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‘ _ROBERT D, LABELLE. JR,
.__GAIL A, LABELLE

1241 WOODHOLLOW:

SCHERERVILLE,IN. 46375

‘First Federal Savings Bank of Indiana
P;0, Box- 11110
‘Merrillville, IN- 46411

MORTGAGEE _
*Yau”. means the mortgagee, its successars and ossigns,

93015339

\ : MORTGAGOR|
I “|" inclddes each mortgagor abova, .

REAL ESTATE MORTGAGE: For value received; |, _-ROBERT D._LABELLE R, and GAIL A, LABELLE

‘ , mortgage; grant and convey to you on .- 1 e , 1he roal ostate deo-
scribed below and ali rights, easements;-appurtenances; rents, leases. and existing'and future improvements and fixtures that may.now or at
anytime'In the future'be part of the’property (all called the “property”),

PROPERTY ADDRESS: 1241 WOODHOLLOW: e e,
tree
‘ ‘SCHERERVILLE,IN 46375 ,Indiana
(Cty) (Zip Code)

‘ LEGAL DESCRIPTION:
LOT" 26, BLOCK I, PLUM CREEK VILLAGE, IN THE TOWN: OF SCHERERVILLE, LAKE:COUNTY, - '
‘ 'SHOWNi IN PLATBOOK 46, PAGE. 101, ' T¥o INDIANA, A3
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Ze
\ NOT OFFICIAL! e
‘ This Document is the property of

the Lake County Recorder!

le; w'the?prgple&ty, ‘axcept for encumbrances:of record;municipal:-and 2
d .

‘ located In- LAKE

TITLE: I[covenant ‘andwarrant
‘ assessmentsinot yet du

ng.ordinances;scurrentitaxes:and

*

nts.and agresments contained in

/SECURED DEBT:;This mortga

) o jecures fapayment of the secured debtiand:the performance.ofthie covenan (
thisimortgage and In.any other document Incorporated herein, cured dabt, 8s'Used In-this mortgaps,‘includes any amounts Iimay at
any.time owe you under thismort age, the instrument or agreencnt descr! d_,bq\o any renewal, refinancing, extension or modification
of 'suchiInstrument or agreament, and, |i‘applicablej tha future advanees described balow. s w"
. I _ O B =i
The:secured debt is-evidenced by (describe the Instrument of agreement secured by this mortgage and the dapethersbf): " ES
A First Loan Agreement dated S¥0itisuie7, 1993 , aa’; o Ero
. NP ) Ko F .';1"1'.’..'
: P G2 e wgg
5 S o | ~ ;3 [ B ™ et =~ :r’)_c.“.‘
The above,obligation is ayablaion March i, 2003 s —m'-:—.‘.“iLDO?’PﬁJ.Q-h”@""
ot prgels

The fotal/unpaldibalanc
Fifty Thousand
and all other. amounts
any.of the‘covenants:an

E]»Future Advances: The above debt Is sécured even though all or part'of it may not

fiis' mortgage:at-anylong timelshel not exceet

sipal ;@@_‘ht (] B S

Pollass "), plus Tntefgst;

sl ar dlam aneman nfibbhln mamebre €

1€

b
ty. of thl's:np‘n@_or to:perfasm

rat be advanced, Future advances.aré contemplated
dencing the secured.debt,

:and will be'made Inaccordance:with the terms.of the note or'loan agreement ev
'EViilaylé Ratei;The:interest rate on'the obligation secured by this:mortgage may vary. according to theiterms of.that obligation.
X3°A: copy, ofthe 1ban-agreamenticontaining:the terms-undar, which'the interest.rate:may vary.ls-attached to this:mortgege and
made a-part ligreof, geg
£ N/A g

below, | agree to the terms and covenants contained on the front and back sides of this mort?age, in any instruments
ebtiandiin any riders described above and signed by me: | acknowledge receipt of a'copyo tpis mortgage.

