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Toarrmg Wivn all the improvements now or hereafter erected on the property, and all eiasements, appurienances,
and fisures now or hereafier a part of the property. All replacements and additions shall also be covered by this Sceurity
Instrument, All'of the foregaing 1s referred 1o in this Security listrument as the *Propenty.”

Borrower Covenants that: Borrower is Tawfully seised of the estate hereby conveyed and bas the right to morgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record: Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

Tis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute i uniform security instrunient covering real property.
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of :Principal and:Interest; Prepaymentand Late Charges, Borrower shall promptly;pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for-Taxes and:Insurance, Subject to applicable law or to a written waiver by -Lender, Borrower shall payr .-

1o Lender on the day monthly payments are due under the Note, until the Note is paid in-full, a sum (“"Funds”) for: (a) yeprly
tuxes and assessments whicl may attain priority over this Security Instrument-as a lien on the Property: (b) yearly leasehold
vayments or ground rents on the Property, it any: (¢) yearly hazard orsproperty insurance premiums; (d) yearly flood
insurance premiums, it any; (¢) yearly mortgage insurance premivms, it anys and (1) any sums payable by Borrower to
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d applicable law permits.
e for an independent real

estate (ax reporting service used by e in ith thi unless law provides otherwise. Unless an.
agreement is made or applicable [y requires interest (0 be paid; ender shallnot be requiredito pay Borrower any interest-or
carnings on-the Funds, Borrower and Lender may apree in writing, howeversthit interest shiall be paid on-the Funds, Lender
shalligive toBorrower, without ehirpe, i annual accounting ol the Funds, sho its and debits to the Funds andthe
plirpose:for whichreach debit to theFusds was made. TheFunds are pledged as additional seeurity forallisums secured by
‘this Security- Instrument,

Ifithe Fundstheldi by Lepder excecdithe amounts penniticdt o he held by applicable fow, Lender shalliaccount to
Borrower for the excess: Funds invaccoidinee with the requirements of applicable law, Iithe amount of the Funds held by
Lender at-any time is ot sdfficient to payithe Escrow liems swhenrdue, Lender may so-notifys Borrower in-writing, aid, in.
sucht case ‘Borrower: shall pay 10:Eendersthe amountpe Wy, make up the deficiency, Borower shall make up‘the
tve.monthly. piymentsoiy xoliliscreli
IEsums seeured:bygthys Security Togg
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3. Application ) rotkles otherwisc,
paragraphs 1 and 2 shall 1o anyeprepaymerfEéiarpes due untler i o amounts- payable-under.
iparagraph 2; third, to-imt ( ¢ Note.

4. Charges; Liens, Borrower. shalli pay. all: taxes, assessments, charges, fines and impositions attributable to the
‘Property which may attain priority. over:this-Security Instrument, and leaschold payments or ground rents, il any, Borrower
shall pay. these obligations in the manner provided in:paragraph 2, or il not-paid in that manner, Borrower shall pay thenyon
time dircetly to the person owed:payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be:paid-under:
this paragraph. 11> Borrower makes these payments directly, Borrower shall promptly furnish:to Lender reeeipts evidencing
the-payments,

Borrower shall .profiiptly. discharge anylien which has priority over this Sccurity Instrument: unless Borrower: (1)
agrees.in writing toithe’ payment-of’ the obligation secured by the lien.in a.manner acceptable to Lender; (b) contests in-good
faith the-lien-by, or defends against enforeemieit of the lien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien: or (¢) secures from:the holder-of the lien an-agreement satisfactory to: Lender
sibordinating the fientto-this Seeurity [nstrument. 1€ Lender determines that any-pactoff the-Property is subject to a fien which
may attain priority over this-Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien oritake one ormore of the actions-set forth above within 10 days of the giving-of nolice.

y-refund to Borrower. any
wior to the acquisition or
a credit againstithe sums

mentzLender shal! pror
=scl! the Property, e
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5. Hozard or Property Insurance, Borrower shall heep the improvements now existing or hereafier erected on the
Property insuredingainst loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
Moods or flooding, for which Lender requires insurance. This insugance shabl be maintained in the amounts and for the
periods that Lender requires. The insuriance carrier providing the insurance shall be ¢chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage describedabove, Lender may,
Lender's option, obtiin coverage 1o protect Lender’s rights in the Property inaccordance with paragraph 7,

