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MORTGAGE
% THIS MORTGAGE IS DATED MARCH: 1, 1993; between 'Robert:G.-Polizzotto and Peggy A. Polizzotto, Husband

-and.Wife; whose: oddreee is 8752: Mathews Street, Crown Polnt IN 46307 (referred to'below. as "Grantor! ');tand
‘CENTIER: BANK, Whose address is 9701 Indianapolis Bivd., Highland, IN! 46322 (referredito below as "Lender").

'GRANT, OF MORTGAGE. For.valuable consideration; Grantor morigages, warrants, aid conveys 10 Lender, all of Grantor's right,tille; and interest:
in-andito the following™ described real property, together with'all existing: or subsequently. erecled or atfixed bulldings, Improvemenls and fixtures; all!
easements, righis:of way, and ‘appurlenances;.all water, water rights, watercourses ‘and ditch rights (including stock In. utilities;with! ditch  or irrigation.
rights); and_all other. rights,:royalties, and profils relatln lo:the real property, includin wllhoul limitation -allminerals;: oll; gas;: geothermal and similar
matters, located in'Lake: ounty,* State of Indiana’ (the "Real! ProperEy

.
i
Lot 47, Pine:luland BhOWT 27:in LLake: County,;Indiana.. i
!
?
|
4

The Real Pr0perty or. mm m:Point, IN} 46307,

‘AS mc;r&;ully des:;ibed Ir? blh nclud a extens ons, lmproven 5 )Iacements, renewals, and additions to
any of the;property describe ed;'and_(c): (b) all awards, payments,
of- proceeds :of, voluniary'o laf rﬁm&lﬁo .ondemnallon. tort :claims,and other.

obllgatlons dlschergeoble In’

Grnntonprosontly assignsito Lor IM&RQW% Wefbhﬁ %%ﬂm o?ﬁe operty and all Renls:from the Proporty
addition, Grantor grants to Lender a Unllormﬂq@nmﬁﬁuhwq‘lemy Property and Renls:

. DEFINITIONS. The following ords shall have the following meanings when'used In this: Morlgage. Terms n therwise defined In this Mortgage shall
3 mvb trlr'e mnlms'wm such terms‘in.the Uniform Commerclal Code. All references to dollar amoun - shall mean amounts In lawful money.ofr
nite 650

A '_axl"eillng indebledness. The words "Existing Indeblacness? mean thé Indeblodness deserbad belaw'in tha Existing Indeblednesssection of this.,
iMorigage. "

Granior. The word "Granlor® meanisRober! G. Pollzzo!1a and Pegay A. Polizzallo, The Graniof s the morgagor under this Morlgage. 1

Guarantor. The word 'Guarantor” means and'Includes without limitalion, each and all of the guarantors, sureties, and accommodation parties In ‘
connection with the Indebladnes |

lmprovemenls. The d "Improvements” means: and :Includes withoui limilation-all exlsting: and (ulure. improvements, fixtures, buildings,.
.structures, moblle homes affixed on the Real Property, facilities, additions and other construction on the Real Property.

Indebtedness. The werd "Indebtedness” means all pripgipal andtiilerés! payable under the Nole and any amounis. expended or advanced by
Lender to.discharge; ‘obligations of Grantor or expenses/iituired: .by:Lanisr to,enforce obllgatlons santor under this Morigage, including, but

not limited to; attornays' fees, cos! of colleclion andcesis of taraclosive, rogqlher with Inlerest on such emounts-ds provided in'this' Mortgage. In
addition to the Nole, th “Indebledness"® includes.all obligalions, dabis‘and liabilities, plus Inle reon, .of Granlor lo.Lender, or any.one
or. more of them, as we 2ims by Lender agalizst Brantor; 6r-anyions or, more of lhf it v existing or hereafter arising, whether
i related or unrelated to “of Iha Note, whefhar vnlt.ntarv or, olhorwlse. whether du M absolute or contingent,: liquidated or
‘unliquidated and whetl y.be liable: Individuallyer: .omlly with olhers. h ‘guarantor. o otherwise;~and whether
recovery upon such Inc > or hareafter. may Uséame Laired by any slatul 1d whether such’Indebtedness may be:
¢
¢ advances in an unlimited an ol ces arlse under the Note, this Mortgage or'

otherwise, which future obligations and advances Lender is obligaled to make'so long as Grantor comples with'all the ferms and, conditions of the
Note“or- other loan agreement. This’ ‘Morigage . also,secures all modifications,, extensions and renewals of the Note, the' Morigage, ‘or. any'other-
amounts expended by Lender on Grantor's behalf as provided for in this Mortgage.

Lender. The word ".ender" means CENTIER BANK, its sliccassors and assigns. The Lender Is'the morigagee linder this Morigage.

Mortgage. The word "Morigage” means this Morigage between' Grantor and Lender, and includes without limitation all assignments and'security.
interest provisions relating to the Personal Property and Rents.

Note. The word "Note™ means the promissory: nole or credit agreement daled March 1, 1993, in the original principal amount of
$60000 00 'trom -Grantor 10" Lender, together with allf renewals of, extenslons of; modifications of, refinancings: of,- consolidations of, and
substitutions for the promissory note or. agrasment.

