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. FHA CASE NO,
STATE OF INDIANA 151-4246747-748
This Mortgage (!'Sccumy Instrument") is glven on MARCH. 3RD: ,1993 .
“Thc Mortgagor.is
\DERRICK HAZELETTE AND -CAROL L, WRIGHT, HUSBAND . AND WIFE,
whose address is B
1219+ W. '52ND: DF o, «ERROILEI @At 18
NOT OFELCT ol ) sy suncis g
INDEPENDENCE- ON )RPORATION ICHIGAN; CORPORA'
’ T 1s ocument 1s'£l eprogperty *f
‘which is organized'and <+ sung under theldvsidf ¢ xCuxcanty Recorder!  andwhose
-address iS 300 :GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034}
("Lender?! of owes Lenderthe principal'sim of:
TWENTY' SEVEN ‘THOUSAND NINE' HUNDRED EIFTY, AND NO/100:
:Dollars'(U.S¥$ 27,950.00! ).
This/ debt: isi evidences y&Borrowcr s.nole dawd the, same date as lhlS Sccunty Instrument”(“Note"),.which: provides: for
iesd MARCH T, 2023

Note, wnh‘mtcrcsl, and’ alll
ccdtunder paragraph 6 to
and! agrccmems undcr,thns
nd- convey-to*Lender the

"Cotinty Indigia:

HE;

IN’THB}OE‘FICE OF - THE RECORDER OF LAKE COUNTY,

GARY
ACiylt

TOGETHER" WITH all- the improvements=now-or hereafter- crected -on the property, andzall: casements; . nghts.
appurtenances, . rents, royalties, mineral, oil and gas. rights and: profits, water rights-and stock and all -fixtiires now or
hereafter a part of the property. All replacements and additions shall also.be covered by this: ‘Sccurity. Instrument. All of the

forcgomg is referred 1o in this Sccurity Instrument as. the "Propcny "

BORROWER COVENANTS that Borrower-is ‘lawfully -scized oféthe: estate_hercby: conveyed and has the. nght 10
mongagc,egrant and convey the Propcrly and that the: Property is uncncumbered, exceptifor ‘cncumbrances: ofsrecord,
Borrower warrants and will defend generally the title to the: Property--againist all claims;and demands, subject tosany.
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1. Payment of Principal, Interest and Late Charge.  Borrower shall'pay when due the principal of; and interest on,
the debt evidenced by the Note and late charges duc under the Note, il prnep

27 Monthly Payments of Taxes, Insurance and Other Charges.  Borrower shall include in cach monthly payment,
together with the principal and: intcrest as set forth in the Note and any latc charges, an installment of: any (a) taxes and:
spccial‘nssc&smen}sicwcd or-to be levicd against the Property, (b) leaschold payments or ground rents on the Property, andi
(c) premiums for.insurance required by Paragraph 4,

_Eachtmonthly. installment for. ilems (p%, (b) ands(c) shall cqual:one-twelflth of the annual amounts, as rcasonably
cstimated by Lender, plus an amount sufficicnt to maintain an addiuonal balance of not morc than one-sixth of the cstimated:
amounts, The full annual amount for cach itcm shall be accumulated by, Lender within a period cnding onc month:before an
item would become delinquent. Lender. shall hold the amounts collected in trustto pay items (a), (b) and:(c) before they
become delinquent. ‘

If at any time the total of the payments held by Lender. foritems (a), (b) andi(c), wogether with: the future monthily
payments for such ilems payable to*Lender:prior to: the due dates- of+such: items, excceds. by more than one-sixth: the
cstimated amount ofi payments required to pay such ilems when due, and if payments on the Note are curvent, then: Lender
shallcither refund the excess over onc-sixth of the estimated palymcnls or credit the excess over one-sixth of the estimated
payments to subscquent payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower
for. item (), (b), or (c) is insufficicnt to pay the item when due, then Borrowershall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes due, '

‘As.uscd in this Sccurity Instrument, "Sccrelary” means the Sceretary of Housing and Urban Development or his or. her
designee. In any, year in. which the Lender must pay a mortgage insurance premium to the Secretary, each-monthly payment
shall-also include cither: (i) an'installment of the annual mortgage insurance premium (o be paid by Lender 1o the Scerctary,
or (ii) a monthly charge insicad-of a morigage insurance premium if this Sccurity. Instrument is held:by the Sccretary, Each
monthly installment of:the: mortgage insurance” premium: shall! be in:an amount-sifficient to accumulate the full annual
mortgage insurance premium with Lender one month prior 10 the date the full annual mortgage insurance, premium-is die o
the Sceretary;-or if this Sccurity, Instrument is: held by the Sceretary, cach monthly: charge shall be'in an‘amount equalito
one-twelfth of onc-half percent of the outstanding princ;pal balance duc on'the Note. ,