Alliinsurance policies und:renewals shall be aceeptable to Lender and shall include a standard mortgage eliuse,
Lender shall have the vight to hold the policies and renewals, I Lender reguires, Borrower shall-prompily give to Lender all-
receipts of piid premiums and renewal notices, In the event of-loss, Borrower shall give prompt notice to the insurance
sarrier and Lender, Lender may make proof of loss it not made prompily by Borrower,

Usiless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of: the Property damaged, il the restoration or-repair is cconomically feasible and Lender's security is not lessened, 11 the
restoratiomor repair is not economically feasible or Lender's security would be lessened; the insurance proceeds shall-be
applied to the sums secured by this Security Instrument, whether or not then-due, with any excess paid 10 Borrower, 1
Borrower abandons the Property, or does not answer within 30 days a-notice from Lender that the insuranee carrier has
offered-to settle u claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 1o pay sums seeured by this Security Instrument, whether or not then due, The 30-day period will begin when:
he notice is given,

l.Jnllcssll‘.cnl(lcra Y It ! ‘ incipal shall notextend or
postpone:the due date Y Bl'uwucu i in I)suiiiguo L any mount of the. payments, If:
under paragraph-2Tath cuiredby QIS IRT RSO 11y ies and proceeds resulling ‘
from dumage 1o the Pre tothe acguisition shall:pass to Lender tosthe e 18 seeured by:this Seeurity
Instrument immediate]; W N T O FJCIA '
a [
6. Oceupane) ervation, Malnténance und!Proteetion: ofsthiv-Properiy:. wer's:Loan Application;

Leascholds, Borrower shaltocdifyaestiblis ks andasuttie $5optig s Bosrowertspring )| wosidence within sixty days after
the execution of this SccutityAnstrument aglishall continue 1o ncm roperty as Bosrower's principal-residence for at:
least one year-alterstlic date of nc% ﬁliyaljﬁm, » DEAREY ; ﬁﬁu‘é‘;-in writing, which:consent:shall not be
unreasonably withheld, orunless extenuating cireumstanees exist which are beyond Borrower's control. Borrower shall‘not
destroy, damage or impairthe Property, allow the Property o deteriorate, or commitwaste on (he Property, ‘Borrower shall
bie in défault il any-forfvitre aetiop.or proeecding, whethereivil or criminalyis begun thatin Lender's goodifaith judgment
couldiresultsin forfeiture of the Property or otherwise materially impaie the lien ereatcd by his Security Instrument: or
Lender's security interest - Borrawermay eure sueh o default and reinstate, as provided T paragraph 18, by causing the aetion

or proceeding to'be dismissed witha ruling thatoin Lender’s cood faith determ precludes (orfeire of the Borrower's
interest .in the Property or other materinl impairment ofthe lien ereated bysihis Security Instiment or Lender's security,
, interest, Borrower shall also beinedé fmalizil Borrower, during the Toan application process, gave materially false or
! innceurate -information. or staten Kender (or fatled tosprovide Lender with any materia! informition) insconnection

with the foan evidenced by the Notegineluding, butnot limited togrepresentitions concerning Borrower’s occupancy ofithe
Property as- principal residence, I this Security. Instrmensigon a leasehold, Borrower shall comply with-allithe provisions
ofithe leases 1 Borrower ncauires fee title 1o the Propgetioahiertunisibold and the fee title shall ot merge unless Eender agrees
to the:merger in writing

7. ‘Protection: ader's Rights in thgPropestys=1E8BEower fails o perlom covenants and agreements
containedtin: this-Secu ewment, or there st les dEproceedinie that may -signific: eet‘Lender’s rights:in;the
Property (such as a pro hankruptey, proltesforeondenimation or forfeiture o elaws or regulations);:then
Lender may do.and:pa i necessary SpaiEctthgvatiic of the:Prope er's.rights in the Property.
Lender's actions may i ny. sims securcaddgithesawhich has priogi ity Instrument, appearing
inscourt, paying reasor 3 ind eI o the Property 10 ah-Lender may take action
under this paragraph 7; Lender does novhave o do so