RIDERS; []:Commercial

SIGNATURES: By signin
evidencing the secured
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\ ROBERT D, LABELLE JR.
\
\
\
\
\

¥ b,
GAIL A, LABELLE ",l_'g";'.‘ﬁ_,;’_"-’
s 'JJ"IQ W
ACKNOWLEDGMENT; STATE OF INDIANA, Lake: ' L L, W:ysq:\‘\ ;
On this day of February:. , —1993:__, before me, P I
, personally appeared o s -

and Gail-A-LaBelle

Robert D LaBelle _
and:acknowledged the executioq of the foregaing instryment,

A

~ My commission expires: April 29, 1993

: K A
"~ . (Ndiary Public)
Angeline Budzevski 209
{Typs or Print Name} Yol
e 0 I
Resident of County, Indlana

This Instrument was prepared by: ,‘,Rfﬂdal‘l: H. ‘Walker, V,P.
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until the secured debt

2. Claims against Title, | will pay alf taxes, assessments, liens, encumbrances,

is paid in full,

COVENANTS .

I

\
1. Paymants. | agree to make all payments on the secured debt when due. Unlegs we a
for my benefit will ba applied first-to any amounts | owe you on the secured debt exclus
to principal. If partial prepayment of the secured debt occurs for any reason, it will not r

ree otherwise, any. payments you recelve from me or
ve of interest or principal, second, to interest and then
educe or excuse any subsequently scheduled payment

lease payments, ground rents, and other charges relating 1o the

property when due. You may require me.to provide to you.copies of:all notices that such amounts are'due and:the raceipts evidencing my

payments. | will defend title to the proporty against any claims that would impair the lien of this mortgage. You ma
rights, claims or defenses which |

3. Insurance.:! will keep the property insured under terms acce

_require me to assign any

may have against parties who supply labor or materials to improve or maintain the property.

plable to you at-my expense and for your benefit, This insurance will include a

standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such Insurance policy, Any Insurance proceeds
may be applied, within'your discretion, to either the restaration or repair of the damaged property or to the secured debt. If you require mortgage
insuranco, | agree to malintain such insurance for s long as you require,

4. Property. I'will keep the
damage to the property.

property in good condition and make all repairs reasonably necessary. | will glve you:prompt notice of any loss or

6. Expenses, |'agroe to pay all your expenses, Including reasonable attornays' fees, if | breach any covenants in this mortgage or in any obligation
socured by this mortgage. | will pay those amounts to you as provided In Covenant-10 of this mortgage. ‘

6. Default and Accelaration:If | fuil to make any paymaent when due or breach an
obligation securod by this mortgage, you may, at your option; accelerato the m
and oxorcise any other remedy avall

7. Assignmont of Rents and Profits. | assign to-you the rents and profits of the

property. Uniess

y covenants-under this mortgage, any prior mortgage or any
aturity of the secured:debt and-demand immediate payment
able to you, You may foreclose this mortgage in the manner provided:by faw.

we have agreed otherwise in'writing,-| may

collect and'ratain the rents as long:as | am:not-in default, If:1 default, you may, as provided by law, hava_the court appoint u:receiver and the

raceiver may, tnke possession and:manage the

reporty and collget the 1ents;incone and profits, Any,rents

you collect shall be applied fifst:t0

the costs’of managing the property,including all taxes, assessments, insurance premitims, repairs; court costs and attarneys)fees; commissions

toirental:agents, and apy:other necess.

‘a8 providediin Covenant 1V

1

ary relatedexpanses. The remaining!amount'of rentsiwill.then apply.to-paymentsion the'secured debt:

8. Prior Security Interests. |- wiil make payments whep due and perform alj other covenants urid'er,,anrmor’tgage,t&,epd of trust; or other security

tagreement that has priority over.this mortgage,:| will'not' make;or. permit'any modification or;extens
.over thls mortgage or;any note or.a reementisecured,thereby.without your written.consent. | willjpromptly

securltyipterest-that:has priorit ‘aement:secured,the
8 property have priority.over. yolir rights,

;deliver toiyou‘any notices | rec

19, /Léaseholds; Condominiums
-If this'mortgage’ision’a unit in
-regulations of.the condominiu

10Authority. ofiMortgagee to
ofitrust, |ien or other security,
may sigh-my,name or pay any
reasonable :manner, :you :may.
construction,

Your failura.to perform:will not

Any, amounts:paid by you:to f
bear interost from:the date of.!

