Borrower shall
-be in‘defaultif any:forfeinie aetion.or proceeding wheter ¢ivil opesiminal, is bogunsthat in-Eender's good faith-judgment
«couldtresult: ip: forfeiture of the Property or otherwise materially impaie the lich ereatcd by this Security Instrument or
Lender's security interest: Borrower may.cure such o defanlt and reinstaic, as provided T paragephsl 8, by causing the action
‘or.procecding:to be disnissed withuancolingthat; i Lender’s good faith determination, preclides [orfeiture. of the Borrower's
interestiin:the Property or other materia| impairment of the Jicn ereated by this Security Instrument.or Lender's securily
interest, Borrower shalltalso be fadefaultsil Borrower, ducing the loan application process, gave materially false or
iinaccurate: information or stateme Lender (or [iiled 1o pic ender with any material information) inr connection
withithe lodti evidenced by, the Notegincluding, butot limited 10, 5epresentations concerming Borrower's acepancy of: the
‘Property.as wprincipaliresidence, If this Sccurilyﬂnsln;l(lg\‘“ SRy leasehold, Borrower shall conply-with all‘the provisions

of thellease. If Borrowergcqires fee title o the Propes:, ‘and the fee title shall notperge unless Lender agrees
to the merger in writing SO

-

A :
- - - =4 0} \ 3 v . . . .
7. Protection wler's Rights:in ll)gigfpyr!y.._ i3 B¥Sawer fails 10 perfony venants and -agreements
contained intthis Secur ety orhere: is leg Eproeec dillg= hat may signific: ct Lender's rights inthe
Property (such-as a-proc wpkitpley, probieRioR cnm!cnmrilligﬂ\ or:lorfeittre or liws or regulations), then ]
Lender,may.do:aiid pay rds ITecessary:IpICtie@iitie of: the Proper s rights in* the Property.
) Yaie H : H Me SO 2 TV AN ‘\\.,«' ne. 1) \ o ot » . art
Lender’siactions may.in ¥ SUMS secured: ,{Mmhuh has-prioris ity Instrument, appearing
in:court, paying reasons NInd CTCTINgE O thie Property 1o mik 1:Lender may take action

under this paragrapht7, Lender does not haveto dosa,

Any amounts disbursed by :Lender.under this:paragraph 7 shall: become additional -debt of Borrower secured by this
Security. Instriiivient. Unless Borrower and-Lender agree 1o other terms of paymient, these amounts-shatl bear interest from-the-date
of disbursement at the Note rate and shall'be payable, witl interestsupon notice from Lender to Borrower requesting payment,

8. Mortgage-Insurance, 16 Lender required mortgage insurance as a:condition ofsmaking the: loan:secured by this
Security Instrument, Borrower shall pay the premiums: required:to- maintain:the mortgage insurance ineffect. 11, for any.
reason, thesmortgageinsurance coverage requirediby Lenderslapses or ceases 1o be<in effeet, Borrower shalltpay.the:
premiums -required (o -obtain-coverage substintially equivalent to:the mortgage insurance previously in-effect, at: arcost:
substantially . cquivalent 1o the costtorBorrower of the mortgage insurance previously in-effect, from amalteriate moftgage
insurer approved:by. Lender. I substantially:equivalent mortgage insurance coverage is not-available, :Borrower shall pay to
Lender cach month o sum equalito one=twelfth of the yearly mortgage insurance premium being:paidiby Borrower.whenithe:
insurance coverageslapsed or ceased o be in effeer. Lender will aceepteuse and retain these payments as i loss reserve inidiew:
| ol mortgage -insurance, Loss réscrve payments -may.:no longer:be required, at the option:ol Lender, ifamortgage insurance
coverage-(in-the amount and for.the period that Lender requires) providediby. an-insurer approved by iLendér again:becoines:
available und is obtained, Borrower shall:pay the premiums requiredito maintain mortgage insuriance in effect, or to provide a-
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loss reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law,

9, Inspection. Lender or its agent:may make reasonable entries upon-and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of-any part of the Property, or for conveyance in lieu of condemnation, are hereby .
assigned and shall be paid to Lender,