Personal. Property The.words "Personal Propery” mean all equipmen, fixtures, and other articles of personal properly now or hereafter owned
by,Grantor,and now. or]porooﬂer attached or.affixed 0. the Real Property; together.with’ all accesslons; paris;'and additions 10, ol(lipplace ments of,! 1
s'a
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or-hereafter may.becorr teable, "ThiS Mortgage secures; I addition ifiad in the Note, future obligations and! i
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St * “and;aN!substitutions. for,: rany, ol,such‘propony,rand;tooemor with'all, proceeds;(including without limitation’all! insurance_proceeds and refunds'of.
oot ‘ promluma) from’ any sale or, othor,dlsposluon of the Property.

b : _ Proporty The word "Propod)" moons oollocllvely the Real Properiy and the Personal Property..
‘ . Rool Proporty The words,'ﬂul Proport)" mean the property,‘intefests and rights described above In the "Grant of Morigage  gection.

R% “:"” g Tpo wordg;"ﬂolatedfoocumonis'tmeamand‘ ‘aciudeswithout Jlmllotloneall}promissorymoles,(credlt agreements, :loan:
,agresments;gu seclrity, agreements, morigages, deeds’of. trust¥and all’o triments, ments and'c tents, whether.now o
' :horuﬂoroxh uted (n connection:with the Indebiedness e : ‘ i o

l;enlsr.'yThe word "Renis":means all present and fulure renis; revenues, income,. issues, royalties, profils, and other benefils derived from the
rope!

THIS MORTGAGE, INCLUDING: THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY; IS
GIVEN.TO SECURE (1) PAYMENT.OF THE INDEBTEDNESS AND: (2) PERFORMANCE OF ALL . OBLIGATIONS OF.GRANTOR UNDER:THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exceptas otherwise provided in this-Mortgage, Grantor shal! pay to Lender all amounts secured by this:Morigage
as they become due, and shall strlclly perform all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of the Properly shall be governed by.the
following provisions:

Possession and Use. Until.in default, Grantor may.remain in:possession-and control of and operate and manage the.Property and collect. lhe'U é

[ T e S ———

Rents from the Property.

Duty.to Maintain.. Grantor shall_malnfain the. Property:in tenantable condition and promplly perform.all repalrs,replacements, and! malnle &
necessary to'preserve lis value, i

'
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Hazardous: Substances, The lerms "hazardous wasle,” "hazardous substance,” "disposal,” "release,” and "hreatened release,” as used In this

Morigage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liabliity Act of 1980, as

amended, 42.U.S.C. Section 9601, el seq.("CERCLA"), the Superfund-Amendments: and Reauthorization Act: of 1986, Pub. L, No, 99-499

("SARA"), the Hazardous Materials Transportation Acl, 49 U.S.C. Section 18015 el seq., the Resource Conservation and Recovery Act, 49 U.S.C.

Section 6901, el seq., or. other applicable state:or Federal:laws, rules, or. regulations adopled pursuant to any of the foregoing. The lerms

"hazardous wasle" and "hazardous substance” shall also Include, without limitation; petroleum and'petroleum by-products or any, fraction thereof

and asbeslos. Granlor represents and warranis to Lender that: (a) During the period of Grantor's ownership of the Property, there has been no

use, generation; manufaclure, storage, irealment, disposal, release or threatened release of any hazardous wasle or substance by any person on,

under, or aboul the Property; (b) Grantor has no knowledge of, or reason lo believe that there has been, except as previously, disclosed o'and

acknowledged by Lender.in wylling, (i) any.use, generation, manufacture; storage; treatment, disposal;release, or threalened release of any
*hazardous wasle or substance by any prior owners or occupants of the Property or (ii) any actual or threatened litigation or claims of any kind by

any person relating to such matters; and- (c) Except as previously disclosed to and acknowledged by Lender in writing, :(1) neither Granlor nor any

lenant, contractor, agent or, other authorized user: of the-Property shall use, generate, manufaclure, slore, lreal, dispose of, or release: any

.hazardous wasle,or subslance on, under, or aboul the Property and (ii) any such aclivily shall be conducted in compliance with all applicable

lederal, slate,~and local laws, regulalions and ordinances, including wilthout limitation those laws, regulations, and ordinances described above,

Grantor authorizes:Lender and its ‘agents to enler upon the Property to make such Inspections and tests as:Lender may deem appropriate to
determine compliance of the Property with this section of the Morigage. Any,inspections or lesls made by Lender shall be for Lender’s purposes
only and shall not be conslrued to create any responsibility or llability on the part of Lender to Grantor or to any other person. The representations
and warranties contained herein are based on-Grantor's dile:diligence. in investigating the: Property for hazardous waste, Grantor hereby (a)
releases and waives any future claims against Lender, for Indemnity,or contribution in the event Granlor becomes liable for cleanup or other costs
under any such laws; and (b) agrees lo indemnity and hold harmless Lender againsi any and all claims, losses, llabilities, damages, penallies, and
expenses which Lo_ndmmcy,dlfpct_l(‘or Indirectly, sustain'or. suffer resulting from ‘a’breach of this sectionof the Morigage or as'a_consequence of
any: use {generation, manufacture,'slorage;, disposal, release ‘or, threatened]release’ occurring: prior.to .Granlor's; ownership; or. Inlerest Ini the
Property; whether:or. not the"same was'or.should;haveibeen known to,Grantor.. The:provisions: of this:section:of the Morigage,iinciuding. the!
obligation 1o indemnify, shali survive the payment of the Indebledness and the salisfaction and reconveyance of the lien of this Morigage'and shah!
not be atfected by Lender's acquisition of any inferest in'the P:operty, whether by.foreclosure or otherwise. '

Nulsance, Waste, Granlor shall not cause, conduct or permit any:nuisance,nor commity permit,. or sutfer any, stripping of or waste.on or 1o;the-

Property‘or, any portion ‘of the:Property, Without limiting,the generality:of the foregolng, Grantor will not remove, or'grant to-any. other party'the "

right 1o remove, any timber, minerals (Including ol 'and gas), soll, grave! or rock products without the prior written consent of Lender.