Y Inspection, You may:enter
Inspection,

12, Condemnation:| assiz' to
any.part’of the property. Such
agreement.

43, -Waiver. By exercising any
remedy, if| default, you do:nc
appraisement,

14, Joint and Several Liability
mortgage but do'not sign the:
by doing so, I:do not agree to t
or.make:any other changes in
terms of this mortgage:.

The duties and!bensfits of this

15, Notice. Unless.otherwise r
me at:the Property Address or

of this mortgage, orto any other address which

e

y

I

ve:fromiany person whose:rights fn't

VIilBRU

o Fyoeament 15

NOFOFEIGIT
" ThEM SRR R PilspR Ly 8
de you'frggpeferciing a0y ofyaut et éadeundar thb law or thi

ect your, security ‘interost will:be secured by this 'mort?age. Such:amount
payment. unti! pald'in full at the interest rate!in effsct from tima to time o

. propertystosinspectifsyou givesme noticgsbeiorehand, The notice must st
u the prac ofiany award or claim for damages conn: tha conc
ceeds will be-applied as provided in Covenant 1. This assignment:is subjec
1edy av: to you, you do pot - give u; rights.to |ater use anyiot}

/alve-your right:to later.consider the event a default if it happens again,
<l iy,

\

on of ‘any.mortgage, deed of trust or,other

this mortgage Is on a leasehald?
nder~thgc9venants, by-laws; or

yior any-otherimortgage, deed
18e:them-to be performed:-You
optinued'or not carrled on in:a
s:mavyiinclude’ completingithe

drtgage.
illibe due:on demand:and will
1@ secured debt,.
'the reasoniable cause for your.

Ination or:other taking ofiall:or
the terms of.any prior security

remedy. By not exerclsing:any
aive all:rights of 'valuation.and

Co-sianers; Successors and ASSigns. Boundy Acduties under this mortpage ate joint-and several, If.1'sign'this

wred dabt lido so only to MSH ago‘mY int&;ast in the property to securs
sqnally liable on the seciretide btiliai50 @atee that you'and any partyt
1s of this'mortgage or-the securad-deht witkout my consent! Suck

sl bind‘and bencBiithe:sitcussarsisnd assigns of ojit

¥ notica to:me; siigiihslgiven by delivering 1
\\ ot

&
FEe Ve LESigriaaC

Any notice shall be deemed to"havebeen given to either:of us when given inithe manner stated above.

16, Transfer.of the Property.or.a Beneficial'interast In the Mort
without your prlor written: consent, you. may.demand

rment of the secured debt and
Vmorti;age‘ may extend, modify
je will:not'release me from the

‘us.,

w first class mail addressed to-
your address on the front side:

gagor. If all'or any.part of the property or any interest in it is sold or.transferred’
immediate payment ‘of the secured debt. You:may alsodemand immediate payment if;

the mortgagor Is not a:natural person and a beneficlal interest in'the!mortgagor Is sold or transferred, However, you may not demand payment®
in‘the abovae situatlons if.it Is prohibited by, federal law as of the'date of.this mortgage,

'17,-Release, When | have pald the secured debt in-fullland all-underlying agreements:have.been terminated, you: will, at my request, release
this martgage:without charge to me. Except:when-prohibited by law, [lagree to pay. all costs to record the release.

18, -Severability. Any provision or.clause of. th}smonFa
will not be effective unless that law expressly or.implie

e or.any agreement evidencing:the secured dabt which conflicts with applicable law
y. permits:variations by agreement. If any provision or clause of this mortgage or-any

-agresment evidoncing.the secured debt cannot be enforced ‘according to-its:terms, this fact will:not affect'the enforceability, of the balance’of
the mortgage and the agreement evidencing the'secured’debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/8/87°




