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NOTICE: THIS LOANISNOT ASSUMA’BH&WITHOUT THE APPROVAL

INDIANA

Amended February, 1988

OF THE VETERANS ADMINISTRATION OR ITS:AUTHORIZED AGENT.

The attached RIDER:is made a part of this instrument,

~ This"Mortgage, made the Sth - dayof  March , AD 1993
between RAYMOND:M, SOTELO EVA.G. SOTELO, HUSBAND & WIFE

of the TOWN of  ‘SCHERERVILLE, in the county
of  LAKE » and State -of#Indiana: (hereinafter called*Mortgagor),

and CALUMET SECURITIES' CORPORATION'

a;corpqrmion o'rgan‘i‘zed‘au’d ‘existing:under. the laws of THE 'STATE! OF INDIANA
(hereinafter.called ‘Mortgagee),

WITNESSETH: That whereas the Mortgagor is justly indebted to:the'Mortgagee for. money. borrowed in'the
:principalisum of .
EIGHTY. SEVEN' THOUSAND -AND: NO/100- me Dollais
(3 875’,0_00.00 ),-as:evidenced by a-certain promissory note of even datetherewith;, the-terins. ofewhich are
incorporated herein by : { HALF

percentum( 7.5 Dﬂwiﬁéﬂfaig g icipal'andiinterest:to be

-pa‘yablcv‘at‘thc office ¢

or ﬁtéslichwothcr place m naCui i INErobl <@ 1 ailcc Aortgagor, in: monthly
installments:of 'SIX ED B Thﬂmielﬁl" . L mTakLTESTLLL.

e FHiS Dovantent s tire property g ¢ 608.32 )
commencingion:the!first day o %:4 ndigontinuing on ghe first:day al:cach month:thereafter.
u'hti.!fth_c principal:’and iftcrest arc't‘(msm-t ,f?ﬁmoﬁ $8 %ekinal paymeni-of'the entire indebtedness
evidenced:thereby shall be due and payable on the first day of

NOW, THEREFORE, THISINBENTURE WITNESSETH: That the Morigagor, in consideration of the premises;.
and for the:purpose of.sccuringitiic payinentiofithe nmoney aforcsaidiandinterest thereen nécort 3 to the tenor.and effect
of the said promissory notc, abovewicniioned, and'a1s0 1o secure the faith ful perfopmance ofall the covenants, condilion§
stihu!gti_ons and -agreements: herein containcd, does by thesel prasents,, morigage andiwarrant:uinto the Mbrtgagce; all.of
‘the following-described (property, stwated in the  TOWN:
of SCHERERVILLE, 4 the county oi: LAKE: and
State of«Indiana, to-wit sy

1 L

LOT 271 IN SOUTHEROOX, UNIT NO. 3, AS/BER PLA THEREOF, RECORDED OCTOBER: 14,
1975 IN PLAT BOOK 45 PAGE 106, ANIHAS AMENDEDIBY CERTIFICATE OF CORRECTION

RECORDED NOVEMBI 1975 ASi DOCUMENT .KO.=3298E3, IN THE Orr ? "THE' RECORDER
'OF LAKE COUNTY/ e s S
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together with allibuildings or:-improvements.now or hereafter thereon, and the hereditaments and appurtenances and:all
other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issues, and
profits thereof’ (provided, however, -that: the Mortgagor shall:be entitled to collect and retain. the said rents, issucs, and
profits until default hereunder); all¥fixtures now or hereafter attached 1o or used in connection with the premises; and
in addition thereto the following described .household appliances,-which are, and shall be deemed to be, fixtires and a
part ofsthe realty and:are a portion of the security for the indebiedness herein mentioned:

NONE
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THE‘MORTGAGOR FURTHER!COVENANTS 'that;

1, Mortgagor-is the owner.of said premises in‘fee simple-or:such other-estate as:is statedilierein.

