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Merrillville; Indiana: -

| w o:m’u (b::’n;o L:::)OJHIS LOAN:IS NOT ASSUMABLE WITHOUT THE:APPROVAL

" o tacen 0o & U3, OF THE U,S, DEPARTMENT. OF VETERANS AFFAIRS INDIANA'
- Acceptable to Feder & RO wn e e aan L em
Mortgage Association, OR ITSr AUTHOR'ZED«AGENT.
93015176 MORTGAGE
6 THIS MORTGAGE, made the st day of:__March: AD. 1993 , between
| "
P 4 |
R . [l niad [ e ] n[—g. }
‘In the county of ___ LAKE , and the State of Indiana: (here o ,called: Mong.'&ﬁgénd- ’
| Suburban Mortgage* Co.,‘Inc; or = 4
ot LW "_'} |'l'.l’.;x.:
a‘corporation-organized and existing under-the laws of __STATE'QF. INDIANA : S it e
. 2 g PR
(hersinafter calied Mortgagee): A e
‘ = @e i

as’evidenced by'a;certain promissory note of even date: herewith, the:terms: of which are incorporated herein by reference, withinterest from -

date at the ate:of _Seven-and'500/1000 per. centir. (_____§_QD_%) per shium on:the unplld balance untl pald¥the:
said principal and interest:to:be payable at'the office of:..

, or atisuch other placeas!the holder may designate in writing: delivered ‘or. malled to. the Mongugor. in

) O 584:58. . ... ),

monthly, insialiments of -iFFl I

F- @I 9%/ IVUY:.....&..

|
| commencing onithe first’da \p , X : ng onithe ﬂrst'dnyiof ‘eachimonth
thereafter, until.the principal; @ Nmmcﬂlﬁ.‘ EOLMLIM VT he:entire indebtedness evidenced:

thefeby shall:ba due and payabié or et dipetumdarchs the property of - 2023 .

é
|
e the Lake County Recorder! *
NOW, . THEREFORE, T+ |~ INDENTURE WITNESSETH: That:the. origagor, in ‘consideration of the premises,. and for the; purposeiof se- |

cliring the paymient .of the ney aforeszld and Interest:-theraon according ta:the tenar and effact of the =ald promissory note,. above men- ’

tioned,.and: also to, secure the falthful performance of all thaicovenan!s,conditions, slipulatiofis, and agrecments hereln contained, does by

....HOBART..... Lo e i thie county of . LAKE: and State of Indiana, toiwlt:

these presents, mortgage and waman nto.the Morgagee, all‘of the followling-described property,-situated:in the_ .. . RS %
s
i

LOT 1 IN:FOUR® OAKa, IN THE CiTY-OF HOBART, AS PER PLAT THEFREOF,
RECORDED IN PLAT<BOOK: 45 PAGE 849N, THE OFFICE OF THE
RECORDER OF LAKE{COUNTY, INDIARA:

together with all bulldings or Improvements now or hereafter thereon, and the hereditaments and appurtenances and:all-other rights thereunto
belonging;. or-In-anywise appertalning, and the reversions, remainders, and the rents, Issues,-and profits. thereof (provided, however, that:the:

Morigagor shall be entitied’to - collect and retain the sald rents, Issies, and profils until'default hereunder); all fixtures now or hereafter attached
to-or used in. connectlon with.the premises; and:In addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the.security for.the Indebtedness. herein. mentioned: :
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THE MORTGAGOR: FURTHER: COVENANTS that:
1, He Is‘the owner of sald premises’in fee simple or such other estate as is stated herein,

2. He wit pay_the indebledness: as provided in:sald note and this'mortgage. Priviiege Is reserved to prepay. at'any tine, without
prémiim of 18, the ehitive.indebtedness’ or any part thereof not less' than:the'amount of one instakment, or one hundred ' doliars :(§100.00),
whicheyer [sless, Prépayfent in full:shalli be crédited on'the date’received. Partial prepayment, other.than;on an‘instaiment due date,
need not be’'credited untié the next following: Instaliment due date or thity. days  after siich prepayment, whichever. Is eariler,