If¢+Barrower. tenders. to Lender the full payment of all sums secured by this Sccurity Instrument, Borrower's;account
shall be credited ‘with: the balance remainingsfor all installments ‘for items (a); (b) and:(c):and any mortgage insurance
premium instaliment that Lender:has not become obligated:to pay to:the Sccretary, and Lender. shallipromptly. refund any
excess funds o:Borrower, ImmediatelV nrior 1o a foreclosure sale of the Pronertv or its acanigition by Lender, Borrower's
account shall be credite : '

5
!

3. Application of | J Mo P shall nder as follows:

}si[BSI, to the'mo e paemignto® : fo'the Scer ¢ monthly charge by-the
ceretary. instead o WA T A T _

SECOND: to-any 12405, spceisi CAaRoMS, bR AP Ae I diod: 11, o firc; lood and other-hozard

insurance premium:

THIRD, to interest duc ,'.H?'lgil&pcument is the property of
FQURTH? o amortization of the princi cfNote:
FIETH, o late'chargcs due undcm%!&m‘{@ é%nty Recorder!

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or ‘subsequently erectod against"any. hazards, easvallics -and contingencies, including fire, for.which Lender
‘requires. insurance, This: insurance. sha!l be mainiained-in the amouats andifor the.periods that Lender. requires.:Borrower
shall also insure all'improvemecrits on the Property, whether now in exisicnce or subsequenily erccled, against loss'by: floods
to'the extent required by, the Secrciaryi All insurance shall be carried withicompanics approved byiLender. The'insurance
.policies and any:renewals: shallibe:hcld by Lendcrsand shalltinclude loss payable clauses in favor-of, and in.a form
-accepable to; Lender, '

In the cvent of loss, Borrower shall give Lender immediate notiec by mail, Lender may make-proof of loss if not made-
-prompily by Borrower. Each insurancc.company concemed is yauthorizcd and directed (0. make payment for. such
loss dircctly.to*Lender, instead of (o Borrower afid’to Lender.jointly. Allor-any part of the insurance proceeds: may be:
-xrlpplicd'zby Lender, at'its option, either (a):to the reductivi o ¥ indebledness under the Note and:this Sccurity Instrument,
first o any- delinquent -amounts applied in  the: ordersis\Parasante 3, and: then: to, prepaymcnt of:principal, or (b); o the
.restoration “or-repair:of the damaged: property. Anyanplication'of 13 proceeds to the principal shall'not extend or postpone

‘the’ due date of the:me payments,which are zetémed iosin Pasdgeaph 2, or.change (hesmount of such-payments. Any
CXCess: insurance  proce ount requicslliior pay 'atiiquistaniding: indebtedricss 1c:Note and' this Security
Instrument shall be pai ity Icgally entitlcd*thesels: 3

Insthe event: ofifo this, Security InsBilag:0R@INE: transfer of Lk crty :that extinguishes ‘the:
dindcbtedncss, all right; of Borrower-ir &l (6 wstivance policics in to the.purchaser.,

5. Occupancy, P intendnice -4 nd" rrotection of the P er’siLoan -Application;
‘Leaseholds. ‘Borrowcr shallioccupy, csiablish, and use the Property as Borrower's principal residence’ within ‘sixty, doys

after the exccution: of: this Sccurity- Instrument and shall:continuc:to occupy the:Property-asiBorrower's, principalresidence
for at least one year-after the date of occupancy;:unless the Sccretary. determines this requirement. will cause undue hardship
for *Borrower,, or unless; cxtenuating: circumstances: exist: which*are ‘beyond#Borrower's control..Borrower shall notify
‘Leniders of any: extenuating circumstances.‘Borrower shall not commit waste or destroy, damage or substantially-change the
‘Property.-or ailow the Property-to” deteriorate, reasonable’ wear. and ‘tear cxcepted, Lender may, inspect the Property ifethe
‘Property -is vacant or.abandoncd: or. the loan is in default: Lender may take rcasonable action:to-protect and preserve such
vacant or abandoncd Property..Borrower shall!also be in default ifzBorrower, during: the loan: application process, gave
malerially false’ or inaccuratc information or statcments to:Lender (or +failed to provide:Lender with -any ‘material
information)_in_conncction with the loan: evidenced by the Nole, including, but not limited 1o, representations concerning
Borroiver's occupancy of the Property.as'a principal residencesIf this Sccurity Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease? If: Borrower acquires fee title to the-Property, the leaschold and fee title shall'not be
merged:unless Lender. agrees to the merger in-writing,

