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State of Indiana:

MORTGAGE

Document is
THIS MORTGAG] y1 0 N f 3
Tracy A, Frmk' @ ,Nmmémme IAgll!
This Document is the property of
the Lake County Recorder!

("Borrower?): This SecurityiInstrument is given'to-

Union ‘Federalisavingsieankliof Iadlananolis

which is organized and eis(ing under 18 1 Ws of the United! States
:address is 7500; West Jefferc5n Poulevard, Fort wWavne, IN ¢ 304

FHA Case No.
151-4194207-703

("Lende;"). Borrower o

Fifty Four Thousand Three Hundréd Fifty ,@g@,fy and 00/100

*“)’“’@ X Dollars (U:S
Thisxdebt \ispevidenced! by Borrower's note dauﬁi same_dip:es pthisy Security Inst e
monthly payments, with: Hl'deb, if not paid ;e stndvz]pa}a le on April

This’ Secunty Instritent te Lender: (a) the @payment‘of the’ detst evidenced by the
extcnsxonsvand modifica he' pavment ofa&!}aoiber sums, y@ﬂh interest

security<of this Security md (c)jthes per‘?edy;mrg .‘)f\ﬂiﬁorrower g

Instrument and+the Not vse: Porfower dottiharat rame g
described | property located in =
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3 Lender the principal'sum of.

24, 358,00
("Note"), which-provides for

ith-interest, and all: renewals,.

" paragraph 6. tonprotect!the_
eements: under 'thisy Security:
sy. to: Lendér: theAfollowmgk

County, Indiana:

The South 1501 Feet of ‘Lot 1, Block 4, Beverly, in the City-of" Hammond, -as

shown :m plat: book 20, - page 10, in Lake COunt:y, Indiana.

which has the address of 7806: Delmar Ave., Hammond: »
Indiana 46324 :[Zip Code] ("Property:Address");
@ “4R(IN) (0212): 'FHA Indiana Mortgage - 4/92

0%862
VMP MORTGAGE FORMS - (313)203.8100 « (800621.7201
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TOGETHER' WITH all the: improvements-now ,or hereafier -erected: on the property, and all: casements, rights,
appurtenances, rents, royalties, mineral, oil'and gas rights and profits, water rights and stock and all fixtures now or hereafter &
part of the property, All!replacements and’additions shall:also- be covered by this Security Instrument, All of the foregoing is
referred to in this Security Instrument as the **Property.*

BORROWER COVENANTS that:Borrower is lawfully seised of the estato hereby conveyed and has the right to mortgage,
grant and’convey the Property and thit:the Property s unencumbered, except for encumbrances of record: Borrower warrants
and will'defend generally the title 10 the Property agalnat all claims and demands, subject to any encumbrances of record;

1, Payment of Principal,-Interest and Late Charge, Borfower shall'pay when due the principal of, and interest on, the
debt evidenced by the Note and Jate charges due under the Note,

2, Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly.payment,
together with the.principal and interest as set!forth-in:the Note and any.late charges, an-installment of any (a) taxes and special
assessmonts levied -or to ‘be levied against:the Property, (b) leaschold .payments or-ground rents: on: the- Property, and:(c)
premiums for insurance required by paragraph 4,

Bach’monthly instal 1) &N (C) sliali equal ofje-iavc! (1h ¢ unts, as reasonably estimated
by.Lendér, plus an-amou Dmmnm f RS more ! f.the estimated amounts; The

full’annual amount for. p cumulated b pr within @ perigd = month before-an item.would:

lbecomq_ flelin‘q\iéi'\t} Ler } N&%tﬁﬁtﬁﬁ ‘::‘id&il!eu () and(c) beforssthey become
This Document is the property of