3. :He will'pay to the' Md‘nii’db’é. n‘i‘trﬁ'stod. (undet the terms of thls trust‘n‘ hefelnaﬂ«‘suted) togethet wnh. =.na'm‘aauon to;

ta g

" (8) A sum:eGual 10 the ground rents, if any, next due, plus;the premiums that will next:become due and payable on:policles:of fire:
‘and;other-hazard insurance covering the mortgaged property, plus laxes and assessments nextidue:on the mortgaged prop-
erty (a as: estimated by.the Morigagee, and of which the Mortgagor-Is.notified) less all.siims:already: paid therefor-divided
by, the number of. Months 10 elapse before one month’ prior,to-the: date whensuch ground rents; premiums, taxes and
assessments; wil become delinquent, such ‘suis 1o ba‘held by Mortgagee in rust to. pay. said:ground!rents, premiums, taxes,
and’special assessments,

‘(b) The aggregate of the amounts_payable pursuant.to aubpmgraph (n) andthose:payable; on the:note secured. hefeby. shall be
paidiln-a:single’payment ‘each: month7to be'applied {o:the folowing itéms in’the order:stated:

(|)‘QI'OUI : bt amanlal masasaraants  fen and. athar I\nvar-‘ Imatiranan nrambiimer

(1): Intere )
(iit) amor np e?y d nofe, ment lS )

. . ! ,
-Any. deficienc ¢ mﬁ QaggregQ momg yg;;;l;élﬁﬁs y'the:Mortgagor. prior {0 the due

.date of the n Ihm l;)mmm w&hn @mmgaf Worlgagee's option, '‘Mortgagor. will pay’
/4" "late charge” not exceedlnthfil LK » ~ (. 4:000%)_of‘any:instaliment’
‘when' pald.mcre than 15 days after the' due: datethereof to_cover the exira: éipensc (nVoled in- ‘handiing| delinquent pay:

ments; but such:"late’charge" shall yable:out roceeds la made 1o, satisfy the indebtedness seciired
hereby, unless such proceeds are sufficlent to_dischargé the entira Indebtcdness and all proper.costs and expenses - secured!
thereby.

4; I theitotal of (ha payments:made by the iortgagor undar. (a):cf paragraph 3:preceding.s ‘axceed the amount:of payments:
actually made; by. the Morigagee as trusiee for ground ients, ‘taxes.o; assessments. c insurance premiums,. as the case may be; such
excess: shall be.credited on subsequent: payments to'be. mada:bitiie, Morigagor for such flems’or,'at Mortgagee's_option, as-trustee shall

.be refunded:to Mortgagor. {(, however, stich monthly|payinsriis shaii ot be sufficlent’to; pay such itemd when the same shall;become:due-
and ‘payable, then:the' M war shall;pay to the Mofigaee s inisiae \shy amount necessary 10 if spthe deficiency. Siich.payments.
shall be made:within thir w5 oMer written noligeifrom the-Mortigagse staling the omou deficlency,. which.notice: may,be
given:by mall. if at:any ragor shall tender A0 tie: Morigages; in-accordance + lons:of the:note:secured hereby;
tull’ payment: of* the entir resented thereby/theiiorigagee as-trusie utingithe amount:of such: indebt-
edness, -credit to:the account of the Mortgagos any credit bala ing unde 0 of.paragraph 3:hereol., :If there

shall be-a defaiilt urider any-of the provisions; of. this mortgage. resumng In a public:sale ot tha premlses covered hereby or. lf:the Mortgagee
acquires the. property ‘otherwise after default, the'Mortgagee as trustee, shall apply, at the time ofthe cémmencement of. such:proceedings’
or atithe time the property.is otherwise acquired, the.amount then fémalnirigto credit of Mortgagor under;(a);of paragraph:3 .proceeding:
_as-a credit:on the interest accrued:andiunpald and the:balance to the principal then: remaining unpald on.sald note,

. 'He willipay all taxes, assessments,. waler. rates and other. govemmental or municlpalicharges, fines or- impositions, except when
payment {or. all such:items: has theretofore been made under (a) of paragraph 3:hereof and in default thereof the Mongagee may. pay the:
same; and he will promptly-deliver the official receipts therefor. to said-Morigagee,

8. He will:no_commit; permit, or. siiffer waste, impairment, or deterioration of said property or any part-thereof, and in the-event:of
the failure of the: Mortgagor to. keep the:buildings. and other Improvements ‘now. or hereafter: on sald premises. in good repalr,"the Mortgagee.
may make such:repairs as may reagonably he deemed necessary. for the proper preservation thereof and the sum 8o pald shall bear interast
fiom:date at the rate provided for In:the principal indebtedness; shall be payable thirty (30) days: after demand, and shall be fulty. ‘secured
by. this mortgage.