Removal of Improvements. ;Grantor, shall not demolish o remave any Improvements from the Real Property, without the prior written consent of

Lender, As a condition to the removal of any Improvements, Lender may require Grantor to make'arrangements satisfactory to Lender to replace

such Improvements with Improvements of at least equal value,

Lender's’Right:to: Ent nay 8 al-all-reasonable limes to-attend to.
Lender's Interests and i¢ Mﬂhim ith the ns of this Mortgage:
Compliance with Gove ulrements, Grantor shall promplly comply:with &l and regulations, now or, hereatfter:In

effect, of ‘all_governmer o< gl CEY "ohgheProge :ontest’In’ good:faith”any such. law
ordinance, or regulation 1ol NﬂMg@MJmmﬂm p ng as Grantor has notified Lender.lf;

writing ‘prior to doing. s s0:long as, in Lender's sole opinign, Lender's interests in the Property t:jeopardized. Lender may require
Grantor o post adequate sec Tiﬂ&ﬁ)%ﬂlﬁﬂ%d&%ﬂﬂpﬂﬂpemlﬁf sinterast,

Duty:to Protect. . Grantor agraes nelth abanden.nar W #opat antor shall do al other:acts, In addition to those acts
sel forth above in this section, which !r:r‘;ﬁg?a‘Mnm%;ﬂm y are reas%r};.f)!y;necessary rrotect and preserve the Property.

DUE ON SALE - CONSENT: BY LENDER., -Lender may, al ils opllon, declare immediately- due and payable al

transfer, without:the:Lender's prior wrllle sanl,” 0

means the conveyance of Real Properly orany sighltitle o
oulright sale, deedinstallment sala coniractsland confract;
contract, or by sale, assignmen!, or lrans/er of any beneficlal
conveyance of/RealiProperty Inleresl. “If.any Granlor Is:a
twenty-five percent (26%)f (he voling slock or parinership
Lender.if suchexercise’ls pronibiled by faderal law or by Ind

TAXES AND LIENS, -The following provi ating to the

it of # Property,
terest therein;whe!her legal
ract for deed;leaschold Inte
lerest In or lo any land trust h
poration or, partnership,,trans
eresls, as the case:may.be;'c
a law,

es and liens on the Property.s

argst in
quitatsle; whet
twith & ferm g
I 1 I,lhe F
/also_Includes
irantor.. Howe\

a part of this M

ms secured by this upon the sale or
1:Real Property, A "sale or iransfer”
voluntary, or Involuntary; whether by-
ier than three (3) years, lease-option.
| Property, or. by any other method of.
lichange. in.ownership:of more than
this option:shall not be exercised by.

jage.

Payment. -Grantor. shall o2y when due (and In‘all events prior.{o delinquency) all taxes, payroll faxes, spocial taxes; assessments, Waler charges:
and sewer-service;charges levied against’or ‘onsaccount ofdhe: fronéry.and shall pay'when,due, alliclains:for.work done on or, for services
rendered;or material furnishedlo the Property. Grantor spall vaaintain.itis Properly free of all llens:having griority over or equal to the Interest of
Lender, under;this;Morigags, excepl for the lien of laxesiand assessmenis fol due, excepl for the Existing Indebledness referred 1o below, and
except as glherwlsg pro\ in the following paragraph;

Right To Contest.:Grai wlthhnld ‘payment of &ny tax, assessmen; or-claim.in connec!ion d faith dispute over the obligation to
pay, so long as Lender's the Property.Is'nol |éopardizad, Wif@lian asises or Is filed as & payment, Grantor shall within fiffteen
(16) days after the lien a R s filad, within fitseni(is} oaysafiesGrantor has nolje ecure the discharge of the'lien; or if
requested by Lender, de ~cashi'or a sufficlerbigornofdlestirety bond or other ary {o Lender In an amount sufficlent
to,discharge the lien plu sanable attorneys' féats’eér-other. charges that ¢ ult of ‘a'foreclosure or sale under the'
llen. In-any.contest,,Gi olf | 1 enforcement’ agalnstithe: Property.

Grantor shall name Lender as an additionai obligee.under any surety bond furnished in the contest proceedings.

Evidence;of Payment. Grantor shall upon:demand furnish to, Lender salisfactory evidence,of payment of the' taxes or assessments and shall
authorizeithe:appropriate ‘governmental official:to” deliver to Lender-at any.time a written statement of the laxes: and assessments against the:
Property.

Notice of Construction. Grantor shall nolity Lender at léast fitteen (15) days before any:work:ls commenced, any services are furnished, or any
malerials are supplied to the Property, if any mechanic's lien, materlaimen's llen,’or other llen could be asserled on account of the work, services,
or materials; Grantor will:upon request of Lender. furnishito Lender advance assurances satisfactory to Lender that Grantor can and.will pay.the:
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigage.