In the eventof-a-total taking of the Property, the proceeds shall be applied 1o the sums secured- by this Sceurity
Instrument, whether or not then due, with any excess paid to-Borrower. [n the event-of a partial taking of the Propenty -in
which the fair market value of the'Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument-immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall:be reduced by the amount of the proceeds multiplicd by the following
fraction: (1) the total amount of the sums secured immediately before the taking, divided by (b) the fair muri;cl value of the
Property immediately before the taking. Any balance shall ‘be paid to Borrower. In the event of a partial: taking of: the
Property:in which the fair market valiie of: the/Property immediately before the taking is less than the amount ol the sums
secured:immediately before the taking, unless :Borrower and: Lender otherwise agree in writing or unless applicable Taw
otherwise provides, the proceeds shall-be applied to the sums secured by this Security Instrument whether or nob the sums
are-then due,

It the Property
make an award or settle
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not-be'a waiver of or.preciudethe cxeveise of-any rightorremedy,

12, Successors andfAssigns Dounds@foint and Several:blabilitys Co-sigiesss The covenants and agreements of
Ahis Sceurity Instrumen(:shall bind and benefivthe suceessors andiassigns of Lender and Borrosver, subject:to theprovisions.
of paragraph 17, Borrower’s eovenaiits-andiagreeinents shiall b joint indisevera). Any Borower who co-signs this'Security

Instrument but-does not cxeeute i sy ()8 co-signing this |
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vhich:sets maximum:loan

charges, andithat:law is Nerpretediso that: theiteest Grath@ilohn o ges collect e collected-in connection
withithe foan exceed the N (S, thens () iisastiet lmurgﬁ:gif.d Shiaatl beyre i ot necessary (o reduce
thercharge to the:permif () uny sums:: ﬁ: gledtrom BorrowepA wd permitted limits willibe
refundedto Borrower. 1. se to'make this Tétimibyrducing the i r the Note or by making i
direct:payment to Borro meipal, The reduction will-be Lprepayment without-any.

;prepayment:charge tndei-ilic Noie,

14. Notices, Any notice to:Borrower provided Tor-in this Security Instrument shall be given by delivering it-or by
mailing it by fiFst class mail:unless applicable:law requires use of anothersmethod. The notice shall:be direcied to the
‘Property Address-or any other address:Borrower designates by notice to Lender. Any notice to:Lender shallibe giver by first
class mail to Lender’s:address.stated hercin or any other address Lender designates by notice to: Borrower, Any.aotice
iprovided: for in:this'Security Instrument:shall be:deemed 1o have been given 1o:Borrower-orLender when given as provided
in this paragraph, .

15, 'Governing!Law; Severability.. This Sccurity Instrument shall:be governed by federal:faw and the liw of" the
jurisdiction in which the Property:is:located. dn the event. thatiany provision.or clause of this Sccurity Instrument‘or the Note
-conflicts with applicableilaw, such conflict:shall not affect other provisions ol this Security Instrument or the Note which can
‘be’ given; effect=without: the conflicting provision: "To:this end the provisions of -this Secuirity Instrument and-the Note-are
-declared to-be severable.

16, Borrower’s Copy. -Borrower shallibe given one conformed copy of the Note and'of this Security Instrument,

17. Transfer:ofithe Property or a Beneficinl: Interest in: Borrower, I all: or-any part of the Property or. any
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interestin it is soldor transferred (or if @ beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without- Lender’s prior written consent, Lender may, at its option, require immediate payment-in full of all. sums
secured by this Security Instrument. However, this option shall not be exercised-by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. '

If-Lender exercises this option; Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of notless: than30 days from the date the notice is delivered or mailediwithin which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails 10 pay these sums prior to the expiration-of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right:to Reinstate, If Borrower meets certain conditions, Borrower. shall have the right 10 have
eiforcement of'this Security Instrument discontinued at-any time prior to the earlier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property. pursuant 1o any power of sale contained in this
Security Instrument; or-(b) entry of a judgment enforcing this Security Instrumenit. Those conditions are that: Borrower: (i)
pays- Lender-all'sums which:then wouldibe due under this Security Instrument and-the Note as if no acceleration had
occurred; (b) cures any default-of-any-other covenants or agreeinents; (¢)pays all expenses incurred in enforeing this
Security Instruiient, including, tbut- nots limited 1o, reasonable attorneys’ fees; and* (d) takes such action as Lender may
reasonably require ‘to assure: that:the*lien ofxihis Security ‘Instrument, Lender's rights insthe Property and Borrower's
obligation to pay the sums secured by:this Security-Instrument shall:continue unchanged. Upon:reinstatement-by Borrower,
this Sccurity Instrument: and the obligations securedtherehy shiall remain fully offective as if-no aceeleration. had occurred,
However, this right to r '