Any. amounts: disbursed by Lender under-this paragraph 7 shalli become additional debt-of Borrower secured:bysthis
Security Instrument, Unless Borrower and*Lender agree to other terms of payment, these amounts shall bear interest from the date
of:disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. 11 Lender required mortgage insurance as a condition of: making the loan secured:by-this
Security Instrument; Borrower shall pay the premiums required to maintain the mortgage insurance in effeet, If, for any
reason, the morlgage insurance coverage required by Lender lapses or ceases 1o bein effeet, Borrower. shall pay the
premiums required to obtain-coverage substantially equivalent:to the mortgage insurance previously in-effect, at a cost
substantially equivalent:to:the cost to'Borrower of the mortgage insurance previously in effect, from an:aliernate mortgage
insurer approved by Lender. Ifisubstantially equivalent mortgage insurance coverage is not availible, Borrower shall pay to-
Lender each month a sitm equal:to one-twellth of the yearly mortgage insurance premium being: paidrby Borrower when the
insurance coveragedapsed or ceased 1o be in effect. Lender will aceept, use and retain these payments as aloss reserve indlieu:
ofrmortgage insurance: Loss reserve:payments may no-longer be required, at the option oftLender, il mortgage -insurance
coverage (in the-amountiand! for the period: that: Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effecti or to provide a
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foss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and-Lender or applicable law,

9, Inspection, Lender or jts agent may make reasonable entries upon and inspections of the Property. Lender shall:
give Borrower notice at the time of or prior to an inspection specifying reinonable cause for the inspection,

10; ‘Condemnation, "The proceeds of any award or elaim for damages, director consequentiali in connection with:
any condemnation or other:taking of-any part of the Property, or for conveyuanee in licu of condemnation, are hereby
assigned‘and shall be paid to Lender.

Jothe event of i total taking of the Property, the proceeds shall he applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of s partial taking of-the Propenty in
which the fair market vatue of the Property immediately before the taking is vqual 1o op geeater than the mmount of the sums
seeured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums securediby |his‘Sccuril?'..lnstrun\cm shall be reduced: by the wmount of the proceeds multiplied by the following
fraction: () the total amount of the sums seeured immediately before the taking, divided by (b) the fair market value of the
Property immedintely before the taking. Any Bilance shall-be paid o Borrower, In the event of - partial- taking of the
Property-in which the fair market value of the Propeny immediately-before the taking is fess than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable taw
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether ornot the sums
are then due,

I the Property i the condemnor offers 10

¥ N1y Lo u- LU A e SRR A * e ! - A
make an award-or settle ,p'gwmgq\tulq.. fter the date the notice is
given, Lender is authoriy and upply the proceeds, at its option, either (o e pitir of the Property or (o
the sums secured by this NQ LOE ' la l !

Unless Lender cwver ofhefwIse affree TrwTHing, iy : oo wipal shall'not extend or
postpone the due date ol the Thggmﬁgﬂmé“t;&glrﬂg’\?}w" iﬂt?}illtff ' nt of-such payments.

L1, -Borrower NufReleased; "orﬁf‘ur' nee Ll]z\ aonder Not:-ar lF\’l‘l‘. Extension ol the time for payment or
modificationof amortizition®f the suii & tlelennrdmm!d by Lender (o any suecessor insnterest
ofiBorrower shall not operate to release the liability of the original Borrower orZBOITOWEES Stccessors in interest, Lender
shalltnot be reguired!to commenee proceedings apainstany successor-in interest or refuse (o cxtendttime for payment or
otherwise modify amortizationsol the sums secul y LS S Tastrum y reason-ol iy, demandimide byathe
original ‘Borrower or: Borrower’s suceessors in interest, Anyslorbeiring by Lenddéeintesereising any right or remedy shallt
notbe a waiver of or preciude the cxereise ofany riphrorremedyy

12, Successors and:Assigns nd; Joint andiSeveral Linbiliny; Co < The covenants and agreements of:

this:Security. Instrument shall bindfnd by Wit the suceessors «nd assigns of Lenddriid Borrower, subjectto the provisions
«of,paragraph 17; Borrower's covenants aid agreements shallibe joint and severl. Any Borrower who co-signs this Security

Instrumenttbut does not cxeeute il . () is co-sipning this [steumcnt onlyto morizage, grant and convey that
Borrower's initerest in:the Property under the terms of this Sceurity. (nstrument; (b) is-not: per ally obligatedito.pay the
sims secured by this Security Instrument; andi(e)agrees tha der anciany other Borrower iy agree to extend;-modify,

forbear or make any accommodations with regard: sl this Seeurity Instrwment or the Note without - that