Maintenance of Insurance; -Grantor shalliprocure.and malnlain policies of.fire Insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering all Improvements on the Real Property In an amount sufficlent to avold application of any
colnsurance clause, and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies and In such
form as may be reasonably acceptable lo Lender, Grantor.shall deliver to Lender cerlificales of coverage from each insurer conlaining a
stipulation thal coverage will not be cancelled or diminished without a minimum of len (10) days' prior writtan notice to Lender and not contalning
any disclaimer of the insurer's liabllity for failure to give such notice. Should the Real Properly at any time become located In an area designaled
by-the Director of the Federal: Emergency Managemenl Agency as a special flood hazard area, Grantor agrees to oblain and maintain Federal
Flood:Insurance, to the extent such insurance Is required and is or becomas avallable, for the term of the loan and for the full unpaid principal
balance of the loan, or the maximum limit of coverage that Is available, whichever is less.

Application of Proceeds. Grantor shall promplly nolity Lender of any loss or damage 1o the Property. Lender may make proof of loss it Grantor
fails to do'so within fifteen (15) days of the casually, -Whether or not Lender's security is impalred, Lender may, at ils election, apply the proceeds
lo the reduction of the Indebledness; payment of any lien atfecting the Property, or the restoration and repalr of the Property. - If Lender elects to
apply the proceeds to restoration and repalr, Granlor shall repalr or replace the . damaged or deslroyed Improvements in a'manner satisfaclory o
Lender. Lender:shall, upon salisfactory proof of such expenditure, pay or reimburse Grantor-from the proceeds for the reasonable cost of repalr
or restoration if Grantor.ls not In default hereunder. Any proceeds which have not been disbursed within 180 days: after their recelpt and which
Lender has_not commitled to the repalr. or restoration of the Property shall be used:first o pay any amount owing to Lender under this Mortgage,
then to prepay accrued Interest; and the remainder, If any, shall be applied to: the principal balance of the Indebtedness. If Lender holds any
proceeds after payment In full ‘'of the Indebtedness, such'proceeds shall be pald to Grantor.

Unexplired Insurance at-Sale. Any unexpired insurance shall inure to the benefit of, and pass to,:the purchaser. of the Property covered by.this
Morigage at any {rustee's sale'or other sale held under the provisions of this Mortgage; or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period In which any Exisling Indebledness described below is In effect; compliance with the
insurance provisions contalned In'the Instrument evidericing such Existing Indebledness shall constitule compliance with-the Insurance provisions
under this Morigage, to the:extent compliance with the terms of this'Morigage would constitule a duplication of insurance requirement, If any
proceeds from:the Insurance become payable on loss, the.provisions In this Morigage for division of proceeds shall apply only to that portion of
the proceeds not payable to the holder of the Existing Indebtedness.

o
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EXPENDITURES BY.LENDER. i Grantor falls to comply with any provision of this Morigage, including any obligation lo maintain Existing Indebledness 1
In good standing as required below, or f any action of proceeding Is commenced that would malerially atfect Lender's Inlerests in ihe Property, Lender-
on Granlor's behalf may, but shall not be required fo, take any aclion that Lender deems appropriale. Any amount that Lender expends In so dolng wil
bear Inlerest at the rate charged under the Note from the dale incurred o pald by Lender to Ihe date of repayment by Grantor. However, If this Loan Is:

a ’consumer. [oan" or.avconsumer relaled loan” as defined under-1he Indiana Uniform Consumer Credit'Code, the rate charged will not exceed the.
Annual Percentage Rale initially, disciasad on the loan. All such expenses, at Lender's option, will (a) be payable on'demand,. (b) be addéd 1o the:
balance of-the Note'and: be apportioned among!and:be’payable with:any Instaliment;payments; lo"become due during either. (I)! the termtof any: ]
applicable inswrance policy.or (il) the remaining term of the Note, ori(c) be lrealed as'a balloon payment which will be due and ‘Payable at the Note's x

e

maturity, This Morigage also will secure payment of these amounts, The rights provided for In this paragraph shall be in addition 1o any olher rights o
:any remedies lo'which Lender may ba enlitied an account of the default. Any such action by Lender shall nol be construed as curing the defaiill so as
‘{o bar andor from any remedy (hal it otherwise would have had.

'WARRANTY; DEFENSE OF TITLE, -The following provisions relating 10 ownership of the Property are & pirt of this Morlgage.

vy . L eany oo ap vt . s e g s . - S e o a4
Title. :Granlor warianis that: ‘(a) Grantor holds good'and markelable titie ofirecord.to the Pr  In-fee simple, free and clear of all liens and
-oncumbiances olher: than those se! forthiln,ihe:Redl Propenty, description or in the ExistingiIndebledness section below or In any titie jnsurance’
pokcy,;title repod, or final title ‘opinion isued in favor.of'and accepled by, Lender In connection with this Morigage, andk(b) Granior has the fuK
'right, power; and authority to execute and deliver this Morigage to Lender..
‘Defense of Tile. : Subject (0'the exception in the paragraph abics; Granior warrants and wil forever, defend. the titie to_the Property against;the
{lawful claims of all persons, In the event ‘any action or proceeding is commenced lhll’"qliis'lions Grantor's litie ‘o, the Interest'of Lender under ihis
Morlgage,* Granlor- shalll defend: the action al’ Granlor's ‘expense, Granlor:may, be'the :nominal party-in such proceeding, bul.Lender shall be
enlitied to parlicipate In the proceading and {o be represented in the’ proceading by.counsel of Lender's own choice, and Grantor will deliver, or
cause to be delivered, to Lender such Instruments as Lender may request from time to time to permil such particlpation;

Compliance With Laws. Grantor;warrants that the Property and: Granlor’s -use :of the Properly complies with all existing applicable laws,
ordinances, and regulations of governmental authorilies,

EXISTING INDEBTEDNESS, The Ioilowlng provisions concerning existing Indebledness (the "Existing Indebtedness”) are a part of this Morigage.