Page 2 of 4

F3333.0T1 (05/90) P(/89)  U(1/24/89) 318502

R

L ate e

e e A s ot e s a




l:l; He wil coptinuously maintaln hazard h‘éurinco." of such type or.types-and amounts as Morigages'may, from tine to tine require,
o on'the improvements ‘now or hereafter on sald premises, and except when payment for all such’ premiums has theretofore been:made under-
(s) of paragraph™ 3 hereothe Wil pay: promptly. when due any.premiums therefor.:In default.thereol,the Mortgagee may.pay the same. At
insurince shall; be canied In: companies: approved by Mortigagee and the policies-and renewals thereof shali be held by Mortgagee and
have attached thereto loss: payable clauses in'favor of and in form acceplable to the Morigagee. In.event:of loss:Mortgagor will give imme-
diate notice by:mall to:Mortgagee-and Morigagee may make proof of Joss if.not made promptly by'Morigagor, and each Insurance' com-
pany concemed is-hereby: authorized and directed'to make payment for siich loss directly.to Morigaee Instead’of 1o Morgagor and:Moit-
gagee jointly, -and:the insurance'proceeds, or-any part thereof, may be applied by Morigagee at'its: option either to the reduction of the
indebtedness’hereby secured or.10.the restoration or repalr of the property, damaged. In:event of foreclosure of this' morigage,. or other
transfer of title to; the mortgaged property. in ‘extinguishment of the indebtedness secured: hereby,"all right, title and interest:of the Mort:
gagor'in:and to.anyikisurence policies then:in'force shal pass fo the purchaser or grantee.

P

8. In‘case praceedings to foreclosure this morigage ‘are instituted, any sums necessarily expended:for. the.continuation of the ab-
stract-of title:to'the above-described real estate;,together with interest thereon' at:therate: provided for-inthe principal indebtedness, shali’
become a part-of the debt secured by this mortgage and shall be collectible as siich; )

8. Uponithe request’of the' Morigagee,-the'Mortgagor shall execute’and!deliver. a' supplemental: note'or:notes: for the'sum or. sums:
advanced: by, the ‘Morigagee for.the alteration, modemization; Impfovement; maintenance,-or repair-of sald:premises, for,taxes’or assess-
menta“cgalnat‘tha' same and for. any'other purpose authorized: hereunder. :Sald note or-notes shall be:secured 'hereby on:a:parity Wih:
and as’fully-asif’ the advanice evidénced thereby. were inchided In‘the note first described above. Sald‘supplemental:note ‘'or_notes shal
bear: interest:at the rate:provided for'in the principal indebtedness and shall be payable in approximately. equal’ monthly payments:for ‘such 4
perlod-as may be agréed’ upon'by the creditor and debtor. Falling!to agree ‘on’ the maturity, the whole of the sum or sums:so advanced f‘

with:Interest thereon atth JJ frnclsal indebtadnesa ahal Y, (30)"days after, demand by: the:

‘creditor. inino”event sha mlmodls note fic ove:
10, Ifithe proceed: ,.M QZEOQEEMM!&) il :ls; hereby'secured,, or.any;part: ‘

thereof, or, any:amount:peid ouf of ilyanset s dhe Maitoegee; begilaad thg}pewyc\bf ay off, discharge;- or.satisty¥in' whole or
Ini parthany; prior lien” or. encumbfance uﬂ'%mwmewmmhmoﬁ ‘ihen the Mortgagee shall be subrogated
to. any-additional security hcld by:the holder of such'lien or encumbrance. ‘

e e . MIa ¢ A s

|

‘ 11, Ifany defdut be made I’ ther payment of:the installments provided for In paragragh 3:hereol,, or.in the:performance:ofany,

’ other covenant In:this mortgageior In the note secured hereby, when the sama Is_payable-or tha:time of performance. has:arrived, as:above’
provided,*then all the remalnder-of the aioresald principal sums with all amearages of Inieiesi@ndisums payable pursuantto the;provisions
shereof, shall,"at:the option' of sald "Mortgagee ibecome imimediately payable,and the: Morigagee shallhave:the right: toiforeclose this mort-
gage, anything. hereinbefore or in ‘sald note.contained to the contrary fthstanding, and‘any fo exercise:sald.option shall'not constitute
a walver of the right to ejcrcise the same In the event’ of any aubaaauent default;