Borrowei's consent, : :

13.. Loan Char {1he loan secured byifis Seeupsity IAsHment is subject to ot hich sets=maximum loan
charges,:and that law:is interprétediso that tBSlter st sso hepllsan charges collectud ie-collected in connection
with the:logn exceed the Mimits, then: (a) ElSksucheiomm eliftige shall be reduced wunt-neeessary to.reduce
the cliargeto the permit INb) amy sums alSilyeothes Styom Borrower wl d:permittedimits-will be
refunded:to Borrower, L ye 1o make thises -'('\T;\h Stlucing the prine r'theNote or by making a-
direct payment to Borre Nuces priveiyal e Teduetion will b | prepayment without-any

prepayment charge under the Note,

14, Notices, Any notice to Borrower. provided-for in this Security Instrument shallibe given by - delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall:be- directed to the
Property Address or any other-address Borrower designates’by notice 1o Lender, Any notice to-Lender shallbe given by first
class mail 1o Lender's address stated herein or any-other address Lender designites by notice to- Borrower. Any notice
provided for in this.Security:dnstrument shall be deemed to hHave heen given-to Borrower or‘Lender-when given as provided
in:this paragraph.

15, Governing:Law; Severability, This Sccurity Instrument: shall be governed by Tederal law andithe law. of the
jurisdiction:in which.the Property is located. I the event that any provision or clause of:this Security:Instrument or the Note
conflicts with applicable law, such conflict-shall not affect other provisions of this Security Instrument or the Note which can
begiven effect without the conflicting provision, To:this end the provisions-of this Security Instrument and”the Note are
declared o be severable,

16.- Borrower's.Copy. Borrower shall:be given ane conformed copy of the Note and of this-Security Instrument.

17. Transfer of Ahe:Property or a-Beneficial Interest in:Borrower, 15 ) -or any part of the Property or any.
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interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred ancd Borrower is not a natural
person) without Lender's prior written consent, Lender iy, b its option, require inmediate payment in full of all sums
secured:by this Security Instrument, However, this option shall not be excreised by Lender if exercise is prohibited by
federal Taw as of the date of this Security Instrument.

If-Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period!
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security dnstrument. If Borrower fails 1o pay these sums prior o the expiration of this period; Lender tmay invoke any
remedies permitted by this Security Instrument without further notice or demind on Borrower.

18, Borvawer's Right-to Reinstate, 11 Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security:Instrument discontinued at any time prior 1o the carlier of: (1) § days (or such other period as
applicable law may specily for reinstatement) before sale of the roperty purswnt to any power of sale contuined in this
Security Instrument: or (b) entry of ajudgment-enforeing rhis Sceurity Instrumens Those conditions are that Borrower: ()
pays Lender allisums which then: would be due under this Seeurity ‘Instrument-and the Note as it no aceeleration- had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all:expenses incurred in enforeing this
Security Instrument, -including, but not limitedi o, reasonable atorneys’ fees: and: () fakes sucl. action as Lender may
reasonably -require to assure-that the lien of this Security Instrument, Lender's rights in‘the Property. and Borrower's
obligationsto.pay-the sums secured by this Security Instrunmient shall contipue unchanged, Uponreinstatement by Borrower,
”li'\ SL‘L‘lIl‘il)’llllslrlllllcnlull(lvlllc ()l)“Ll“i("lS SL'CIII'L‘(I hiereby ghall romain |'||!|\' i o 0 e Ccc[t'ﬂlli()ll*llilll‘ut‘t‘llrlt‘('.
However, this right to r

19, Sule of No @ﬂ “Mepﬁ:uis. agether. with this'Security
‘Instrument) may be sol o Linues Wil lﬁ) Folice 1o oftower, A syl i change in the entity
(known:asdhe *Loan'St i mwllmFFlﬂm‘A g ity dnstrument, There also
may be one or more ch e LaitN Seoficlr uleolalet 0 & L UL NI nge ofithe Loan Servicer,
Borrower will:be given i pages ofthe change i aceardiyee with paragraph: 14 alg o pplicable taw, The notice
will state the name und addse Tt"’ll& DENSEFRCER A ﬁhﬂlj QPLﬁ .lyﬂﬁy wuld be made, The notice will