ExistingiLien: The llen: of this-Morigage securing the: Indebledness may be secondary and'inferior to-an: existing ‘lien, -Grantor, expréssly:
covenanis-and agrees 1o pay,’or see to the payment of, the Exisling Indebledness and to-prevent any default'on'such indebtedness, any defauit:
under the Instruments evidencing siich indebledness; or any defaull under any security documents for such Indebtednass,

‘Detault,. If the payment of any.installment of principal or any interest on the Existing lndebtadnass Is not made within the lime required by the nole’
evidencing ‘such; indet ¢

gl nde . 3¢ ness and?not.t';é cured  during~any-
Aapplicable grace perlo hé of:Lender,:ihe indebledness sacure 1 shall:become immediately. due andt
payable, and this Morlg ot ocumean 1S

No Modification. Gra: 8 qny.aqregment with, reol any foi g o oe, s\, or other security agreement which
has priority over.this'M whict a n afpddedye: E‘}. it the prior, written cansent of Lender,
Grantor shall neither re racceptan BS Under any such security agreeme! wilh arior writlen consent of Lender.

CONDEMNATION ;The following /- TEIbs selAihgic cansiamaaiiorist B Reogaty@rR e o1 ek

Application of Net Proceds, If all or'ay it ohihe, f(?t'mgfi , W ymifieni-domaln proceocings or. by any proceéding or,purchiase
In lieu’of condemnatior, Lcider 'm'ay,alﬁga%c%n req‘glre_ hat a 9%%%1 0 l,emroceeds of the award b'eféppllgfd_ to the Indebledness’
or,the repair of restoration of the Property. The'nel proceeds of the award shall mean the award after paymant of all reasonable costs, expenses;_

¢ and attornieys’ fees Incured by Lender In‘connection with the condemnation
' Praceedings. ;lf anyipccsading n condamnation is; 4;Grantor shalliprermplly-nolify Lsnden in Wiitig - and Granlor. shall promplly take such
_ steps as may be neces:ary lo defond,the action and obain'the'award.y Grantor, may,be \h3 nominal party In such proceeding, but Lendershalibe
r\‘; entitied to participate'in i1 procesding and lo be‘represanled In 1 proceeding by.counsal of lis own chi ,and Granlor.will deliver or cause’'lo. |
be delivered to Lender sich Instriiments as'may be reguested byt from time to time to permit such'padiclpation; - '

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The (ollowing provisions refating to governisntal taxes, fees
and charges are a partof this Morigac

Current: Taxes,-Fees and Charges. Upon request by Lender, Granlor shall execule: such documents addilion; lo'this Morlgage and lake
whalever other action Is roquested by Lender lo perfect and confinue Lender’s lien ‘on the Real Property. Granlor shall reimburse Lender for all
laxes;-as described below, fogether wilh all expenses Incurisdin recdining, perlecling or conlinuing this Mortgage, Including without limitation ail
taxes, fees, documentary slamps, and other charges lor ragaralng tricegisiering this Morigage.

Taxes, The following shall'c fitute taxes to which {hig\Séclion‘applies!ita3 a speclfic tax upon 'his tyfe of Morlgage or upon all or.any part of

the Indebtedness'secur tis Morlgage; (b) a spealfta fax oniGranior Whlch Granlor is authorize g Ired to;deduct from payments on the
Indebtedness secured t ve of Mortgage; <(c) a-lax:on this fype of Mordgage chargeable ags ender or'the holder of the Note; and
{d) a specific tax on ali ( o0 of the Indebtednass 6 on'paymenis of principal and interes irantor.
Subsequenl%‘l‘qxe‘s;. -t R this section appias Tssandeladisbbsequent to the d 3age, this event shall have the same
effect as an Event‘of D¢ below), and Lendsrimay . dxeralse’any or all of Ii= s for'an Event of Default as provided
below. unless Grantor. e ax_before it becomes delifigtien t;or (b) ¢d vided above In the Taxes and Llens
section and deposits wit Jer cas| orporate surety bond or other security satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a securily agreement are a part: of this

Morigage.