If at any-time the 151al of: the: peyweerilschibi By andet Yoidemoylew)! and (c), together with :thefuture monthly

payments: for. suchitems payable to’Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of: payments required to:pay such jtems when dus, and if pavments on he Note are current, then: Lender shall either
refund :theexcess over cric-8ixth of dhe cstimatedypayments or. credii ths excess oversone-sixi >f  the estimated: payments:to
subsequent paymentsiby Borrower, at the option of srrower. 1£the total of the payments made by.Borrower for item (a); (b),
or’(c) is insufficlent: to.pay the itern when due,éthen Borrewer shall y. to any amount necessary. to- make-tip- the
deficiency.on or before the date the item becomés di

As:used:in this: Security Instniment, '*Secretary’’ means\the Secretary. of Housingandi U: n:Development or-his or‘hér
designee. Iniany year inwhich the Leader mustipay a mortgage insurance premium! to the Secretary (or any. year in which such:
premium would havé'been requiredif: the' Lenider.still held:thie:Sesurity:Instriiment), . each:mon 1y, paymgnt shall!also include:
eithier: «(i) -an:installment of (he.aninual mortgage insusancs: premi 10 be'paid bysLender:to the Secretary, or (ii)’'a monthly

charge:instead-of a mortgags. insurance premiumif A2’ Security. Instaument is held by the Scorciary, Each monthly installment
of-the mortgage insuranc riumshallibe in an ssictint sufficient tadaccumulate the full « mortgage insurance premium
with Lender one month f e dateithe full’ansUiBl msstzaga-inslifance premium is d Secretary, -orif this Séctirity.
Instrument is‘held'by;the >ach monthly cidrge,analll badin an amount <qusi‘ th"of one-half pércent'of.the

outstanding prinicipal bals

‘If Borrower tenders pay all sums y $H ) ment,- Borrower's:account shalli
be: creditedwith'the balance remaining: for all installments: for items (a), (b), and (c) and: any:mortgage: ifisirance, premium'
installiment that Lender. has not'becorie obligated to pay,to the Secrétary, and! Lender shall promiptly :réfiind-any, excess funds to:
Borrower. - Immediately- pridr to-a foreclosure sale-of:thié Property or its ‘acquisition: by: Lender, :Borrower’s accounit shall ‘be:
credited with-any!balance remaining for all installments:for items (a), (b), and (c).

- 3; Application of Payinients, All payments under:paragraphs 1 and 2 shall:be applied by Lender as follows:

First, to:the mortgage insurasice: premium to be paid:by:Léfider to the Secretary or to.the monthly charge by the Secretary
instead of the:monthly mértgage insurance premiiim;

Secoid; to any: taxes, ‘special asséssments, leasehold payments or ground rents, and fire, flood and:other hazard insurance
premiums, 'as required;

Third,’to intérest due under.the Note;:

Fourth;.to-amortization of the principal of the Note;

Fifth, to late charges due under the Note.

—
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4, Fire, Flood and Othér Hazard Insurance, Borrower shill Jiisure all improvements onj—tho’=Prope&y. whethier now in

existence ar subsequently erectedplgninu-mx‘-;h'lbr'dl, casualties, and contingencies,:including:fire, for which Lender. requires
‘insurance, This insurance shalli be- maintained: in' the amounts: and for the periods. that:Lender requires, -Borrower. shall -also

insure all!improvemciits on:the Property, whether now in exlatence or subsequently erected, against Joss by:floods to the extent
required'by tho:Secretary, All insuraiice shall-be carried with companies approved by.Lender, The insurance policies.and’any
‘renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a‘form acceptable to; Lender,

In:the ‘event of loss,Borrower shall: give Lender immediate notice: by mail, Lender-may make proof.of loss.if not'made
promptly by ‘Borrower, :Each insurance company concemed!|s hereby authorized and'directed:to make payinent for.such: loss
directly.to Lender, instead of to: Borrower and to'Lender jointly, All or any part.of.the insurance proceeds may be-applied by
‘Lender, -at its option,-either (a):to- the reduction: of .the indebtedness under the Note:and this Security Instrument, ‘first to any
delinquent amoutits applied in the-order in paragraph 3, and then to prepayment-of. principal, or'(b) to the restoration or. repair
of the damaged' Property, Any. application of ithe proceeds to' the-principal shall not extend’ or:postpone the:due date of the
monthly payments which are referred to in paragraph 2, or change the amotiiit of such payments, Any excess insurance proceeds
over:an”amiount required’to pay. all' outstanding indebtediicss:under the Note ‘and!this Security Instrument shallibe paidto- the
entity legally entitled thereto,