also contain any other infdrmation rcc%‘é !E}ﬂ%@‘@blﬁ
er shall not ¢

: A ity Recorder! 0
200 Huzardois Substanees, Borow ausesor permit the presence, use, disposal; storage; or refense of
any Fzardous:Substantes on orsin the:Property, Borrower shall not do, nor allow anyone else. do, anything affecting the
Propertyithat is in violion of any Tnvironme epre wo sent ot apply to rfm presence, use, or
storage on the 'Property ofssmill yumitisies ofin,ofdous Subsuiiiees (hat are p@ierally recornized to°b& appropriate 1o
normal residential uses ind wmaintenanee of the P erty. T ’
Borrower shall prompilysgive Tender written notice of: any-investigatio enind, lawsuit-or-other aétion by
wiy povernmental or-repulatorylagen ey or priyaiespanly involving theip werysandtany {azardous-SubStiance or
Environmicntal' Law of whichiBogrowes has:actinl -k nowledpe. 1 Borrower le:aris, o is notif by any, governmental or
regulatory. authority sthat ey sepovaler oier remcdiition:of. iy Heardons Substance affecti he"Property s necessury,
Borrower. shall:prompily takealbnccessupf remedial actions indiecordiace with Environmental L. o
As used in this poragraph:20, “Hazardous Substances are those substances defined as 105 ic or hadaidpus stbstances
by Environmental:Law andithe following substances: pasilii Celgiosene, other fammable of 0% ic petroleamiproducts; toxic
Jpesticides dndtherbicides, volatile solvents: materigtrepridinitgasbestos or formaldehyde. 1 radioactive smaterials, As

wsed inzthis;paragraph: 207 Environmental Eaw'™ §icios I'cdcrul‘ﬂ*ff 2 i laws of the Jurisdiciion: where the Property is-
Jocated that relate to hea Wely arenvironmenta “a?ﬁlccliun. {<E

NON-UN#:0rM.C 5 Borrower andiLdigar feewert 0¥ and agree s (41

21, Acceleratio s Lender slmII{%;&\M&!iqgm"s‘!iiﬁ'i‘o\vcr prior i n following Borrower’s,
breach of any covenan 1t ‘llls;Sccurﬁ};@%{*’}ﬁf*‘%\”ﬂi?”"" not prio on-undergparagraph 17
unless applicable law' p 5¢). The notice statl'specity: (a) i on required to cure the:
defaults:(¢)-a datesnot { ich: the default: must be

cured;iand (d)'that failure to cure the default:on.or béfore the date specifiedinthe notice may.result in.accelérafion
of: the-sums securediby this: Seéiivity Instrument, foreclosure by judicial proceeding and sile of the Property. The
notice”shall fartherinform Borrower of: the rightito reinstate after u’céclei"miun::uil_d},lhe;righl«‘l(i~:|ssel‘l'i|| ‘(he
foreclosure proceeding thic non-existence of aZdefault or. any: other defense of BoFrower:(o: aceeleration uid
Horcelosiire, Ifithe defaultis notcuréd on oiZhefore the date specified in.the.notice, Lender atiits option may. require
immediate payment i fall- of:all sums securéd by this Security Instrumenttwithout further demand wnil may
foreclose this Security Anstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing. the-femedies provided: inthis parageaph 21, including, but not:linited: to, reasonable attorneys®sfees and
costs of title evidence, _

22, ‘Release; Upon payment of all sutits secured: by this Security Instriment, Lender shall release thiis-Security
Instrument without charge to Borrower,

23 ‘Waiver of-Valuation and Appraisement; . Borrower waives alliright-of valuation and appraisement,

24. Riders to this Security:Instrioment, 11 one or more riders are-executed by Borrower and recorded together with-
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this Sceurity Instrumens, the covenants and agreements of cach such rider shafl be incorporated-into and shall amend and

supplement the covenants and agreements of this Seburity Instrument ay if. the rider(s) were a part. of this Security

Instrument; {Cheek applicable box(es)).

g‘/\djusmhlc Rate Rider L Condominium Rider ]

CJ Graduated Payment Rider L Pranned Unit Development-Rider O

CJ Battoon Rider [ Rate Improvement Rider ]

3 omher(s) Ispecify)

By StaninG Bitow, Borrower aeeepts and agrees 1o the:terms and covenants contained
andt in any-rider(s) executed by Borrower and recorded with it

I=4 Family Rider
Biweekly Payment Rider
Second Home Rider

in this Security - Instrument

-Botrower

- £ 310-72-2760!

