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a This DERRKRIARKEARE SRRy of

ahichisorganizedand i gunderﬁlla\ﬁg‘k GGuﬁl@*TRdlﬁ)ﬂﬂthNR ,andwhose
Fidressis' 9001 10D (ANAPOLIS BLVD., HIGHLAND, IN 46322

L (“Lender’"); Borrower owes Lender the principal sum of
.+ FORTY-EIGHT THOUSANDpiNINE HUNDRED TWENTY-FIVE DOELARS AND' 00/-100:

]

{
¢ . o Dollars(U,Si$ e ).
) r-JThts debt is evidenced by Borfowe s aoie dated the same dateas thisSecurity lnstrument (“Note’*), which provides for
s ‘monthly payments , with the full debt, tfnot patdearlxer yableon

=202
‘debt evi ence& by the Note wnth interesg'and all
ofall otF‘e*' s, withi intérestacvanced urider paragraph 6 fo.

@

‘\,

renewals, extensions and m 'fications; (b) the payy

This Secunty lnstrume~. cures to Lender:: i(a) the ;‘
t

protect the security.of t ourity Instrument. an he POEform nEt. of Borrower’s cove ind. agreements under
‘this Security Instrumen NotexFor this purpose, Jnrrnwm d”oq&hereby mortgage; I'conveyto Lender the
followmg described pre d ¢ = SEAL. . :County, Indiana;
Qﬁ WOIAND W : ’
s

LOTS 52, S3 AND- 54 IN BLOCK 1 IN Ji WM., ESCHENBURG'Si STATE LINE
ADDITION TO HAMMOND, AS FER PLAT THEREOF, RECORDED' SEFTEMEER 23,
1886 IN' PLAT BOOK 2 PAGE 2, IN THE OFFICE OF THE ‘RECORDER OF
IAKE ‘COUNTY, INDIANA.

which hastheaddress of 4106 SHEFF } g;-':rlc'czl? HRMMDI\%M

Indiana (‘‘Property Address"’);

nriode)

TOGETHER.WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalttcs, mineral, oil and gas rights and'profits, water.rights and stock-and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof
the foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby.conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except-for encumbrances of record, Borrower warrants
and will defend'generally-the title to the Property against all claims and demands, subject to any encumbrances of record. [b
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and'interest on,
the debt evidenced by the Note and late charges due under the Note,

2. Monthly.payments of Taxes, Insurance and Other Charges. Borrower shall-include in each monthly payment,
together with the principal and-interest as set forth in the Note and-any lite charges; an:installment of any (a) laxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums for insurance required by Paragraph4,

. Each- monthly-installment for items (a), (b) and;(c) shall: equal: one-twelfth of ‘the annual- amounts, as reasonably
estimatedfby. Lender, plus an amount-sufficient to-maintain an additionalibalance of not more than: one-sixth of the
estimated amounts, The full annual-amount for. cach:item shall be accumulated'by. Lender. within a:period ending one
:month before an:item would'become delinquent, Lender shall hold:the amounts collectediin trust to pay items: (a); (b) and
(c) before they become delinquent, ’

_If at any time the total of the payments held by Lender for.items-(a), (b) and (c), together with the:future monthly
payments for such, items: payable to*Lender prior to:the due dates of: such items, cxceeds, by more :than one-sixth’the
-estimated amount.of payments required to pay such items when due, and if payments on'the Note are current; then Lender
shall either refund the excess over. one-sixth of the estimated payments or credit the excess over one-sixth of the estinidted
payments to subsequent payments by Borrower, at:the option of Borrower. If:thic total of.the payments:made by-Borrower
for item (a);(b); or (c) is insufficient to pay the item when due, then Borrower shall pay to'Lender any amount: necessary. to:
make up the deficiency on or before the date the item becomes due,

. As used'in this Security Instrument, "Sccretary" means the Secretary of-Housing and Urban Development or his or her
designee, Inany year in which'the Lender must pay-a mortgage insurance premium to the Sccretary, each monthly payment:
shall alsosinclude either: (i)van installment ofsthe-annual mortgage insurance sprémiunisto“bexpaid by Lender:to the:
Secretary, ‘or (ii) a monthly charge instead! ofsa mortgage insurance premium ifithis Security Instrument is ‘held by the
Secretary, Each monthly installment:of the mortgage insurance premium shall be in an amount-sufficient to accumulate the'
full :annual* mortgage insurance premium with:Lender one month'prior/to the date ‘the*full -annual’ mortgage insurance
premium:is duc to the Secretary; or if this Security Instrumentiis held by the Secretary, cachimonithly charge shallibe in‘an
amount equal to one-twelfth of one-half;percent of the outstanding principal balance due on the Note.”