19; Sale of-No QQc#me ‘Flils e ogether with:this Security
Instrument) may-be so re Hmies Withoulrprior: notice 10" Borrower. A sy “in-achange in the entity
(known as the “Loan’S: mTIEIFFIﬂI{ cINOR: (] ity Instrument, There nlso
may be onc or more ch the L ider- el ated 40 aitiie slithere nge of the:Loan-Servicer,

Borrower.willibe: given criagdice ofthe change:in accordance with paragraph14 xve pplicable law. The notice
will state the name and addr Thd\ﬁu fi Qﬂﬁgﬂﬁ!&éﬁ@lm &Mﬁl)ﬂfh, would be made. The notice will*
also contain any othier injt ,ationvrct{g{@ Ed!ﬁlé‘(‘_’}b'ﬁhty Recorder! .

20, Hazardous Substances, Borrower, shallfnot cause’or, permitsthe presence, use, disposal, storage, orrelease off
any Hazardous Substances onor in the'Property. Borrower shall not do, nor allow anyone-else (o do, anything affecting the
Property-that'is in:violation of any Envirdnnic 1e pre two sen tinot apply m‘!Kc presence;use, or
storage: on.tlic:Property of small gumLidies o 7 rdous Substiees (hat-are geferally reeognized 1o be appropriate 1o
-normal residential*uses und to maintenance of the P werty,

Borrower shall promptly.pive Cender written notice of any investigation; claim, demand, Jawsnit or-other action by
any -governmentaleor regulatory agency or private party involvine the Property andiany Hazardous Substance or
‘Environmental iLaw ofewhichtBorrower 11:1s actual! knowled,c. IfdBorower lears, or is notificd by any. governmental or
deguliitory authority, that any removallor ofher remediation of any“Hazardous Substance affecting the Propenty. is necessary,
‘Borrower-shall promptly- tuke alliiccessuig remedial etions inaccordaaée with Environmentalil. . .

Asised inithis:paragraphi20, *Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmetifal Litw.oridithe following substances: pisotirezosene, other flammable or to petroleum produets, toxic

;pesticides.and-herbicides, volatile solvents, materiid¥ st W;&h;cslos.o'r.‘formnldchydv Wl radionctive materinls, As

aised; in: thiszparagraph: 20, Envirconmental Law" neans federal’ 163 andlaws: ofcthe furisdictiion” where the Property is
located that relile (T he slety orenvironmentigll dtion. <
% =NON-UNIFORMTC s, Borrower and/Egiider darthercad@imnt and agree s fo
- = 28 Aceeleritic s, Lender sll‘urﬁgﬁ‘e}\@lEcv-ai:-‘l{éiri'owcr priori n following Borrower's
breacliol any covenan W in this Secursty/IBSCRMENT (but not i fon amder paragiaph 17
unless applicable Jaw | ise). ‘Thenotice SEIYSHecifv: (a)4he o imrrequiredito cure the
default;i(c) o dateynot ! ' aichithe defanlt-must be

o & A oy

s ¥

cured;.and (d):thatifailure to cure the default on or-hefore the date specified in the-notice:may, result:in aceeleration
of-the sums sceured by, this Security Iif?stfﬁ""m‘éi‘il,;:I‘(ii‘ecI«nSu|"'cil)y;jl|(liciuliproccc(ling'u,ml sile of the Property. The
notice shallffurther inform: Borrower of the right to;reinstate:after accelerationi and. the right to.ussert: in the
foréclosure proceeding: the non-existence of a defanitsor any other defense of Borrowerido-acceleration and
foreclosuresIf the default is-notcured on‘or hefore the date specified:in the wotice, Lender at-its option may vequire
immediate;paymentin. full of all sums seeured by this Security Instrument-withoutifurther demand andimay
foreclose this'Seeurity Instrument: by jidicialiproceeding. Lendér shall be entitledifo collect-all:expenses incurred:in
pursuing the remedies provided-in.this:paragraph 21 including, but not limited to, reasonable attorneys? fées.and
COStS oftitle evidenice,

22, Release; Upon payment-of all sums: secured by this Security Instrument, Lender shall release this Security
Instrument withotit chinfge’to Borrower,

23, Waiver of Valuationand Appraisement. Borrower waives all right of valuation and‘appraisement,

24, Riders to this Security Instrument, It one or.maore riders are executed by Borrower and recorded together.with

Form 3015 9/90 tpage S of 0 puges)
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-and'in any rider(s) exccuted by Borrower and’recorded with it

this SLcurny Instrument, the covenants and agreements of each such rider shall be incorporated into and ‘shall’amend and
supplement the covenants and agreements of this Security Instrument as ifethe rider(s) were a part of this Sccurity
‘Instrument, {Check applicable box(es)]|: ,