Social ¢

This Document is the Erﬁoﬁgeftmy of, ..
the Lake County Rec vy et ) et

ol

M T T Y P Y P YT TITTTY YY)

WTe e (SEI)
~Borrower

27492

RIoerertntsenonarennnnetssssnsressanrsseree

i \’ T, [Spann Relow Thie Line For A.y‘,“ow‘edgm-‘n
-« No. o

STA'TE ORINDIANA LAKEL T € ity ss:
Yoy .. Y
‘o’ i M

N Cen A L
- fﬁcj’o,r_éfme.,,.f& INE. Ko ROYALuvvvnns s 1 Notary s blic i 3
day’of ,”"%CH., w80 30 i . b 5 o DUBNE. WAGNEE MND: MARGA
ﬂ?ﬁg&@. &m s s ACKNOWledged the executi
;WI'E_NI{’.S\S\m)f:ﬁ Land officinl seal,

- 4 A »
'|}nbu' AL I LT YT Y (X2 1Y

= Notary £

[TYTYYYYY

My:commission expires;

APRIL: 18 199

E

This instrument was prepared:by:

RY BRACCO, ASSISTANT VICE PRESIDENT

nuuuinnnuun.uunu-unuonuo:un-ou-nvnnnuuunununnn-n:n-n-uci-'ﬂn’n.uun-cu-unuonunn-n.

Name

BANKERS SYSTEMS. INC.; ST, CLOUD; MN 56302 (1-800-397-2341) FORM MD-1:IN - 2/12/91

n‘u.uuu-'c’uu CXTTTYRLTYYTTTTYTS IRTRY
L

A T YT Y XTSI

of ihc'mmexcd?‘mo'ngugc;

LTI

NEE ‘K"’o

QLSRR NN as by

“ROYAL.

T T T AT I I

Form 3015 990 fpuge 6 1f 6 puges)-




. v , H 459855
: 'ADJUSTABLE RATE RIDER |

THIS ADJUSTABLE RATE RIDER is made chis ... 3RD:.. day of .MARGH, 1993, . !

---------------------------------------------

and is incorporated into and shall be deemed to amehd and supplement the Moregage, Deed of Trust or Security

Deed (the “Security Instrument”) of the same date &‘ven b5 the undersigned (the “Borrower”) to secure Borrower's

Adjustable Rate Note (the "Note”) to ... IANK. QF HIGHLAND i 1., ORGANL ZED, AND:EXISTING UNDER
. THE. LAS. OF. THE STATE. O INRIANA e, (the "Lender”)
¢ " of the same date and covering the property described in che Security Instrument and located at:
..13805, GRAND.-AVEMIE.., CROWN. POINT ,. IN.46307........oooiiiiiiiiiiiinee e
{Property Address)

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A: PROVISION
ALLOWING FOR CHANGES :IN-THE sINTEREST ‘RATE. INCREASES IN THE INTEREST: RATE
WILL RESULT IN HIGHER PAYMENTS.  DECREASES IN THE INTEREST RATE WILI:RESULT. IN
LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to-the covenants and' agreements made in the Security Instrument,
Borrower and Lender furcher covenant and agree as follows:
A. INTEREST:RATE AND SCHEDULED/ PAYMENT CHANGES
The Note.provides for an-initial interest rate of ....§+300........ %. The Note provides for changes insthe in-
terest rate and the payments, as-follows: .
3..PAYMENTS' ‘
-(A)! Time:and ‘Place of Payments
All references iniche Security Instrument.to.“monthly. payments” are changed: to “scheduled! payments.”
Iswill;pay principaliandiinterest‘-by making payments when scheduled: (mark one): ]
[BXIswill - make my scheduled:payments-on: the first day of each month-beginning on: ...ovvvviiiverinirennn.
~MAY. 1,.1992 , .
O Ikwillemakemy &5 10110WS, °
Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

)

oooooooooooooooooooooooooo

Irwill make chese payments o5 seheduled until*T have paid all of ¢he principalvand:interest and:any other
charges describedsin the Note ‘