12, If proceedings to forecloseithis morigage bs I:\sﬁtuted.dhe M..rigagee may apply forthe appointment’of.a recelver:(and the Mort-

.gagor hereby. consents tc spolntment of a recelvan if ‘thera has been any. defaultiin the pest 2 of any: of:the:conditions_of.this
‘mortgage), and such rece by aUthorized to; tske possesﬂon oafithe real estate ahove ,, collect any rental,. accrued, or:to
accrue, whether:in money .use'Qr occupanry .l sa'd premlses by any per poration, or may:let: or lease sald!
‘premises or any: part ther 5fits therefrom, and hot |ect to:the orders of the court,.or

‘thejudge thereof, for the benefit’ of the: Mongagee. pending the final decree In sald: proceedings, and ‘during:any, period’ "allowed iby. law for
‘the: redemption from any sale:ordered In saldcause, and sald:recelvér'may be appointed Iespective of the: value-of the mortgaged property
or its adequacy .to secure or, discharge the indebtedness. due or to:become due or the solvency of the Mortgagors, ‘In;the event of:a:de-
fault in-any of the:condions of: this morigage the"Morigagee Is also; expressly given.the right:to take possession of and hold the mort-
gaged-premises -with or. without. process of law and collect:the rents-and profits therefrom; applying the same:to the: charges and payments
.due under the:conditions of the morigage so long as:a default shall continue and suchitaking possession shall in. no way walve the right:
-of the'Mortgagee to foreclose this mortgage because of a default.

13. 'No sale of ‘the premises: hereby mortgaged, no forbearance on the:part of the:Mortgagee or its assigns, and no: extenslon of the:
time for-the payment of the debt hereby. secured given by the Mortgagee or-its assigns: shall operate-to release; discharge, modify,” change:
or affect the originalliablity .of the Mortgagor hereln either in whole or in part, nor shall the full force:and effect of " this:instrument be
-altered thereby.

14, Any person; firm-or corporation taking a junior mortgage, or-other lien, upon sald. real estate, shalltake the sald:llen subject:to
the rights of the Mortgagee herein to extend the maturity:of the Indebtedness hereby secured without obtaining the consent of the holder
of sald junior lien and without the lien of this mortgage losing fts priority over any. such Junior llen.

15, 'In the event the property pledged by this:instrument is sold under foreclosure and:the proceeds are Insufficlent: to: pay:the total
indebtedness evidenced ‘and secured by this instrument the Mortgagee will be entitled to a deficlency judgment.
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‘thereunder and i effect on:the dats hereof shal: govem the rights, dutles and Wablities of the ‘parties hereto, and any provisions of this

:amended'to conform thereto,

the:use of any. gender shall inchide al gondm and the tem: "Mortgagee” shall inciude' any payee of the indebtedness: hereby secured or

March: e ..'1323 \

‘This instruniontivias' prepareciby | WEONARD NIEFOXOJ =~ o o o' Sublirban.Mortgage Co,, lhe,

‘STATE! OF :INDIANA, }
8¢
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Not!co of the exercise of any option-grinted to the Mortgagee herain, or in the note secured'hereby, (s not required to be given.
All sums payable hmnd« shall be without refief from valuation ind appraisement laws and with:réasonable attomey's fees,

if-the lndobtednnl secured: horoby be guaranteed or insured under Title 38 Unlted Siates Code, ‘such:Title and Regulations lssued
or ‘other Instruments executed in connection with:sald indebledness which are inconsistent with: sald Thie'or :Regulations are. hereby

The'covefiants herein contained shall bind, and thé beiéfts and advantages shall Inure.1o, the respective:heirs: executors, adminl-
strators, successors and assigns of the. pnnles hereto, Whenever. used, the singular. number shall Include the plural,.the plural the singular,

any, transferse’ thereo!. whether by operation of law or otherwise.