%'A(ljusmhle Rate Rider (J condominium Rider (] 1-4 Family Rider
Graduated Payment Rider L Planned Unit DevélopmentRider ] Biweekly Payment Rider
(1 Balloon:Rider LI Rate Improvement Rider [ Second Home Rider
. Other(s) [specify]:

By, SIGNING BELaw, ‘Borrower accepts and agrees:to the terms andicovenants contained in llns Security Instrument

e/1 A ST vorneres (Se0tl)*
' -Borrower

CocintiSecnrity Number 303-82-2045:

------------------ PIRPPEREIIIRIRIISIINIY

. v
'E  L2 N >m« ...... {Seal)

.: H ~Borrower
This Documentg;the REORGELY, Of, 247-13:5862.............oo
the Lake County Recorder!
== 2[$pace Below This Line For Acknowledgment] -
STATEOF lNDlA'NA‘ ¥ r'u"uun]» }S:gt‘un tttttt ITITIIYY sty "C‘ “)' 55:

‘Before me, v JLIA‘J“\ I‘.?.'E.NB lRY‘ I(WJ e this i 5 ..................................
day Of viivsssone MARGE . ... S 1< AYMONDE B . THETE sl & AN
....... M... RAGHELLE . {HILE ABAN.D m..w.l& ckiowled ocdithe execution of:thy” .',\%nmxed lllOl‘lg.l}:,C

‘WITNESS myhind and official seal. - - —— - ) .\\‘JJ g

A
AN
LY
\
\
T
+
.

R > A ‘h " g . -' n‘t/ﬂ S

{Notary Pu! T e ,‘:)

My cominission expires R )
DECEMBER RN
y - S
7 ‘ J", S lfL:' 1:;'.."'““'
COUNTY"OF ~ LAKE EUTON

Resident of i N ................. SO PPO ‘County:ilndiana

This instrumeit was prepared by:

. KATHLEEN KOLANOWSKI- VICE PRESIDENT, HOBART' FEDERAL SAVINGS AND <LOAN: ASSN.

O T N R UL L .unn:..-unu-n--iuuuuu -------------------------------------------

Name
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~ ADJUSTABLE RATERIDER
’ ¢ (1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2E1.... day of ........MARCH @ @ 19..93 andis
incorporated into and'shall:be deemed:to- amend and supplement the Morlgagc. Deed of-r'l’rusl or Security Deed (the
“Security. Instrument”) of the same date given by the undersigned: (the “Borrowets) to securc Borrowcr s Adjustable
Rae Noe (e “Not? ... KRR, FEDERAL. L SAVENGS. AND. LORVASSOCTRTTON ver oo

T rniearssssnnsssepaenesrsasesrarsrsrene vassmmensnnnnn (Uhe “Lender™) of the same date and covcrmg thc propcrty described In’
the: Secumy Instrument and locatcdfat.

oo OF. 3,852, POLTTES ! ADDITION-GRIFEITH, INDIANA. 46319

L L L T T T Y TR T YT YT T O nnY vuuAun-nuu' AT T T Y YR T T 1 R L L R T YT Y IYT XY TYTT)

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN:THE INTEREST RATE
AND-THE' MONTHLY:PAYMENT. THE NOTE LIMITS THE' AMOUNT- THE BORROWER'S:
INTEREST RATE:CAN CHANGE AT:ANY.ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST.PAY..

ADDITIONAL COVENANTS, In addition to the covenants and agrecments made in the Security Instrument; Borrower
andiLender further covenant and agree as:follows:

A. ‘INTEREST RATE AND MONTHLY:PAYMENT.CHANGES

i
’ The Note provides for an initial interest'rate of ......7..0...%. The Note provides for changes'in the interest rate and the
monthly ‘payments,.as ‘follows:

3

4. INTERESTiRATE 'AND:MONTHLY PAYMENT CHANGES
(A) Clunge Dates "

| The:interest rate“l will pav mav change on the first!day of. APRTI 1 19.94...., and on that-day:
sévery 12th:month:the cresturate could “Change:Date.”
(B) The'Index Document 1S

-Beginning with:t ! bas he “Index"” is:the: weekl
! average yield on'Unil mmmy mm‘la:!n ) as made available’ by;lhz'
FederaliReserve Board: T spaftyecentindex figuie avail s ofthe date 45 days-before cach Change Daté'is called:
thevCurront tndene - TRESYSEHRI N Wi pHBR Y ‘BF

Ifethe Tiidex. is 70 loger. nvaﬂ%ﬁ mtma‘WlBﬁﬁQ'ﬁqﬁdecx which isvbased upon:comparable
information. The Notc Holder will give me notice of this choice.