In"the event:of fo; . tnstrument: or aihiep«teansicr aperty that extinguishes the
ifidébtedness, all right, ti % mﬂml‘&fplﬁie. i to the purchaser,

§.. Occupancy,. '] 1) MQ"TC&QIF EIGIAIL&\ 1t ower’s ‘Loan Application;

Leaseholds, Borrower:shall occuny:-establish; and use the-Pr 48 Bo '3 prigeipal résidenice within: sixty days:after
‘the execution of:this Security ,ﬁwﬁ%ﬂé}nﬁn“é ogo%@ﬁggﬁgm Qirro ¢ principal residence for at least

oneiyear after'the date of occupancy, ﬂlﬂ:mﬁpuﬁﬁﬁamﬁ@ﬁdﬂﬁgm will'cause undue hardship for'Borrower,.
or~unless ‘extenuating: circimstances exist whichs are beyond ‘Borrower’s control, ‘Borrower shall notify Lender. of: any.
extenuating:circumstances: Borrower s1all not it waste or desiroy, damage or subtantially change the 'Property- or allow
the: Property. to: détériorale, :reasonableswear anditear excepted, Keiider may inspectithe Property if the Property is-vacant-or.
abandoned orstheloan is indefault. Lender may take reasonableactiontto, protect and prescrve such vacant or abafidoned'
Property; Borrower shall als0ibe in-default if Borrowar, during the loan applicition process, gave materially false or inaccurate
information: o statements to- Lender (or:failed to: provide Lender-with 1y- me (crialtinformati ‘iniconnection with: the loan!
evidenced by the:Note, including, but'rotilimitéd (o, representations conceringiBorrower's \iparicy of the ‘Property as a;
principall residence, If this: Security, Instaument iszon. a-leasehold, Bosrower shall: comply with the: provisions:of the lease:-If
Borrower acquirés feo title (o the Property, the leasehold did. fee title shall not be merged unless Lender agrees to:the merger in
writing,

6.<Chirges to Borrower and’ Protection. of Esider’s Rightsitii-the Property,Doric hall. pay- all‘governmental .o

municipal’ charges, ¢fines asitionis:that' are' sofknohidedi: pamgraph 2. Bofrowe aythese obligations on’ time
directly:to:the éntity- whic he payment.-If: faflure to puy woitid adversely affe nterest:in'the’ Property, upon
Lender’s request'Borrowe ly_fumish to Leéndeg weacipte-evidencing thes

If §0n0W6f3f§i|S to pay S-Of WS paymciils -requirea Uy paiagiapii 4, O Jaus o, perform any. other covenants

.and'agreérmefits contained in this §§curity-lnstrun)¢ht, or there is'a legal proceeding that:may.significantly affect Lender's rights

nnnnnn

in:the' Property. (suchas aproceeding’in bankruptcy, for condemnation or to enforce laws of regiilatioris), then Lender'may-do
-and!pay-whatever:is necessafy to protect the, value of.the. Property. and ‘Lendér’s rights in the: Property, ‘including: payment of

taxes, hazird insurance and other items mentioned ini paragraph 2.

Any amounts disbursed'by Lender under this paragraph shall‘become an additionalidebt of Borrower and be secured by
this'Security. Instrument. These amounts sh;a!l‘béai' interest from the date of disbursement; at the-Note rate, and at the option of
Lender, :shall be immediately:due and:payable.