If:Borrower tenders to-Lender the full payment of all:sums secured!by.this Security Instrument, Borrower’s account
shall: be credited withithe balance remainingsfor all:installments for items (a), (b) afid (c) and!any.mortgage insurance.
premium’installment-that: Lender has not become obligated to:pay tothe’ Secretary, and: Lender shalrpromplly‘ refund any.
excess funds to Borrower. Immediately prior-to a‘foreclosure sale of the Property or'its:acquisition by‘Lender, Borrower's

a

account shall be credit

3. Application ¢ {71y egls under Faragraphs. iang 2 ) H ider as-follows;
FIRST, to the me m@“ﬂﬁénﬁoﬁb £ nthly charge by the
ggégﬁ instead by mertgage in?urance' remium; ’

;10 any ec N ) ()Tﬁ 1s fts, od and other hazard
insurance premiu required; FIC(I@E'

THIRD:to interest dug %g >CLL i
FOURTH 10 smorsaodul I RACSIUIE Nts e PROPEREYROE

FIFTHzto late charics due undéthfe Horke County Recorder! _ .

4.-Fire, Flood and Other Hazard/Insurance. Borrower shall insure all improvements on the Property, whether now
insexistence or subsequently, erected, against any hazards, casualties; and contingencies, including fire, for-which: Lender
requires insurance, This insuran 1\ bes ‘the and for (he periods that-ender requircs, ‘Borrower
shall also insure all:improvementson tie Property, whether nowan exisicice or siibseuently erccied, against loss by floods.
to.the'extent required by the Sccretary, All insurance shall be carried! with eompanies approved by Lender. The insurance
policies. and any.rencwals=shall beiheld by Lender and shall include loss | lauses: in ‘favor of, and in-aiform
acceptable to, Lender,

In the:event:of- loss, Borrower sha!l give Lender immediate notice by maili Lender may. make: proof of loss if-not
made promptly by Boirower, Each-insurance company econccrned is horeby authorized and directed to-make payment for
such loss directly to Lender, instead oi 40 Borrower and to Lender joiatly. All or any part of the insurance proceeds may be
applied by Lender, at its option, either (a) to the reduction of the indebiedness under the Note and this Security Instrument,
first to: any.delinguent armounts applied in the orderswtParagiaph 3, and then to, prepayment of principal, ‘or (b): to the
restoration or repair of the damaged property. Anysippication Beahe proceeds to the principal stiall’'not extend or postpone

the duc date of the monthty payments which are wwicaed o in Pariataph 2, or change the amount of such payments. Any
eXcéss insurance proce ver an amount requirgdfio pay st olkdnding indebtedness ur ' Note and:this Security
Instrument shall'be pai ity legally entitlc@ibiereto:
, In the event of.f >( this Security FASIuMERIAEGME transfer of 1itlc A :rty that extinguishes:the
indebtedness, all right, est o Borrowergyghndsdnsirtiice policies in f ito the purchaser,
‘5. Occupancy, Maintenance:utid Fenttetion ofsthe Pr er’szLoan Application;
Leascholds, Borrowe ublish, and he Prop Bogr iidence within sixty days

after'the execution of HIS OCCUNILY HISHTUITCHT it S COMHIUC (0 OCCUpy ic riGpCity &y Borower's principal residence
for atleast one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circumstances exist which:are beyond Borrower's control, Borrower shall‘ notify
Lenders of any extenuating circumstances. Borrower shall not:commit waste or destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect:the Property if the
Property -is:vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and:preserve such
vacant or abandoned Property, Borrower shall also be in default:if Borrower, during the loan application. process, gave
materially false or inaccurate -information or statements-to Lender. (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited-to, representations concerning
Borrower's oceupancy of the Property as a principal residence. If this Security Instrument is on a leaschold;: Borrower shall
comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and fee title shall not
be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in-the Property, Borrower shall pay all governmental
or municipal charges, fines and'impositions that are not included in Paragraph 2. Borrower shall pay these obligations on-
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in'the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.,

I Borrower fails to make these payments or-the payments required: by Paragraph: 2, or fails to-perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulitions),
then Lender may do and pay whatever is necessary to protect the value of the Property and:Lender’s rights in the Property,
including panyment of taxes, hazard insurance and other items mentioned in Paragraph 2. _

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable. _ . . '