(C):Calculation of Chang:

Béfore_cach Change Date; (lie Note Holder-willicalculate my new intcrastrate by adding . TWO.ANR:mumines
NHBEE=EQURTHS.... pereentoge points: (8.7 9un%)ito the Current Index. The Note Holder will then: round thei
wresult.of this addition Lo the nearest.onc-cighth of one percentage point (0,125%)s Subjectito the limits stated in Scction:
4(D) bclow. this. roundcdiameuntawill be my. ncw interest rateruntil/the nextiChange: Da

The:Note: Holder- willithen detcrminesthe amount:ofil tily payment that would be:sufficient to. repay. the:
‘unpaid; iprincipal:that I'am-expected to'owe atithe Change Dale'in full on thie maturity datc at-my: new-interest rate in;
substantlally eqial payients, The result of :this: caterlatidazwill be the riew amount:of monthly paymeént;

(D) Limits on:In(ztest*Rate Changes

Thc interest ralc required to pay at thefirstChange-Daté®yill not'be greater than IR Y or.less than.
SN - Y (S S ¢, iy interest ratcWilncver e ingreascd or. decreascd of gle ‘Change Date’ by more:
than two. pcrccntagc ; %) from the ratc'ofsintzrest I iave been paying: (of ling.twelve months. My
iinterest crate -willfnieve han Y A3.000

(E) En‘echve Ds

"My new interest raie will become eiiective on cach Change Date. I will pay the amount of-my.new monthly payment
‘bcgmmng on (he first monthly ipayment datcafter the Change:Date until the amountof my monthly payment changes:
‘again,

i(F)i Notice of Changes

The Note Holderwill deliver or mail to me a notice of any changes in my:interest rate and the amount of my monthly-
payinent before thic ¢ffective date ofiany change, The notice will'include information required:by. law to be given me and:
also_the; title and telephone: number. of a* person;who will.answer any question I may have regarding the notice.

‘B. TRANSFER!OF THE ‘PROPERTY-OR A BENEFICIAL:INTEREST IN BORROWER
‘Uniform_Covenanisl 7' of.the: Security Instrument is amended ‘to-rcad as:follows:

Transfer of the Property or.a Beneficial Interest in Borrower. If all or any part of the Property or any.interest in itiis
sold or.transferred (or:if a'beneficial interest iniBorrower is sold or:transferred and’ Borrower is not a naturaliperson)
without: Lcndcr s prior writtén consent, Lender may, atiits oplion, require immediate paymcnt in full of all sums secured'
by this Sccunty Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law
as of ‘the-date ofsthis Sccurity Instrument;  Lender:also shall not exercise :this: option if: (a)sBorrower causes to be:
submlucd to Lender information required byiLender to évaluate the intended transferce as if a'new loan were being made:
lo*thc transfcrce. and (b) Lender reasonably determines that Lender's securily will not be: lmpalrcdﬁby ‘theloan:

assumption and that the risk-of-a breach of any.covenant or agreement in this Sccurity Instrument is acceptable to:
Lender.
“NULTISTATE ADJUSTABLE RATE RIDER<=ARM 5:2=Single Fanr  -Fannie Nae/Freddie Mac Uniform instrument; Form 3111 3/85:
‘44383 (388) SAF Systems and Forms, Inc,

et Mo e e s e ek _hwee o
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may, also require-the transferee to sign:an-assumption agreement that is accepiable to
Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing. :

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion, The notice shalliprovide a period of not:less than:30 days from the date the notice is delivered or mailed within-
which Borrower. must pay, all suiis seciired by this Sécuirity Instrument. 1 Borrower fails to pay these sums prior to the
expiration of this periodXLender may.invoke any remedies permitted by.this Security. Instrument’ without further notice:
or. demand’on Borrower,

Rider,

00'0..’%% N "W """""""!9'0' " .‘

' "Oonnnonnnuuum i (se")
D E.. WHITE JR:

-Borrower’

M) SO0 006, M IR, (Seal)
M K RACHELLE wHIngWp -Borrower.

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

By SIGNING: BELOW, Borrower accepts and agrees to the terms and covenants’containcdiin~thls:Adjus’lablc‘ﬁi('e--

Do e e e

T T T T
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