7. Condemnation. The proceeds of any -award or claimfor"damages, -direct. or consequential,, in connection with any
condemnation’or other taking of any part of the Property, or for conveyance'in place of condemnation, are'hereby assigned and
shall:be paid to Lender to the extent of the full:amount of the indebtedness that remains unpaid under the Note and this- Security
Instrument, Lender shall apply such:proceeds to the reduction of the indebtedness under-the Note and this Security Instrument,
firstito any -delinquent amounts -applied in the order-provided ‘in paragraph 3, and then'to prepayment of principal. Any
application ofthe proceeds: to"the principaltshall not extend: or postpone the due date of the monthly payments, which. are
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referredito; in! paragraph 2, or change the: amount of such, payments, Any-excess proceeds:over'an amount required:to:pay all
outstandingindebtediicss under the Noto'and this Security Instruiieiit shall be paid to the entity legally entitléd thereto,

'8,-Fees, Lender may. collédt fe¢s and'charges authorized by the Secretary.
9. Grounds for Acceleration of Debt;

() Default, Lender may, except:as ‘limited by regulations issued by, the’ Secretary in:the case' of payment defaults,
require immediate payment in'full of all sums secured by.this Security Instruinent if;
(i)iBorrower defaults by failing to pay in full any rionthly. payment required by this Security Instrument prior-to or
on'the due date of the next monthly.payment, or
(i) Borrower défaults :by.failing, for a. periodiofithirty.days,. to . petform any other-obligations contained*im this
Security Instrument,

(b) Sale. Without' Credit-Approval, ‘Lender shall, if. permitted!by.applicable law-andiwith the prior approval-of the
Secretary, require immediate payment in:full of allssurna sccurod by this Security lnslrument ifs:
(i) All-or partiof the Property, :or-abeneficiat-interest in—a trust r pait' of the Property, is sold:or

otherwise'tra ity CVIHG OF desceni) by, 1o BOrTOW(

(i) The Prc o pnﬂwméﬁt Bntce principal residence, -or+the
.purchaser or: # sg occiiny the: Propegty b r aredit s n rovediin accordance with:the
requirements o¢ Nﬁ’iq 61*?1561“'

(©) NoWalver, 17 cifcusianish J?c?‘iﬂm&&tpéﬁnﬁll‘.&aﬁ‘.?l’ Wm%ea. seyment'In‘full, bt Lehder does

not require suchi iy féiits, LedsredSeariarwhive tutrigh e Subsequeéni < cnts,

‘(d)*Rngulb!iom HUD"" etary. Tn:many circumstances vegulations issued by-the Secretary. will2limittLender's:
rights in: the:case: ofpaymentudefaullsytorrequire immediate payment in. fullsand foreclose:if not: paid, This Security’
Instrument does ot authorize acceleration or foreclosiire if ot permitted by regulstions of the Secretary,

(e) MortgageNot Insured, Borrower agrecs that shou!dithis Security Instrument and the Note'secured thereby not be-
eligible: for. insurance under.the'Nagional:Houising ‘Act within 60 days fromi the date hereof < Lender. may,+at its-option:
and notwithstanding anything in.paragraph 9, ‘require immecdiate payment in: fullfof. al 1ms secured! by this) Security
Instriiment, A-written statement of: any. authorizcd Agent of ithe*Secretary- dated siibse nt to’ 60 dayslfrom the date
hereof,. declin_rng insure this Security lnstn&mﬂ\cdaﬂ tFj‘ Jote secured: thercby, shell'bs deemed conclusive proof-of'
such ineligibility. ‘Notwithstanding:the: foregw ng.athls opti ni'nayfnot be exercised by Lender when: the unavailability

of ifisurance is sc due to'Lender’s failurq 'q remit a° mortg,-.ga insurance premum ¢ Sccretary