6: Chargés to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fincs and impositions. that are not included in' Paragraph 2, Borrower shall pay, these obligations on
time dircctly to-the cntity whichis owed the payment. Ifsfailure to pay would adversely affect Lender's interest -in-the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower failszto make these payments:or ‘the payments; required: by Paragraph 2, or fails to perform any other
covenants and agreements contained in: this: Sccurity Instrument; or there is a legal proceeding that may significantly affect
Lender’s rights in: the Property (such as a proceeding; in:bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may, do and pay.whalcver is necessary'to protect the valuc of:the Property and Lender's rights in the Property,
including payment of daxes, huzard insurance and other items mentioned in Paragraph 2,

Any amounis'disburséd by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by
this Sccurity: Instrument. These amounts shall bear interestfrom the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.. o

7. Condemnation. The proceeds of any award or.claim for.damages; dircct or consequential, in connection with any
condemnation’or other taking of: any, part of the‘ Property; or for conveyance iniplace of condemnation, arc hereby assigned
and shall:be paid to Lender to the extent ofithe fulliamount of the indcbtedness: that remains unpaid under the Nole and this
Scciirity Instrument: Lender.shall apply such proceedsito the reduction of: the indebtedness under the Note and this Sccurity
Instrument, first to. any dclinquent:amounts .appliediin the -ordergprovided in Paragraph 3, and then to prepayment of
principal, Any.application ofxthe: proceedsito. the ;principalsshallinot extend: or. postpone the duc date of+the monthly
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payments, which are referred 10 in_ParagmL»hQ, or change the amount of such payments. Any cxcess proceeds over an-
amount required to pay all outstanding indebtedness under the Note and this Sccurity-Instrument shall be paid to the entity
legally entitled thercto,
8, Fees, Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,
(a)'l}ergult. Lender may, ¢xcept as limited by regulations issued by the Sccretary in the case of payment defaults,
require immediate payment in full of all sums sccured by this Sccurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior to
or on'the due date of the next monthly payment, or
(i)' Borrower defaults'by. failing, for a period of thirty days, to perform any other obligations contained:in this
Sccurity Instrument, . ‘
(b) Sale Without Credit Approval.  Lender shall, if permiued by applicable law and: with-the prior approval of
the Sccretary, require immediate payment in full of all the sums secured by this Security-Instrument if:
(i) Al or part of: the Property, or a:beneficial interest in a-trust:owning all or.part:of the Property, is sold:or
otherwisc transferred (other than by devise or descent) by the Borrower, and!
(ii) The Property is not occupicd by the purchaser or.grantee as his or her.principal residence, or the purchaser or
grantce docs so occupy the Property<but his:or her creditthas not been approved in accordance with the
requirements of the Secretary, . ) :
(¢) No:Waiver, “If: circumstances occur that wouldipermit. Lender. o require immediatcypayment inefull, but
Lender docs not require such payments, Lender docs not waive its rights with respect o subsequent events,
(d)'Regulatlons of HUD Secretary, In :many circumstances: regulations issucd by the Sccretary will: limit
Lender's rights, in.the case of payment defaults, to require immediate payment in:full and-foreclose if not paid, This
Sccurity Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.
{(¢) Mortgage Not Insured. ‘Borrower. agrees that should this Security Instrument and the note secured thereby not:
‘be-eligible for-insurance: under the Nationalt Housing-Act within 90 DAYS from:the
. .date hercof, Lender may, at:its-option:and notwithstanding anything:in Paragraph'9, require immediate:payment in:
~-full-ofall sums:sccurcd by. this Security Instrument. A writicn stitement: of any authorized/agent-of the Secretary

£y ¢

" Cdated:subsequentsto 90 (NINETY) DAYS from the date hereof, declining: to-insure: this' Sccurity

@ N 'J_[n§Uumcn[ and the note seciired therghvy, shall ha'deemed conclugive nroaf of chn“;iﬁnlinihili‘y' Nolwimsmnding‘:me-