21 Mortgagor. will pay thevindebiedness as provided invsaid -note-and 1his morigage. Privilegesis-reserved:
to" prepay. ai any time;, without premiumsor fee, ‘the entire: indebtedness- or any part thereof: not less than:
the amount of ‘onevinstalliieiit, or one hundred dollars ($100.00), whicliever is less. Prepayment-in-full shall
be creditéd on' the-date recejved. Partial :prepayment; other thani on: an dnstaliment: due date,. needt not be
credited until the next following: instaltment dite dateorsthirty days:after-such:prepayment; -whichever.is carlier.

3. Mortgagor ‘will pay to the-Mortgagee, as trustee; (under the terms of: this trust: as-hereinafter stale‘d)‘
together with, .and' in addition to;. the ‘monthly payments under the terms of the note secured: hereby, on:
the first day of each month until'the saidtnote is fully;paid:

(a) A sum equal to the ground rentssif any, next:.due, plus the.premiums that will next beconie due andpayable
taxes'and assessments

on policies 0 zard insurance covering lorigag .‘

next die on { ,Dﬂmmeﬂtul:g hich::thC'Mortgagor; is
notified) les: ready paiditherefor divided:by the number of n pse before one monl_h :
prior. toxthe NWr@FF%@?@ 0fsscss 1: become delinquent,,
such sums ¢ held oy Martgageetin trust ito- pay said groun rents, T 15,+taxes, and special

assessments. This Document is the property of
the Lake County Recorder! - .
(b): The-aggregate of the amounts payable:pursuant to s bﬁaragrap’fr"}:ﬁ-and those payable on thc’qotc secured
hereby, shall be paid!in: a-single:payment cachimonth, to:be applicdito the following items in.the.order
stated:

«(1):ground rents,xtaxcs, special assessments,- ifre and other h areh fhsuranee premiums;.
(11) interest on-the note.sccured hercbys and
(111):amortization ofithe principal of said:not:

Any. deficierncy inathe amount of suciv aggregate monthly payiient shall, u ssemade 1goodt by the
Mortgagor. prior tosthe-due date of the nestisuch, payment, constitute an event of defaulisunder -this:
mortgage. At Martgagee!s option, MansgetAdiiopay a “late charge” not cxceicfd_ing four per
centum (4%) of_any-installment: when=paid®more then fifteen (15) days aft the -due-date-thereof

to: cover the 1 cxpense involved=iit handling delspguent«payments, b h “‘latexcharge’ shall
not be. pay: of (he proceedI0L aliva saic made (o satisfy the dness secured hereby,
unless- such re sufficient ON@hiseharzedthe’ entire intcbic all. proper costs and

.expenses; sec

4, If the totalsof-the payments made’ by the -Morigagor undcs (a) On paiagiapi preceding shall. exceed
the;amount of payments actually made by the*Mortgagee-as trustec for groundtrents, taxes or assessments or
insurancezpremiums as the case may be, such excess shall be credited on subsequent payments.to be made by
the Mortgagor for such.items or, atrMortgagee's-option,.as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly: payments shall:not be-sufficient to -pay such items when«the same shall become due and!
payable, then the Mortgagor shall: pay to thc Mortgagee as trusiec -any. amount: necessary to ‘make up
the deficiency. Suchipayments-shall bezmade within: thirty (30)=days after writtensnotice+<from the Mortgagee
stating the amount of therdeficiency, which notice may be given by maili If at any time the’Mortgagor shall
tender to the Mortgagee, inaccordance with-the provisions=of the note secured hereby, full payment: of the
entire: indebtedness represented thereby, the Mortgagee as trustec, shall, in. computing the. amount of such
indebtedness, creditzto the:account: of-the Mortgagor any credit balance-remaining under -the provisions ofs(a):
of paragraph. 3 hereof. lf-there shalltbesa défailt under any of the provisions-of this«mortgage resulting-in a.
public-sale of thespremises covered:hereby or if the Mortgagee acquires the«property otherwisc-after default,
the ‘Mortgagee: as trustee, shalliapply, at:the time-of ithe commencement of-such proceedings or atsthe time:the
property is-otherwise acquired, the amount ‘then remaining to credit .of Mortgagor under (a) of paragraph 3
preceding as a: credit=on the interest accrued: and: unpaid’ andithe balance to the principal then remaining unpaid
on said‘note,

5. Mortgagor. will .pay all:taxes, assessments, water rates and other governmental-or municipal charges,
fines or -impositions, except when: payment for all: such items has ‘theretofore been {nadc under (a). of
paragraph 3 hereof: and' in default ‘thereof the Mortgagee may pay the same; and will promptly deliver

the official receipts therefor to said ‘Mortgagee.