Securlty, Agreement.. This'Insirument shall constitule'a sectirity agreement to the extent any ©of the Property. conslitules fixtures or other: personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended rom time to time. |

Security. Interest. Upon request by Lender, Granlor shall execule financing slatements and take whatever olher action Is requasted by Lender to |
perfect and continue Lender’s securily interest in the Rents and, Personal Properly. Granfor hereby appoinis Lender as Grantor's-attorney in facl |
for.the purpose-of execuling:any documents necessary to:perfect-or conlinue the security Interest: granted In the.Renls and Personal Property.
‘Lender may sign’and file financing: stalements without Grantor's signature, In addition to recording'this-Morigage In.the' real:property, records,
Lender may; at any time and without further authorization from Grantor; file executed counterparts, coples or repreductions of this Morlgage as a
financing statement. Grantor shall reimburse Lender for all'expenses incurred In perfecting or. continuing this security interest. Upon' defaull,
.Granlor. shall, assemble,the; Personal, Properly.in;a manner.and:at a;place reasonably. convenient to Granlor and Lender.and make.it available to

- Lepder within thres'(3) days‘after, receipt of.writteri'demand from Lender.

i ; vl y " Vet e rp e . : . X . ™
" /Aodresses.. The.maknio (addreases; of! Granior(deblor)iand; Liérider. (secured parly)ifrom which. Information concerning: e seciiity ntérest-
* “granted by this Mortgage m be oblained (each'as required by.the Uniform Commerclal Code), are:as stated onthe first page of this Morigage!

; e U ake b s Y Frepgvena, o 0o e T ' . P B - :

. z%ﬂ;'mg’&\QWCEO;’:‘ATJ‘ORNEY{-IN%FACT;A ‘The following - provisions relaling, to: fiirther. assurances and-atiorney-in-fact:are!apart!of.ihis:
 [Eurther, Aseurances.; Al:any. lime,:and from lime,tojtime,. upon;request. of Lender,, Grantor.will ‘make, execule and deliver,:or will cause{o_be
made, {execuled ior.:delivered, . to} Lendersorilo’ Lender's  designee, and, when requested by!Lender,-cause’tolbe; filed, recorded, refiled,"or.
rerecorded,. as'the_ case’ may, be, at!such:limes 'and in such!offices and’places:as’Lender 'may deem appropriate, any-and all such morigages,

deeds of trusl, securlly deeds, securily-agreements, financing slatements, continuation statements, instruments of further'assurance, cerlificales,.
and_other documenis:as may, in.the sole opinion of Lender, be necessary or desirabls in order 1o effectuate,: complete, perfect;. continue, or

preserve (a) the obligalions;of Grantor.under the: Note; this Mortgage, and the Related:Documents, and. (b} the liens and: securily inleresls:

created by this Morigage on:the Property, whether now owned: or hereafler acquired by Grantor. Unless prohibited by law or agreed to:the

contrary t':‘y Lender In writing, Granlor shaii reilmburse Lender for. all costs and expenses incurred In connection with the mallers referred 1o In this
_paragraph;

Allorney-in—Fact. If Granlor fafls to (do.any of the things:referred. fo inthe preceding paragraph, Lender may do.so for and In.the name of
Granlor and al Grantor's expense. :For stich purposes, Grantor hereby. Irevocably appoints Lender as Granlor's ‘atiorney~in-fact for the purpose

of making, execuling, delivering," filing, recording, and doing: all’ other things ‘as may. be necessary or.deslrable, In Lender's sole opinlon; 1o
accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. !t Granlor pays all the Indebtedness, including withou! limitation all future advances,;when due, and otherwise performs all the
obligations imposed upon Grantor under:this Morigage, Lender shall execute and deliver lo, Grantor a sultable satistaction of this Morigage and sultable:
statements of fermination of any financing slatement on file evidencing Lender's security Interest In the Renls and the Personal Property, Grantor will
pay, it permitied by applicable law, any reasonable termination'fee as delermined by Lender from time to time,

‘DEFAULT, quh gf»t_hg I_Q»I!g,’wlnq,,al the oplion of Lender, s_hall constitule an event of default ("Event of Default”):tinder-this Morigage:
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Default on Indebledness. Failure of Granlor to make any payment when due on the Indebledness,
‘Defauit on Other Peymenta, -Fallure of Grantor within the. time required by this Morigage 1o make any payment for taxes or insurance, or any-

olher. payment necessary to prevent filing of or lo effect discharge of any lien,

Compilsnce Default, Falilure lo compl( Wwith any other.term, obligation, covenant or condition contalned in this Morigage, the Nole or In any of the:
Relaled Documents. If such a failure Is curable and it Granlor has nol been given a notice of a breach of fhie same provision of this Morigage-
within the preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) It Grantor, ater Lender sends written notice -
demanding ctire of such fallure; (a) cures the fallure within fifleen (15) days; or (b) It the cure raquires more than fitean (15) days, immediately
initiates steps sutficienti1o-cure the fallure and:thereatter. continues.and-compleles all reasonablo and necessary sleps sutficlent lo produce
compliance as soon as reasonably practical.

Breaches. Any warranly, representation or slatement made or furnished to Lender by or on behalt of Grantor under this Morigage, the Nole or the
Related Documents is, or at the time made or furnished was, false In any malerial respect.

Insolvency. The Insolvency of Grantor, appoiniment of a recelver for any part‘of Grantor's property, any assignment for the benefit of creditors,
the commencement ‘of any proceeding under any bankruplcy. or insolvency laws. by or againsi Granfor, or the. dissolution or. lermination of
Granlor's existence as a:going business (it Grantor s a business). Excep! {o the extentprohibited by federal law or Indlana law, the death of
Grantor (if Grantor is an individual) also shall consiitule an Event of Defaull under this Morigage.