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in pluce of condemnation, are hereby assigned
and’shall be puid to Lender: to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument, Lender shall apply such proceeds to the reduction of the indcbtedness under the Note and this Security
Instrument, first to;uny delin?ucn,t amounts: applied! in“the=order-provided in Paragraph: 3, -and! then to- prepayment of
principal. Any application of the proceeds to-the principal shall not extend- or postponc the-due date- of ‘the monthly
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payments, which are referred to in Paragraph 2, or change the amount of such payments,  Any excess proceeds over an
amount required to pay all owtstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
lcgullg entitled thereto.
» Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt, -
(a) Default, Lender may, except as limited:by regulations issucd-by the Secretary-in the case of payment defaults,
require immediate payment-in full of all sums secured by thisiSecurity Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment; or
(ii) Borrower defaults by. failing, for a period of: thirty days, to perform any othier obligations contained in this
Security. Instrument, ‘
(b) Sale Without Credit Approval,. Lender shall, if permitted:by applicable law and with the prior approval of the
Sccretary, require immediate payment in‘full of all the sums secured by: this Security Instrument if:
(i)"All-or part of the Property, or-u beneficial interest:in«a-trust:owning all or;part-of. the Property; is sold or
otherwise transferred (other than‘by. devise or descent) by the Borrower, and! ,
(ii)The Property.is.not occupied by.the purchaser or grantee as his or her principal residence, or the purchaser.
‘or .grantee does 50+ occupy. the ‘Property but his-or ther credit has: not ‘been approved in accordance
With the requirements of:the Secretary,
(c) No Walver. If:circumstances occiir that would'permit Lender. to-require iminediate payment in.full *but Lender
doesnot require such payments, Lender does not- waive its rights with respectito subsequent events,
(d)'Regulations of. HUD:Secretary. In'many. circumstances regulations issued by:the Secretary will limit: Lender's
rights, in the case of paymentydefaults, to: require immediate paymenttin full and :foreclose ifsnotapaid; This
‘Security Instrument does not authorize acceleration or foreclosure'if not permitted by regulations of the Secretary;
(&) Mortgage Not Insured:. Borrower agrees that shouldithis Security Instrument-and'the note securedithereby not
- be"eligible for -insurance understhe National®Housing Act within 30: DAYS “from the
. date l\é;r‘_e'gf.v Lender may, at.its option and notwitlistanding anything:in:Paragraph 9, require immediate;payient:in
- «full'ofull sums securediby this Security Instrument. A-written statement of any, authorized ungent-of the Secretary

L, dutéd subsequent to 90 DAYS: from:the date:hereof, declining to insure:this. Sccurity
. o . Instrumetit and;the note secured thereby, shall be deemediconclusive.proof. of such ineligibility, Notwithstanding
’ .QA\'-%IQ‘_Soreg?i__'l}g;' ot y e the 1surance is solely-due to
. “Lendar's fuilure g n]z_;) AR Eeg. |
. 10, Reinstateme flas affig ;&’z@%lns ated™il Lender'has cquis payment in full'because:

.of Borrower'sifailure ’ ’mwemﬂ 0} ‘@m Iig 1y right*appliés even’ after
‘foreclosuresproceeding ».»N Aeidstare EI' Vl-ﬂon\_ X nder in; aslump: sumiall’
-amounts required:tosbr DT RNETS uﬁunt.currcnl Hi?r:gludin 10 -the extent they.are gbligations ofiBorrower under this.
‘Sccurity Instrument, foreclo ,Tj!!ﬁn 'FOASBREBICARA &fs( ahtl'expenhses properly. associated with

the foreclosure iproceed . Wpon rcghl@rlcmg]g? Bog ’mw?ﬁégg}wm-quuk obligations that it :sccures
shall'rémiainin effect as if Leider had no required immediate payment-in:full. "However, Liéndcr is not required toipermit
reinstatementéif: (i) Lender has aceepted reinstatement afterythe commencement: of+foreclosure proceedings-withintwo

years.immediately preccding the mence urrent' forcclosure p nw(iarcinstatement: will preclude
foreclosure on different grounds inhe (uluregor(iiipreinstatc mentwil- adversc|ysafiec! (he priority of the lien created by
this Security Instrumen .

11. Borrower Not Releascd; Forbearance by Lender Not a: Waiver.  Txicnsion of the time-of payment-or
modification of. umortization of thesums secured by this Seeurity Instrmentigranied-by Lender (0 any suceessor in interest
of‘Borrower shall not operate.to release (he liability of the original Borrower or Borrower’s successor in interest. Lender
shall:not be requiréd' to commence proceedings apainst any. suceesser inintercst or refuse o cxtend time for:payment-or
otherwise modify, amortization e! sums securcd |by this Sccurity dhstrument [by reason of any demand made by the
original Borrower or Borrower’s suceessors in interesl. Any forbearance by Lender:in exereising any right:or reniedy shall
not'be a waiver of or preclude the exercise of any righ@%ﬁg’:’d}w