6. ‘Mortgagor will not commit, -permit, -or suffer, waste;. impairment,. or deterioration. of said property
sor' any part- thereof, and in: the- event' of the failure: of the Mortgagor to ‘keep- the buildings. and other
iimprovements now <or Hereafter :on .said ;préfises iin .good repair, the. Mortgagee may :make-such -repairs -as:
JARTLS. S, vgt L AR NP T, 0 arn . : 1 . . MRS .
may. {réasonably' bexdeemed uiecessary for sthe ;proper preservation ithereof vand ‘the sim so .paid: shall' bear
interestt fromsdate at the rate provided :for inr therprincipal indebiedness, :shallabe payable: thirty. (30). days:

. afiérjdemand};and!shall be, fillyssecured by thismortgage:
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7. Mortgagor will. continuously maintain  hazard insurance, of such type or types and amounts as
Morigagee may from time to time require, on the improvements now or hereafter on said premises, and
except when payment for allt such premiums has theretofore been made under (a) of paragraph 3 hereof,
he/shie will :pay :promptly when due any prcnuums therefor. In default thereof, the Mortgagee may pay the
same, All' insurance shall ‘be carried’ in companies approved by Mortgagee and the,pollcucs and renewals
thereof- shalltbe held by Mortgagee -and have attached thereto loss payable clauses in favor of-and in: form
acceplable to:the Mortgagee. ‘In-event of- loss Mortgagor will* give-immediate notice by mail to Mortgagee,
andt Mortgagee -may make proof of loss if noy: iade prompily by Mortgagor, and eachixinsurance-company,
concerned (is- hereby authorized: and-directed® to: make payment- for such :loss directly 10: Mortgagee instead
of to Mortgagor. and Mortgagee jointly, .and the insurance procccds, or any part thereof, may be apphediby
Mortgagee at: its option cither 1o :ihe reduction of the indebtedness hereby secured! or to the-restoration. or
repair of the. property damaged, In event of ‘foreclosure of ‘this- mortgage, -or- other transfer *of- title “to-the
miorigaged property inextinguishment of the indebiedness: securedk hereby, -all right, title and-interest of .the
Mortgagorin and to:any:insurance policies then:in‘force shall, pass to:the.purchaser or grantee,

.8 In case pracecdings: to foreclose this:mortgage -are instituted, any sums: necessarily -expendedtfor the

' conlmuauon of the abstract of ‘title :to«the above-described: real estate, together with interest thereon at the:

ratcsprovudc.d for-in the principal indebtedness, shall:become: a part of the'debt:secured! bysthissmortgage and!
shall be collectible as such,

9;-Upon the-request of the Mortgagee, the Mortgagor. shall-execute+and: deliver -a supplemcntali note or
notes+for. the sum or. sums advamedSby the Mortgagee=for. the alteration, modermzatlon. lmprovcment. main-
tenance, or-repajr.of said.premises, for taxes or assessments against the same and for any other purpose:author-
ized hereunder. Said note-or notes-shall ‘be securedshereby on as parity withgand as fully-assif: the advance
evidenced thereby were-included inzthe note first: descnbedaabove. Said supplememalinotc or notes shall’ bear
interest: at: the rate provided ‘for in the pnnupalhndebledncss and shall be :payable in: approximately. equal
monthly, payments for such periodtas may be agreed upon;by-the crednor and debtor, Failing;to agree onithe
maturity, the -whole le provided for -in: the

aline aaturity o ".@W}Fﬂmﬁmyiﬁu s "_°’°d"°" into event
10, If the procee: b AN Qt:rhgﬁgg ;[lQ\IMﬁg‘or, o 1ent ‘of=which:is hereby

secured; or any part-t Thm;@qycmﬂeﬂt(iglﬁhecm Msr he used derCll)I‘Or indirectly
to.pay off, discharge, or.« ,ly, in \é le art ri r cncu ly:e upon:saicpremises:above described;.
or any part:thereofy-thendhe Mort % eiﬂ# Qéﬁﬂlﬁg dhal security:hel!di by the holder of: such:
lien or enclimbrance.