Foreclosure, Forfelture, etc, Commencement of foreclosure or forfellure proceedings, whether by judiclal proceeding, sell-help, repossession or
any olher method, by any creditor of Granlor or by any gavernmental agency against any of the Propenr. Howevor, this subsection shall not apply-
'Iin theevent of a good faith dispute by.Grantor as lo the validity or reasonableness of the clalm which ls'the basis-of the foreciosure or forefeliure
Erqcopdlno,' provided that Granlor.gives Lender. writien notice of such claim and furnishes resarves or.a surely, bond for-the claim satistaciory fo

!
j

Breach of Othér'Agiaement. Any breach by, Granlor under_the lerms of ay oitier. agreement between Grantor and Lender.that is ot remiédied!
‘within any grace period provided therein}including witholt imitation any agreement concerning any Indebtedness'or. other obligation of Grantor fo-
:Lender, whether existing now or laler,

[Existing Indebledness. A"default'shall oCcUr. Linder: Ay Existing Indebledness or_under.any. insirument on"the Property. sscuring any.Existing
‘Indebtedness, or commencement of any suif or other action fo foreclose any.existing lien"on the Property.

‘Evenis'Affecting Guarantor, Any of the preceding evenls occurs with respect o’ any Guarantor-of any of the.Indebledness or.such Guarantor,
dies or. becomes incompetent. Lender, al ils option, may, but shall not be'required o, permit the Guaranior's eslate to"assume uncondilionally the
‘obligations arising under.the guaranty in a manner satistactory to Lender, and, In doing so, cure the Event of Defautt,

RIGHTS AND REMEDIES ON DEFALLT, :Unon the oecurrance ot any Evant ol DEtauN and thereafier but'subject to any limitation In the
Nole or any limitation In this M¢ ) @ any ona of remedias, in addition {o any olher.

rights or remedies provided by. ’ ];)O'Cilme nti‘s

Accelerale Indebledness nave the right at its option without:nolice to Granior 1o ire Indebledness immediately due'

and payable, Including an: \ N(’ WF;E@I .L'

UCC Remedies, With res il or anypdrt"of the Personat Property, Lender shall have all the rlgh emedies of & secured party under.
i Uniform Commerclal C This Document is the property of -

Collect Rents.. Lender shall riave.the right; withaut nalice to Grantor, to talm;sgess caot lhg Property. and collect the Rents; including amounts
past due and.unpaid, and 4pplyihe nel -Guet €nd aBdva Lohge: §Hihe Indebledness. In furtherance of this right, Lender
may, require any tenant‘or o!har user of the Property lo make payments of renl or use fess direclly to Lender. ! the Renls are collected by Lender,
then Grantor. lrrevacably designates Lender as Grantor's altorney-in-fact to endarse .Instruments recelved In payment thereof in the.name; of
Grantor and to negotlate the same'and ot the p nents t s or othe Lender In response o Lender's demand shall
sallsty the obligations for which the paymenis are mads, whether or \any proper grounds for.ihe 'demand existed. ‘Lender may exercise its
rights under this'subparagraph elthe 1 person, by agent, or through a racelver,

Appolnt Recelver. Lender shall have Iaht to have a recelver appolnted to lake posse or.any. part of the Property, with the power lo

iprofect and preserve,the Froperty, (0 Gpeialc s Property preceding foraclosure or saley and fo collect the Fort from the Property and apply the'
gtrgpu;ids, over.and above 1h8 costiof the feceivership, agalnstithe debledness; The racelver:may serve without bond Ifipermitted:by: law,.
'Lender's right o'the appointment.of 'a recelver/shall exis! whether,or, nol.ihe apparent value'of the Property exceeds:the:Indebledness by as
‘substantial amount.:Employmant by Lender shall not ‘disqualify a person rving as'a racelver.

Judiclal Foreclosure. Lendormay.oblain a'judiclal decrea foreclosing Grantor's inferest I all or any part of Property.

'Deficiency Judgment; Wilh raspect lo any. Granlor who alsg S108IEe0Rlyable on the Note, Lender mey oblain’a. judgment for a_i;\y, deficlency
remalning. in the Indebtednzss dualo Lender. after application-of all‘amsurie recelvad from the"exercise of the rights’ provided In'this section;
Under all circumstances, the Indebladness will be repald without rellef from anyindianaor other.valuetion a Ypraisement laws.

Tenancy' st Sufferance. _ lor remalns, in possessiant of (he: Propertyiifier the: Property'ts <oid vided'above or Lender. otherwise
Jbecomes entitied to posse > Property. upon defedlle? Grantar,. Giaslor zhall bacome « (onai nce of Lender or the purchaser of
the Property and shall, at | o0, lther (a) pay &:reasnriable reatal for the use of 1ho P ) vacate the Property.immadiately
-upon the demandof Lende e

Other Remedles, Lender ights and remedies‘g¥a¥ted In this Morlgage ible at law or. In equity.