10. Reinstatement. has. 4 right to: be, remqmted ifs bcrder has required payment in. fullibecause of
Borrowér’s failuife: to: pay e under, the Note onIhis. Security. Instr e pphes even:after foreclosure
proceedings are; instituted  SecFity. InatrisAt. Rorrower of sum‘all.amounts réquired to
bring. Borrower's account t0:the_extent they-are obligatiens .of Borrower under- this: Security lnstrument,\

foreclosure costs and reasonableanandr customary attomeys fees and sexpcnses properly associated’ with the ‘foreclosure
proceodmg. Upon; reinstatement by Borrower,*thxs Security ‘Instrument- andfthe obligations thatiit secures shall:remain in effect’
as if Lender had not: requnredummedlatc payment in full, However, Lender is not required to,permit reinstatement 'ifs (i), Lender
has:accepted reinstatement after- thezcommencement: of foreclosure: proceedings within:two_years lmmedlatclyxprecedmg ithe
commencemcnt of.a current: foreclosure proceeding, (ii) reinstatement: will preclude foreclosure on. differént . grotindstin the
future, or (iii) reinstatement will adversely. affect the: priority of the lien.created by this' Security Instrument,.

11’ ‘Borrower Not Released, Forbearance By Lender Not'a Waiver, Extension of the time of. .payment or modification of:

zamomzatron of the sums secured by this: Security, Instrument/granted:by:Lender:to: any successor. in interest of Borrower shall!
:not operate ‘to‘release the' llabnllty of the ongmal Borrower or'Borrower’s successor. in interest. Lender shall not be required to
‘commence: procecdmgs against any successomn interest or refuse to extend:time for payment or otherwise modify amortlutlon
of the sums secured by*thts*Secunty lnstrument!by reasonsof any - demiarid: made 'by the -original: Borrower-or Borrower's
'successors in interest.-Any forbearance'by.Lendér in exercising-any right or:remedy shall not be a waiver of or, preclude the

exercise of any right or remedy.

——

@’ -:4R(IN)-l9212’ Page 4'0f 6 Inltlaty:_/” Z




I,

+

12; Successors -and Assigns ‘Bound

1456660

s-Joint’and Several Liability;;Co-Sigiérs. The covenants and’agreements of this

'Securilyglmtrumgntishalliblndqmdfbcn“eﬁt'th'o'sﬁccéssors’ahdfassl’gns:of ‘Lender and:Borrower, .subject to the provisions of:

/parsgraph:9,b, Borrower's-covenants: and agreements

shallsbe joint and several, Any.Bérfower who co-signs thist Security

ilhlt'iument'but-‘dbes'not;e)gecuwthe‘ Note:(a) s co-sighing this Security Instrument-only.to mortgage; grant and convey. that.

Borrower’s:interest in the Property. under.the terms-of:this Security:Instru
isécured by this Security Instrument;

_ ment; (b) Is not personally. obligated to pay the sums.
-and (c) agrees that Lender and any other Borrower may agres to extend, modify, forbear or

‘make any.accommodations with:regard-to the teris of this:Security Instrument: or the: Note without- that Borrower's: coséit,

13,'Notices, Any. notice to Borrower provided for:in this:Security. Instrument shall be given by delivering it or by mailing
‘it-by. first class mail unless applicable law requires use of anothier method, The notice shall be directed 1o the Property Address

‘or’ any:other.address ‘Borrower :designates by notice to Lender,
iLiender’s address stated-herein or'any address Lender designates by notice to Borrower. Any notice
'Instrument’shall be deemed to hiave'becn given to Borrower or Lender when given'as provided in:thi

Any- notice to*Lender shallibe:given.by first .class mailito

provided: for. in'this Security.
s paragraph;

14, Governing iLaw; Severability. This Security sInstrument+shall be governedby federalt law -and¢theslaw of the

Jurisdiction in-which"the Pro

conflicts with-applicable |
given effect without the «
to be severable,

15, :Borrower’s Coj

16, Assigniment :of
Property, Borrower autho
Property.to pay.the rents:
any.covenant: or agreemei
as ‘trustestfor the benefil
assignment.for additional’

~ If Lender:gives noti
benefit of Lender only, tc
receive alli of ‘the :rents:q
Lender’s agent on:Lender

Borrowerihas not ex
Lender from exercising it:

Lender shall:not be:r

to: Borrower, 'However; 1
rents: shall not cure or w.