My scheduled: payments.will"be applied to: interest befare principali If,.on .. APRIL. 1,.2023..............
................................... w » Itstill owe amountsiunder ,Awillipay those amounts+in full
on:that date, whichis called the “macurity doce,” B ‘

‘T.will:make my scheduled paymentsaae .., 2611, HIGHWAY ‘2 VENUE . HIGHLAND, . 1N, 46322.............
............................................................................................. or at a-different

placeif required by the Note Holder.
{(B) -Amount of My-Initial Scheduled’ Payments: ). 007 %

‘Each of my initial sclieduled’ payments. will beathe ameintofU.S: § ..198,45 /. ............ ‘This amount
‘may change. 4 \F
(C) ‘Schieduled Pay hanges; B s 3 :
~ Changes in my sch mentwill reflectigiansosialebe unpaid princi oan.and in the interest
rate thacil:must pay. lolderswill detezaiiad s> new interest hanged amount of¥my
o . SO N | Y

scheduled payment ir
4.:INTEREST RATEAND SCHEDULED iPAYMENT. CHANGES

(A) ‘Change: Dates |
‘Each date on which:my-interest rate could change is:called'a "Change ‘Date.” (Mark one)!
[(BXThe interest rate I will pay.may change on the first day.of APRIL..200Q0......... and.on that day.every
JE2TH, JOTTTOTe month thereafter.
[ The interesterate I-will:pay may change ......oocoiiviiiiniiinn i, and'on"every.
....................................... sthereafter.
(B) The:Index
Beginning with the:first Change Date, my interest .rate will be.basedion:an Index. The "Index" is: ........
....:WEEKLY: AVERAGE! YIELD. ON:U:S.. TREA URY. SECURTTIES, ADJUSTED! TO A CONSTANT . ...
o AMATURTTY, QR ONE L YERAR Lottt 1e e e e aba e
The most«recent fndex f'igure available as of the datesBX 45 days [ vvvveveiiviiiiinieeiniiinineein e,

before:each Cliange Date-is called the "Current Index.”

If the Index is no longer-available,-the Note Holder will choose a new index which is based' upon comparable
information. The:Note Holder- willsgive me notice of this choice,

(C) Calculation ofChanges- . .

‘Before each Glm‘ngeDﬁtég, ,the-Note Holder will:calculate my new interest rate by adding . TWO.AND_500/10001
percentage points<(...&vD00........ooiiis %) to the Current Index. The Note Holder will then-round the
result ofithis.addition tosthe nearest one-eighth of one percentage point (0.125%). Subject-to the limits stated
in*Section.4(D)‘below, this rounded amount will be my new interest rate until the next Change Date.

The-Note. Holder-will then determine the amount of the scheduled payment that would be sufficient to repay.
the:unpaid principal that I am expected to.owe at the Change Date in full on:the macurity-date at my new
interest -rate inssubstantially. equal payments. The result -of thisscalculation willtbe che-new amount -of my
scheduledfpayment,

MULTISTATE ADJUSTABLE RATE RIDER — . Form ARLR 11/7/85
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(D) ‘Limits on Interest Rate Changes

[Mark box (1), (2) or (3) or boxes (2) and (3) to indicate whether there is any maximum limit on interest
rate changes; ifno:box is marked, there will be no maximum limit on changes.}

[ (1) There will be no maximum-limic on interest race changes,

KX (2) My interest rate will never be increased or decreased on any single change date by more than 2,000% ...

percentage poines from the race of interest I have been paying for the preceding period.
0 (3) My incerest rate will never be greacer than 12,R00..... % OR LESS THAN:0,500%:

(E): Effective Date of Changes

My new interestirate will become effective on each Change Date. [ will.pay the amount of my new scheduled:
payment beginning on:the first scheduledpayment date after che Change Date until the amount of my. scheduled:
payment: changes again;

(F)t Notice of Changes

The :Note Holder willl deliver or.mail to me a notice of any changes in my interest rte and the amount of
my scheduledipayment before the effective date of any change. The notice will include information required by
law. to-be -given- me and:also the cicle and telephone number-of a person:who will answer any question I may
have regarding the notice.