Sale of.the Property. To ihe exten! | Japplicable law, Granler hareby. walves any and all right io:have the’ property marshalléd; :In
exerc_lslpg;_lts:ﬂghts‘and‘remedles.gLendgg‘jshgll be:free to,sell all‘or any. part of the Property together or separalely, In:one ‘sale*or by separale
sales. Lender shall be enfitied 1o bid at any public sale on all or any portion of the Property. '

Notice of Sale.. Lender shall glve Grantor reasonable nolice of the lime and place of any public sale of the: Parsanal Property or of the time affer

which any, private sale or. other intended disposition of the'Personal Properly Is to be made. Reasonable notice shall mean’ nolice given'at least!
ten (10)'days before the time of the sale or-disposition,

Walver; Elgct]on'gl Remedies. A walver by any.party of a breach of a‘provision of this Morigage shall not constitute a walver. of or prejudice;the
party's rights otherwise to demand strict compliance with that provislan.or any other provislon. Election by Lender fo pursue any remedy shall nof

exclude pursult of any.other. remedy, and an eleclion to make expenditures‘or .ake acllon 1o'perform an obligation of Grantor;under this Morigage

after failure’of Grantor to perform shall not affect Lender's right 1o declare a'default and exercise Its remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender inslitutes any sult or action to enforce any_of the terms. of this Morigage, Lender shall be entitied 1o recover

such sum as the court may adjudge reasonable as. reasonable ‘attorneys’ fees, at Irial and on any.appeal, Whether or not’any court action Is

involved, all reasonable expenses Incurred by Lender that in Lender's opinion are necessary al any \ime for the protection of its Interast or the

enforcement of ils righls shall become a part of the Indebledness payable on demand and shall bear Inferest from the dale of expenditure unti
repald: al the Nole rate. Expenses covered by lhis paragraph include; without limitation, however subject to any limits under applicable law,
Lender's reasonable- atlorneys'- fees: and Lender's legal expenses whether or not Ihere is a lawsul, including reasonable atlorneys' lees tor
bankrupley proceedings (including effarls to modity or vacate any uutomatic stay or injunction), appeals and any anticipated post~-judgment
collection services, the cost of searching records; oblaining title repcris (including foreclosure reports), surveyors' reporis, and appraisal fees, and
fille Insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition to ali other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including withou! limitation any notice of defaull and any nolice of
salé to Grantor, shall be In,writing and’shall be eftective when:actually delivered'or, if mailed, shall be deemed effective when deposited in the United
States'mall first class, registered mail,'postage’prepald, direcled to the addresses shown near the beginning of this Morigage. Any parly may change
ts’address for notices under this Morlgage by glving formal written notice to the other parties, specifying that the purpose of the natice Is to change the
party's address. . All ‘coples of notices of foreclosure from'the holder of any, lien which has priority over.this Morlgage shall be sent to Lender’s address,
as shown near the beginning of this Morigage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments.. This:Morigage; together.with any Relaled Documents; constitules the entire understanding and agreement of the parties as to the
matters set forth In this: Morigage. No‘alteration of:or’amandment fo this:Morigage shall be effective unless given In writing ‘and’signed by the
party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Morigage has baen delivered to Lender and acceptediby Lender In the State of Indiana. This Morigage shall be
governed by and construed In accordance with the laws of the State of indiane.

Caption HeadIings. Caption:headings in. this:Morigage are: for convenlence:purposes-only. and are not-to be:used to:Interpret or define the
provisions of this Morigage.
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or eslale created by this Morigage with any.other interést or estata in Ihe
without the writlen consent of Lender,

Merger, There shall be no merger of the inferest
held by or for the benefit of Lender in any capacity,

Multiple Parties, ‘Al obligiatioris of Grantor under this Morigage shall be joint and several, and all references lo Grantor shall mean each and
every Grantor. This means that each of the persans signing belaw s responsible for.all abligations in this Mortgage.

Severablity, I1-a' courliof: compelent:jurisdiction finds'any provision of:this'Mortgage 10 'be Invalid ‘or; unenforceable as'(o any. parson or
circumstance, such finding shall nat render that provision inyalid ‘or. unenforceable as (o any other persons or. circumstances, If feasible, any such
offending provision shall be desmed lo be modified to be within the imits of @ ]
50 modkfied; it shall be slricken and all other. provisions of this Morigage In all other respects shall remain valid and enforcea

Successors and Asaigns. Subjeci lo the limilations stated in this Morigaige on ransfer of Grantor's Interest;'this Morigage shall be' binding upon
and Inure fo the benef of the parties, their silccessors and assigns, If ownership of the Pr ity becomes vested In a person other. than Grantor,
Lender, withoul :notice’ 1o’ Granior,-may: deali with Grantor's :successors with reference’lo sthis: Morigage -and: the’ Indebledness :by. way of
forbsarance or extension without 'releasing Grantor.from the obligations of this Morigage o liability under the Indebtedness.

Time I8 of the Esesnce, Time s of Ihe sssence In he performance of this Morlgage.,

Waivers 'and Coneents. Lender.shall nol be deemed lo have waived any rights under this’Margage (or.under the Related Documents) unless,
such walver.is in writing and signed by Lender, A ing any right shall’op .
such right or.any other.right, A'walver. by any parly: of a:provision'of this Morigage shall.not constitute a:walver, of o, prejudice the party’s right
otherwise 1o demand skrict compiiance with that provision or any,other. provision, iNo prior. waiver.by Lender, nor any course'of dealing between
Lender.and Granlor, shall constitule a walver of'any_of Lender's righls or any. of Granlor's obligations as lo any fulure transactions, Whenever
consent by Lender is required In this Morigage, the granting of such consent by Lender in any instance shall not constitute continuing consent to
subsequent instances where such consent 1§ required.

EACH GRANTOR ACKNOWLEDGES:HAVING: READ: ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR-AGREES TO'ITS
TERMS,
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Property al any time

of enforceability or validity; however, if the oﬂondlgf.prowuon cannot be:

_No:delay or.omission:on the/part ‘of Lender.In' exercising any right shall’operate as'a walver of _»

|
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