- foregoing, /thi sbic-cxercised by Lender wher L the™y surance is solely:duc tos
- Liider's failur ol prmiaren s e

10, Reinstatemen or_has @ right'to:be reinstated if Lenderhas scgus: ¢ payment in’ full'becaiise

of Borrower's failurc %ll}. v @m%# M st right: applics, even'aficr

forcclosure proceeding S ieht, Borrowcr snderin” a lumip sum all

mstituted, reimnslatc™ g

-amounts ‘required to bring: 2 R ot gﬂogs% 'l% dj e gxicalthey asgrobligations ofr Borrower -under this
‘Security. I;gtru(ﬁcﬁt, foree! ,maﬁ%na ¢ an c%%‘;gh;‘é‘,’ ;au(ﬂ%eﬂ_%u nsesiproperly-associated with
the: foreclasure- proceeding,Upon rafiisiatcinents sy Ganmowat, yh uyelestriient and: the obligationsithat it 'secures
shiall remain. in-cffect:as if-Lender-had mot required!immediate payment in: full: However,*Lendcr is not required'to permit
reinstatement if:: (i) Lender has accepied reinstatement ‘afier'the commencement of foreclosure proceedings within two years
immediately, preceding ¢ comr 1°AtC orec! oceeding, . (ii) reinstatement: will preclude foreclosure
;)’n'diffcrcnt'gfounds:u e:futurcyor (i) reinstatem ent will- ad versely affect the priority. of the licn:créated by. this Security,
Instrument.

11, Borrower Not Released; Forbearance'by Lender'Not ajWaiver, Ex of the time of payment: or.
modification' of amortization of the sums seeured by this Security. Instrument gradtediby. Lender 15 any successor in interest
ofBorrower shall not operate 1o releasc the liability of the. original ‘Borrower or. Borrower's successorsin ‘interest. Lender.
shall not ‘be' required! to, commence proceedings egainst any successor intinterest or refise'to cxtend:time'for payment’or
otherwisc modify:amortization:of, tic sums:secusedtby this Secusity“Instrumeiit bysreason. ¢ iny -demandi made: by the
original:Borrower or Eorrower's successors in interest. Anyi foshearance by. Lender in exercising any right 'or remedy shall
not be a waiver of or.preciide the exercise of any righpanieinedy .

12, Successors and Assigns Bound;=Joint andSevcral Liadiiity; Co-Signers. The coven ts-and’agrecments: of. this
Sccurity Instrument shall bind andibenefit the sucsessors and assizas:of Lender andiBorrower, subject.to the provisions of

Paragraph:9.b. Borrow wenants andt agreemais shatibe-joirkand several, Anv. Doi /ho:co-signs. this'Security:
Instrument but does n¢ (he Note: (a) is cosSigning-this-Seclifity Instrument only 1ge, grant and’convey that
Borrower’s interest in’ y. undet.the: termsiok this’ Secutity-Instrument; (b)) 1ally ‘obligated to pay.the:
stims sccured by. this § nent; and!(c) ageees, Wantionder and any other /.agree 1o extend, modify,,
forbcar or makesany- swithiregard 105 emmsetof this Sceu or the Notctwithouttthat
‘Borrower's consent,

13/ Notices,  Any noticc to Borrower,provided: for:in this Sccurity-Instrument shall be:given by. dclivering it.or by
mailingsit by first class:mail’ unléss: applicable law’ requires use of-another method. The:notice' shall be directedito” the
Property. Address or any other;address Borrower ‘designates by. notice: to:Lender. Any notice to Lender shall be giveniby
first class :maillto Lender’s address, stated herein: or.any address Lender: designates: by notice: to! Borrower, Any notice

r(:}\lfjdcd_ffor- in'»h this Sccurity. Instriment shallibe deemedito have been"given:to:Borrower or Lender whenigiven as provided
in this paragraph. ‘

14. Governing Law; Severability.  This ;Security:Instrument shall :be ;governed by Federal law.and: the law of the
jurisdiction:in-which'the Property is‘located, In the event that'any. provision.or:clausc of this Security Instrument or the Note
conflicts with applicable: law, such conflict shallinot afféct other provisions of thisi Sccurity Instriment or the Note which
can:be'given cffect: without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc
declared to be severable,

15, Borrower’s Copy., Borrower shall be given onc conformed copy,of this:Security Instrument,

16. Assignment of Rents.  Borrower-unconditionally assigns and tranisfers to Lender all the rents and revenues of the
Property. Borrower authorizes:Lender or Lender’s:agents'to collect the reats and revenues and hereby directs cach tenant of
the Property:to pay the rents to Lender or-Lender's/agents. However, prior.to Lender!'s.notice to. Borrower of ‘Borrower's
‘breach’of -any covenant or agreement in the:Security Instrument, Borrower shall collect andireceive all-rents and revenucs of
:the Property as trustee!for the benefit'of Lender.andi Borrower.-This assignment of rents conslitutes an absolute assignment
-and'not an assignment for,additional sccurity only.