o Y R R B
MQchE’E!QMMUr. I

This Document is the prope
S :

rtlzr of
.ents, 'Borrower. upconditiopally assigns.and: tran (@ Lender all
-8:Lender ﬁlﬁﬂeﬂkﬁﬁ‘fm t q‘ﬁﬂ‘iﬁﬁ\'enucs and &

Lender or Lender's agents. However, prior to Lender’s notice to'Bo

n the Sccurity Insty ower shall collect anc all ren
" Lendcr-and- Borrower. This assizninent of rents constitutes: ania
urity.only,

of breach: to Borrower: (2)rall-rents received by Borrower:shall:be |
yapplicdto'the sumsisecured by the Seeurity Instrument;: (b) Lender
1e Propcty;-and! (c)_eacki; tenant of, thc i ioperty-shall pay all rent:
vritten'demand to'the tenant,

yed any: prior, assignmentotriie rents andhas not-and willinot perjc
ts under this paragrapii-16.

>nter upon,, take conieoll of\or maittain the Properts
licially appointé@fseceiatamay-do so at any

e 4
0] 4 ialidaota-any Athav -wiaht As «; Yol

Pfopel:ty Sha“temlinﬂte wihen LIS =1 02 -vv-—--\: Uy sav eveniyy saolidinivaiio }l(‘:u LTIt Y

NON-UNIFORM COVENANTS. ‘Borrower and Lender further covenant and agree as follows::

perty:is located, In:the event: that -any_ provision or clause of. this Security. Instrument or the'Note

nt'or the Note which can be
it-andithe Note are declared

‘.

s rents”and revenues of the
by directs cachi'teiiant of the
wer of Borrower’s breach of
ind revenues'of. the Property
luteassignmentvand. ot an

} by Borrower:as:trustee for
all be entitled to: collect and
ue*and unpaid to.Lender or

'any act that:would: prevent

Wfter giving notice of breach
'breach. . Any apﬁ_liéﬁ!i@g of
“assignment: of-rents of ‘the

17, Foreclosure Procedure: If Lender requires:immediate payment iji:fU!l 'under paragraph'9, Lender. may. foreclose
'this Security Instrument by judicial;proceeding.. Lender shall be:entitled \o_collect:all expenses:incurred in’ pursuing the

¥

‘remediesyprovidedin. thisiparagraph#17,-including, but not* limited to,-reasonable: attorneys’ feesxand -costs:of title

evidence.

18.Release. Upon payment of all sums secured by:this-Security*Instrunsient,. Lenider- shall release this:Seéurity. Instfurierit
‘without charge to'Borrower,

19 Waiver of Valuation and Appraisement. ‘Borrower waives all right of valuation and appraisement.
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20; Riders:to. this’ wrea I RCAMINGI 1 BShiged by 1 recorded togéther with this
Security Instruimient, the ' nd supplement the covenants
and agreements of. thll Se nN m mm
[Check “P"“"“"° box(és) ThlS Dqcuyment is the property OE‘ |

' %( cr.[Specify)

L) Condoiniiium ki %gﬁgm@&fder!

! Pianned! Unit Dy iopment’ R&ibr

BY SlGNlNG BELO W Borrower accspts and agrees t0'the termss contained i thisSecurily Instruinentaid in any rider(s)
eXeciited: by. Borrower and recorded with'i
‘Witnesses:

1./
STAfE OF INDIANA, Lake County ss: ‘ s 'r,:: \i \
On'this 3rg dayof March , 1993 ,.before me, the underslgned a‘Notary Pubhc in

-andifor said ‘County;:personally appeared'Tracy- A.. Frank, single, of adult. age

o , and acknowledged the execution of the:foregoing instrument,
WITNESS:my. hand and official seal. ' S/

My. Commission‘Expires:

my REBTSENEER 15 BoR?8R' counTy oy roore. ROBERTA S TATE 1

This instrument was:prepared by: Jackie :Stephens, e President,
@ AR(IN) 10212} Eg cYaf

WaterfieldrFinan oxporat on
1001 East .Jefferson Blvd., South Bend, IN 46617
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