115 If.any defaull be made in the payment ofsthe' installments provided for:in \par: aph’ 3 hereof,, or in:the:
performance of: any. other eovenantiin:this mori gage orin 't he note sceured hereby, when the same is payable:or the:
time of performance has arrivedyas above provided, then all the remainder ofitheaforesaid:principal'sums with all:
arrearages of interest, and sums payable pursuini to the provisions hereof, shall,-at the option of said Mortgagee,
become immediately:payable, and the Mortgagee shall have the right 1o foreclose this mortgage;anything hcrembefore
or insaid note containcd to:the contrary notwithsianding, and-any failure io-exercise said option shall not constitute:
a waiver- of the right:lo exercise the same in the eveattoliany subsequent default.

'msmulcd-

12, If- proceedings to-(oreelose this: morlgagt“& ¢ Mortgagee may 2pply for the appointment of a
receiver (and the Mor whereby consents 165 i .1pp0m1mm of a rcu:ivcr Wther been any default in-the
performance of any o iditions ofsthis nmrt" gyl :;uc’ﬂ receiver is heret rized 1o take' possession
of the real’estate abov colleet any rcm,al accrued, “or 501 accrue, wheut yror kind, for the use or
‘occupancy of said pre r¢sorly fiem or LOqukam. or. may let ot ises-or-any part thereof,
reccive the rents, incot T o] it f-the court, or (hejudgc

thereof, for the benefit of the Mortgagee; pending the final decree insaid proceediings, aind during any period allowcd
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to:secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. Inthe event of a default in any ofithe conditions-of- this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the-mortgaged premises with or without: process of
law and collect the:rents-andzprofits therefrom, applying the same to the chargessandkpayments due under the
conditions-of the mortgage so long as a default shall continue, and such-taking possession shall in.no way waive the
right of the Mortgagee to foreclose this mortgage because of a default,

13, No sale of the premises hereby. mortgaged, no forbearance on the part of the-Mortgagee or its assigns, and
no extension ofsthe time forsthe payment of-the debtshereby secured=given+by. the Mortgagee or its assigns shall
operate to'release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall:the: full:force and effect of this instrument be altered thereby.

14, Any.person, firm-or corporation:taking a junior mortgage, or other lien, upon said real estate, shall take
the-said-lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining:the consent of'the holder of said junior lien-and without the lien of this mortgage losing its priority
over any -such junior lien,

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufTicient
to pay the total-indebtedness cvidenced and secured by this instrument the Mortgagee will be entitled to a deficiency
judgment.




Notice of:the exercise of any option granted 1o the Mortgagee herein, or-in the note securedi hereby,-is-not
required to be given, All sums payable hereunder shall:be without relief from: valuation and appraisement laws
and with reasonable attorney’s ‘fees.

IT the indebtedness secured: hereby be guaranteed' or insured under Title 38 United States Code, !
such Title and: Regulations issued thereunder and in: effect on the date hereof shall: govern the rights,
duties and liabilities of the parties hereto; andi any provisions of this or other instruments executed ip
connection witht said' -indebtedness which. are inconsistent with said Title or Regulations are hercby
amended 1o conform thereto,

et s b

The covenants herein containedishall'bind, and the benefits and advantages shalllinureto, the respective heirs,
executors, administrators, successors and assigns ofsthe.parties hereto, Whenever used, the singular number-shall ;
include theplural; the plural the singular,the use of any gender shalliinclude all genders, andithe term **‘Mortgagee"’ i
shall include any.payee of the indebtedness:hereby secured:or any.transferee thereofewhiether:by operation:of: law
or otherwise,