B. FUNDS FOR TAXES AND INSURANCE

{Mark one}

& Uniform Covenant 2 of the Security. Instrument is.waived by the Lender.

fk.Uniform Covenant 2 of the Security Instrument is amended:to readias follows:
2. SCHEDULED: PAYMENTS :FORTAXES'AND INSURANCE:

(A)Borrower's: Obligations

I will*pay toLender alllamountsnecessary to pay for-taxes, assessments, leasehold' payments or groundirents
(if any), andbhazard insurance onsthe Property and mortgage-insurance (if any), I will:pay -those amounts:to
Lendc: unless Lender.tellstme, inswriting, «that I do-not-have to do so, or-unless: the law requires ocherwise, 1
will:make: those payments on the same day that my scheduled payments of principal:and interest-are'due under
the:Note.

‘Edch:of my payme

1(i)" Therestimate

.

il A DGRBS

may'be superior o this

iSecurity Insts vided By the:pumiber ﬁd gip‘y s us,

(i) The estcimate e N@f%&ﬁ ' ds A\TE&;, divided:by the number
«of scheduled? engsgn,.a year; plus .

(i) Therestimated y¢ %Haﬁq&ummtnmm@mgﬁmraﬁ ded by thenuriber of
scheduledipaymenes:in' a:ydwe fivakke County Recorder!

(iv)’ Therestimate
payments in
‘Lender-will estima
iinsurance; premiums,
reasonable :estimates:
‘this Paragraph: 2 will
(B)' Lendér’s- Oblig
“Lender will keep;t
;guaranteed by a fede

rearly. premium for-mortgage insurance (if any), dividedsby.
ear.

from tirnepto.cimepmy ycariystaxes, assessments, |caseheld pays
rich willibe called the “cscrow.iccms.” Lender will use existing

futuresassessments.and: bills, The amouns that 3 Lend
called the "Funds',
ons:

Funds:in: 2.savings or banking inscicucion which has:its depo
orstate-agency, 'If Lender is:such an institution, Lendér may |

= number-of scheduled!

nts or ground(refits and:
sessments and'bills and
for escrow=items; under

.or-accounts insuredior.
d'the Funds, Except as

‘described’ inethis Paragriph 2, Lender will' use gho)Fundsien: paysthe escrow items, Lender will give to me,

without charge,.an‘ai

frofns the3Finds-and

Lender- may-not ct
;analyzing ‘my,paymer

may. charge me for-th
such a charge. Lende

Lender<andl agree in w

ccounting of the Fghdsi That atCoenting must show a!]
ason for- each: deductotiy
~ for holdingior keeningzrhe Funds, for usingsthe F
15, or for receivingpverifping@and totaling »
derspays B ntettaton: the Funds an
ed tosnav ‘me-any interest ¢

Liting, &L Lhc Lnic 120l nls-aecurty 1nstnune

X < (3] y 3 ) OAD ST
Funids:: or (i) the law.requires Lender-to: pay-interest on the Funds.

(C)-Adjustments to the Funds
If Lender's-estimates are too’high- or if:taxes and insurance rates go down, the amounts. that Iypay-under

/ditions to:and-deductions

) pay.escrow items,. for
bills. Howevet, Lender
sermits'Lender to make
Funds unless either (i)
willpay interest:on the

this¥Paragtaph 2¢ willkbe coo large. If:chis happenssat a.cime whenzl am keeping all of my promises and
agreementsimade-in.this.Sucurity Instrument, I will have the right to have the excess amount eitherpromptly
fepaid to me as a’direct refund or creditedito my future scheduled payments, of Funds, There will be excess
amounts if, at-any.time, the sum:of (i) the:amount:of Funds-which Lender is-holding.or keeping, plus:(ii)-
the amount of the scheduled’ payments of Funds which I still must pay between that time and the due-dates.
of..escrow- items ‘is+greater-than the amount necessary to.pay-the escrow items when-they-are due.

If,.when: payments of escrow-items are' due; Lender has not received enough Funds to make those payments,,
I will pay to Lender whatever additional:amount ‘is- necessary to:pay the escrow. icems in full. I must pay
that additional:amount in one or more payments as:Lender may require.

When I8have paid all of the sums secured, Lender willspromptly. refundito me any Funds that are then:
being heldiby Lender. If,.as a result of the exercise by Lender of any of its rights under this Security Instrument,
either Lender acquires.the Property. or the-Property is sold,.then immediately before the acquisition or sale;
Lender will use any-Funds.which Lender is holding at the time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained:in this Adjustable

‘Rate Rider. . )

NI (Seal)

-Borrower

-Borrower
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