12, ‘Successors and Assigns Bound; Joint amid Sevoral l;’j Hity; Co-Signers. The coyénants and agreements of
‘this Security Instrument.siial| bind and benefit the sucesssors andiassiens of Lender and'Borrower, subject to the provisions

of Paragraph.9.b. Bo rs covenants, and: agraeménts=shaH s ba%aint and several.  Ans ower who co-signs this
‘Security Instrument but O exccute the Not:ME) is=cessibniagithis Security. Insirys ¢ to mortgage, grant and
convey that Borrower's, e Property under thetermsof -',ﬁig{Sccurily Instrune - personally. obligated to
pay the sums:sccured b wlnstrument; aidEnGZrcosilg"Lender and an ver-may agree:to-extend,
‘modify, forbear or mak datiohs with regirdtta\ietinms ofithis: Scef or.the Note without that
Borrower's consent,

13. Notices. Any notice vided fo is-Security:lnstrument shall:b ¢ given by delivering it or by

mailing: it by first class mail unless applical;lc law requires use.of another.method. The notice shall be directed to the
'Property Address or any other address-Borrower designates by notice to Lender. Any notice to Lender shallibe given by
first: class- mail to: Lender’s address stated herein or any. address :Lender designates by notice to- Borrower., Any notice
provided for in this Security Instrument-shall be deemed to'have been!given to Borrower or Lender when given-as.provided:
-in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction in" which the Property -is located. In:the event that-any provision-or clause of this Security. Instrument or-the
Note contlicts with.applicable law, such conflict shall not affect-other provisions of this Security. Instrument or the Note
which:can be’ given:effect without the conflicting provision. To this end the provisions of this Security Instrument and-the
Note are declared to be severable.

15. Borrower’s.Copy. Borrower shallbe given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the
‘Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs zuch tenant of
the: Property to-pay the rents to Lender or Lender's agents, ‘However, prior to Lender's notice to Borrower of Borrower’s
‘breach of any, covenant-or agreement.in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee:for the:benefit of Lender and Borrower, This assignment.of rents constitutes an absolute assignment

" and not:an:assignment for additional security only,

If Lender: gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums. securediby the Sceurity Instrument; (b) Lender shall be entitled 1o
collect-andireceive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid 1o:
‘Lender or Lender’s agent on Lender's writien demand to the tenant.

Borrower has not‘executed any- prior assignment of -the rents and has not and will not perform any act that-would
prevent:Lender-from exercising its rights under this Paragraph 16, L .

Lender shall not be:required:to:enter upon; take:control of or maintain the Property before or after giving notice of
‘brench to:Borrower. .However, Lender-or a judicially appointed:receiver-may do so at any-time there is a breach, Any
applicationof rents shall not cure or waive any-default or invalidate any other right or remedy of Lender. This assignment
‘of rents of:the:Property shall'terminate when the debt secured by the Security Instrument is paid in full:
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NON-UNIFORM COVENANTS; Borrower and Lender further covenant and agree as follows:

17 :Foreclosure Procedure, 1f Lender requires immediate payment:in full under paragraph 9, Lendér may foreclose
this Security Instrument by judicial proceeding, and any other remedics :permitted: by applicable law, Lender shallibe
entitled 1o collgct all expenses incurred in pursuing the remedies provided in this paragraph:17; including; but not limited to,
reasonable attorneys’ fees and costs of title evidence, ’

18, Release. Upon payment of all sums secured by this Security Instrument, Lender. shall release -this Security
Instrument without charge to Borrower,

19, Waiver of Valuation and*Appraisement. Borrower waives all right of valuation and appraiscment,

Riders to this Security Instrument. If one or more riders are executed by Borrower afd recorded together. with this
Security, Instrument, the covenants of each such rider. shall be- incorporatedinto and shall'amend’and supplement the

covenaiits and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.
[Check applicable box(es)).

: 3
Condominium Rider D Graduated:Payment Rider DﬁGrowing Equity Ridér
D:’PlnnncdAUnirDcvelb’pm‘eht Rider: %Olhcr [Specify)

‘BY*SIGNING: BELOW, Borrower:accepts: and agrees to'the: terms contained: in: pages :1 through 4 of ‘this Sccurity
Instrument and in any rider(s) executed by Borrower and recorded with it;

Witnesses: /, / - ﬂ
NS/t o w S 14 .
. | : A~ (saal

"Documeénirigy Bomower
. NOT-OFFICIAL: — —— &

Borrower
This Document is the property of

the Lake County Recordert— Bérsnf»‘vlprE

. | (Seal)

Borrower "+

STATE OF INDIANA; ke County ss:.

.On'this, 4 March, 1993 , before mepthe undersigned, a:
Notary Public in and for said County, personally appeared 5 anaA OURS,

Land wcknowledged the execution of the:foregoing instrument.

Witness my hand Lscah /\

'
e 2
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»

‘ sv'.;:of N / ///
8 3 ke ke'ué”;:m”l iDantel W. Siusser Notary Public
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9?‘;314-, ‘.Gregoryl Price, President
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