4 IN WITNESS WHEREQF, the said*Mortgagorshas hereunto set their  hand: and seal: this

5th day.of March , 19 93

ND. M, SQTELO-

s . -

”
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This Document is the property of
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This instrumentswas prepared by ROBERT G. JONES, J f ATUMET SECURITIES CORPORATION
EXZCUTIVE V1CE PRESTDENT sQugHORNZ08|

STATE OF INDIANA, CHERERVIL , INDIANA 46375

COUNTY OF  LAKE } N

‘Before-me, the undeisigned,  Patricia Ludimetas ,.an of ficial

of Lake :Co g,\ ‘: he: %
day of Marchi 9793:, personally any

of Indiana, on this Jthe

GRD M. SOTELO and EVA- G. SOTELO
% § and:
acknowledged the execu faregoing: mortggg ot 45
- o
Witness'my hand a he and yearsast apove
~ 17
Resident :of Lake County el ,,44,,4,/\
(Signnlur(f
My _commission expires  4-15-94 Notary Public
(Official title):
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DVA LOAN NO LENDERS LOAN NO

53-5215 322725
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DVA HOME LEOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA: ‘Loan-Assumption: Rider js.made this 5th  day.of March, 1993:
and amends the:provisions of-the:Deed of Trust-/ Mortgage, (the*'Security Instrument’t) of the same date;

by-and between:  payMoNDaM. SOTELO ‘& EVA- G, SOTELO

+ithe Trustors /\Moftgagors,-and

CALUMET ‘SECURITIES CORPORATION The Beneficiary /:Mortgagee;.as follows:

Adds-thes followmg «provisions::

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL. OF THE DEPARTMENT OF - VETERANS AFFAIRS
OR ITS AUTH@RIZED AGENT,

This loanis imm le tipon tf ofith uch’loan to:any,transferee;
unless the-accept Emﬁrﬁen@% ction‘1817A. of ‘chapter 37,
title 38, {United ¢
A. Funi {M]‘b ‘Pll‘ pifedf b ool this:loan' as:ofsthie-date of
tran: propcrty shalllbe paya at the time of: ansx\ a.the'loan holder.orits authorized:
;itge}r‘x st ’IH?IE{ ﬁ'@‘gﬁpﬁlﬁﬁjﬁfﬂﬁ "the United ‘States Governn}wnt
the;dssumerifails i Eansfenythe fee shall constitute’ an:additional! debt
to thi dready. secured y:t xsnnstrume}ly rﬁﬁ bear. interest at the ra ieréin provnded‘ and‘,,atithe
option ofithe payee. of the indébtedness’ hereby-secured or any transférec thereof, shall be! lmmednately
due and payable, Thisdee is automatically waivediif the assumer is e npt under. the ‘provisions of
38:U.5.C. 1820, (b)
B. Proc ing Cn.- .'UUpon app!ication Tappr alto ssumption of this loan a processmg

fee mayibe charged by.the loan/holder or its authorize agent for'decrimining;the credltorworthl-
ness of the assumer ad subsequently vising the holder’s ownership records when, an:.approved
transfenis completeds The aiiount of this charge shall not exceed the maximum established byithe
Depariment'of Veterans-Affairs for \Jgan to- which section?1817A of Chaptér-37,. Title 38, United

1 ‘\)' ; -'u
States: Code, applies. *?‘thwh @ e

C. [Indemnity Yiability. ‘“If.this objigation is assumed, thenithe: assume |ereby agrees to, assumeall
ofuth ligations of the ve:f‘ém under the derms of the«instr i .creating and! securing the
loan, ng thes obhganona)f‘*he v'c'.eranfioandemmfy the Dr t'of Veterans Affairsito:the
exter laim’ payment: a‘*‘;smgjrom fhe:fguaranty or in he indebtedness created by.
this i ’FWr'Jr'n\ﬁ\\’\*‘

IN WITNESS-WHEREOF, Trustor./ Mortgagor has executed. this:DVA Loan Assumption-Rider.

Signature of Trustor(s):/ Mortgagor(s)

M i 220 Szt ?u@v@ Na 7l

“ RAYMOND M. ‘SOTELO EVA G. SOTEL]
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