IN.WITNESS' WHEREOF the: sald Mortgiigor has hereunto set __his hand(s) and: seal(s) this __1gt’ ... day.of’

Document is

NOTOFFICIARL - -

This Document is the property of
the Lake CountyRecorder]— e

i 3oe

COUNTY. OF LAl

‘Before me,. the undersioned,. . BARBARA: JiBALE

O o o - LAKE .. /0 - Goaunty of the State:of Irdis
day of _March .. .. 1993 pesiialy appeared: RAYIO!
PERSON. o>

ncknowledged the executh

Witness my_hand and officlal seal the: day and year last above written,

£

{Signatire) BARBA n
‘Residing’In:__. PORTE , County
My commisiori explres 1/21/95 ‘notary . BARBARA.J. HALL A
V (Officiat titie) S §
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VA ASSUMPTION POLICY RIDER

THE DEPARTMENT OF VETEHANS AFFAIRS OFNTS

THIS ASSUMPTION' POLICY. RIDER 'is: made this: 1st day of March'

iherewith;:given by:the undersigned ('Mongngor') to secure the Morigagor's Note (‘Note®) of the same date 1o

C0,iInG: .

AUTHORIZED:AGENT.

, 1893 - and#ls+ incorporated into
.and shall :be" deemed to>amend and. ‘supplement i tho'Monglgo. Deed of Trust, -or Deed:to: Secure” Dobtl‘('lnstmmont') ol tha ‘same’ dm

'lwlucccuon and‘aasigna: (‘Monoagoo’) cnd ccvodnq the propeny described inithe Instrument and located at: W

ART IN IAN -4 .

Propeny Address

thahthls’lom would normulty bocomorellglblo for such guaranty commmed -upon® by;the Deparlment of; Vetemne Aftairs _ under ithe’
provlslons ‘of Title:38:of the;U.S; Code" *Veterans: Benefits” , the Mongagee may, dedare the indebtedness hereby: secured at onceidueiand!
payable and may foreciose immédiately or. may exercise any:other: rights hereunder or take any other:proper. action as byilaw. provided.

TRANSFER OFITHEgPROPERTY a’lt al| or. any-pant of the property..or- any lntetest ln&lt Is soldforatmnslened thisloan:shall: be

lccepublllty ‘of. themsaumpi
pursusnt'to’ section; {814 of!
An:althorized transfer ("ass\

(i) ASSUMPTION?
of: tho date of transfer of it

Secmary 01 Dapartment o

addltlonal!debt to-that-alrea
of the’ indebtedness: hereby.
assumer Is. oxempt ufider ‘thi

(b) 'ASSUMPTION!
processlngsfeeamay be ct
subsequently revising;the he
‘the: lesser at the: maximum
Unfted' Statés Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: m.rannga

‘obligations o( the veteran
‘lndomnlfy ‘the Depanment
ln;!qp)_qqnepa ‘created' by. thi:

IN: WITNESS ' WHEREOF

F5868.LMG (9/91):P(9/91) U(9/3/81)

16 ";pMMF 01;‘. onal.coven
Ego:r QEn&h!g; percenI(‘Sb%) A

it Tk‘iﬂ munmnﬁm efhvaigter
3t th i
9""3 mE afll}e{blegmesl;a?*?e rate: ' R

secured by:this’ lnstmment. ereln. provided
ured: or-any transteree thereof,. .shall be-Immediately- die. and payable.

ovislons o 38 U.S.C; b),
10CESSINGSCHARGE: Upon application for approval'to allow as
led2by the worigageeior its authorzed age: for-delermining the ¢
¥'8: wiiership-recofds when-an"approvad transfer Is-co leted. The ar
iblishec Depaitmen! of: Velerans Aflairs: for = loan-to which
any ‘maximum prescribed by applicable State law,

\;.L,\\-L'l“f'-}lfi’/ >

assumed then the ase!
x_tha:terms  of .the:in ents. creaﬂn :{mﬂ secuﬁng the loar
sterans Affalrs o ~tﬁé eitent 'ofi an} cHIm payment ar'sing

).
%
.

/

111’

‘-. £ .\\
( -’

iintoset hls"hﬁnﬁ 1'\seal on.the day

'

ements as: set forth’ below:

d:principal:balance: of:this’ lonn’ls
ithorized ‘agent, as’trustee tor the

A ster. the. lee shalll .constiute: an

1d, atithe: optlon of the. mongagee
s fee is automatically walved it the

wptlon .and: transfer-of this loan, a
itworthiness :of the assumer~and
it of, thla«charga shall not éxceed:
ction 1814 of’ Chaptet 37, Th!o a8,

+hereby.agrees to assume all ofthe:

g the: obligation ‘of’ the" veteran; to:
he guaranty-or Insurance ofthe:

einbefore written:

.. (SEAL)

(SEAL);

Mortgagor

(SEAL)

Mortgagor

{SEAL)

Mortgagor

318592
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