Af Lender gives notice of breach to Borrower: (a) all:rents received: by Borrower shall be held by, Borrower as trustee for
sbenefit ,of.l.’ender;only?tol:bc"z:t‘)plicd to the sums sccured by-the Sccurity Instrument; (b) Lender shall:be entitled to collect
and receive:all of the sents of the Property; and (c) cach 1enant of the Property shall:pay-all rents duc and unpaid:to Lender
or Lender’s'agent on'Lender’s written demand to the tenant,

Borrower has{noitexecuted any.prior-assignment of the.rents and has not and will not perform any act that would
prevent Lendér from exercising its rights under this Paragraph- 16,

Lender”shallinot: be required to: cater upon, take control of or maintain the-Property before, or after giving notice of
breach to!Borrower. However, Lender or a judicially- appointed; receiver may do: so at any time there is a breach, Any
application-of rents shall not curc or.waive any default or invalidate any other right or remedy of Lender. This assignment:
of rents’of thie:Property-shiall terminate when the debt secured by. the Security Instrument is.paid in full;

. ( Great Lakes Business Forms, Inc, I
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: -;
17; Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose ;
this Security Instrument by judicial proceeding, and-any other remedics permiticd by applicable law, Lender shall be entitled
to collect<all ‘expenses incurred in: pursuing the remedies providediin this- paragraph=17, including, but not ‘limited (o,
-reasonable attorneys' fees and costs of title evidence,
‘18?Release, ‘Upon payment of-all sums secured by this Security. Instrument, Lender shall release this Security.

Instrument without charge 1o Borrower. q
19; Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement. '

Riders to this Security Instrument, If- onc or more riders are executed: by Borrower and recorded togethier with this 1
Sccurity Instrument, the covenants of each: such: rider shall’ b incorporated into and-shall:amend: and supplement the i
covenants and agreements of :this- Sccurily Instrument as if the rider(s)-were In a pant of this- Security Instrument, [Check

applicable box(es)).

)
i
|
{
;
%
{
i
|
i
!
i

D Condominium Rider. ‘Graduated Payment Rider. Growing Equity Rider.
Planned Unit-Development Rider ‘Other [Specify]

BY SIGNING: BELOW, Borrower accepls:and agrees to-theterms contained: in: pages 1%through 4. of: this-Security-
Instriiiticiit and in any rider(s) cxecuted by:Borrower and recorded with'it,

Witnesses: m / /\/
, v m:_(sw)

Borrower

F T AN sy S ! (Scal)
PI( )fl‘ ‘ ’ i Borrower

This Document is the property of

B p——————————

the Lake Coun = (Scal) |
Orrower: .
- (Seal):
: Borrower
STATE OF INDIANA LAK! _ounty:ss:
'Onthis 3¢ lay. ofg RCAR093 , before megthe undersigned, a-

Naiady Public n and (pr o DERRICK HAZELETTE &1L L. WRIGHT

,anq‘acicnowlcdgui the exccuiion of the foregoing instrument,

€ ) .
vy /N A z;‘
R 14 L e
Qs‘ Q»,t ° Laice """" AN Patricia Ludington &/ Notary Public

1
L)Jw ;J \’:("k ")“’ 5, '
w Tbxsmsuumcmwgsprcpared by: BETH: A. KOLBERT, CLOSING AGENT FOR INDEPENDENCE ONE MORTGAGE

¥

SK,W:meG&my hand ia{ scaly
'\"'( 3 {
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A Cc')'ﬁiff'n's's:e 0&[)"

/1 ..... ,,,,,.CQBPORATIQND'.;BML Fountain Drive, Suite A, Crown Point, IN 46307 ]
{ i
| ”/M » i
|
i |
!
J
1.
]
|
1
i
!
Greal Lakes Business Forms, Inc. M
ITEM 6590L4 -(9103)- (page 4 of 4 pages) To Order Call: 1,”5!;30,‘0;;3;“6“;& BBTa1-1 131
- .
'/




