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| 10415 W, MAGOUN DR. TS . First Federal Savings Bank.of Indiapa
/l/ | ~ST. JOHN, IN 46373 93015132 P.0, Box 11110
! . ‘Merrillville, IN 46411
f' MORTGAGOR: , MORTGAGEE :
*I" includes each mortgagor ahove. 3 ' “You" means the mortgages, its successors and assigns. .

REAL ESTATE MORTGAGE: For value received; |, WTHEMMMMHME—

, mortgage; grant and convey.to you on _Febi¥uary: 19, 1993, te real estate de-
scribed below and all rlghts, easememe, appurtenances; rents;: leases'and existing'and future improvements and:fixtures that may-now or at
anytime In the future’be:part:of the property (all called the' “property”),

PROPERTY.ADDRESS: 10415 W, MAGOUN :DR..

LEGAL DESCRIPTION; W . v @ip Codel

{Street) v !

[ ————

N LOT 392 IN '‘HOMESTEAD ACRES 16TH ADDITION: TO THE TOWN20F' ST. JOHN -AS SHOWN IN PLAT:BOOK: 70 PA
23 IN LAKE:COUNTY.,, INDIANA.
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NOT OFFICIAL!

This Document is the property of
iceitad 1 LAKE the Lake County Reco order!

ounty, Indiana.
TITLE::|:cavenant and warrant title to'the'property, exceptifor. encumbrances ofirecord, municipal:and‘z
assessments ot yet due and! . /A

cuTiA) R
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JONvVEN

ng:ordinances, current taxes; and!

SECURED. DEBT::This: mortgaga sacures tepaymeant ofithe secured debt and the performancesof the covenants: and agreemaents cantalned In;
this mortgage:and'in any:other document incorporated hereln. Secured debt, as used In this mortgagefincludes any. amounts | may at
any time owe you under this mortaage, the instrument or agreement ‘describad belc any renewal, refinancing, extension or.modification:
of:suchiinstrument oriagreement, and, if applicable, the future.advances dgseribed:below,

The secured debt'is evidenced by (describe the lnstrument or‘ ggreament .secured by this mortgage and the date %reqﬂ}:
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The'above obligation | 2 N ar : K ” —E:“—'— ot paltﬁm[{pr.
The total unpaid;balan ~his ' mortgage at any oha: tl"’.e sbaﬂ not exceed a i sipal ﬂm?unt __...,,’g_‘..‘._
Twenty Thousap B el AND Pollags I b pIusTnt‘emst
andalli other amouints Aacedunder the t6PAL-oF 'hlc mortgage 1o y of thlmongaﬁe orto ;Serfthm
any’of the covenants ¢ LS £
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Futdre Advances:i The above debt is secured even:though:all or part of it may:not.yet be advanced: Future advances are contemplatedi
and;will be made:in accordance with:the'terms of the'note or loaniagreement evidencing;the’ secured debt,
.X] Variable Rate: The interest rate on the obligation sectired by-this mortgage:may vary-according'to the terms of that obligation,

K] ‘A copy.of.the’loan ‘agreement containing the terms under:which the interest rate may vary:ls:attached;to:this mortgage; and:
made:a part hergof.

RIDERS: {[d.Commercial '[g] N/A , O

'SIGNATURES: By signing below, I agree to the terms and covenants contained on the front and back sides of. thls mortgage, in any Instruments
evidencing: tha socured ebt and.in any’ rlders doscribed above and signed by me. |’ acknowledge recelpt of a copy.of this mortgage.

" — b v n
STEVEN W. 'DEATHERAGE K_ATHLEEN? A, DEATHERAGE

ACKNOWLEDGMEgT' STATE OF INDIANA, Lake
On this: W : ' 1993 , before me,

, personally appeared:
Steven W Deatherage and Kathleen A Deatherage

and acknowledged the exacution® of the foregolng Instrument
9

, County ss;

My cummission explvres:- | April 29, 1993

(Notary

Angeline -Budzevski g(@ o

{Type or Print Naine)

V..
Lake ‘ ﬁ |
Resident of County, Indiana

This Instrument was prepared by: .__Randall H, Walker V. P
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COVENANTS

1."Payments, | agree to make all payments on the secured debt when due. Unless we agree otherwise; any payments you receive fro eo

zg'p,%c’i)ggﬁ?f' F\;\g z 'l;f :'g;;gacr!n l;rns‘t (!)? l.?]r:’\f amu<7urc1lt:31 ) &Woc vgu c;n the secured qebt ﬁxclusgfe of Intarest or pr nglpyal, seco%d, to interest mcﬂher:
P ) ' secured debt occurs for any reasan; it wi :

O R g by 1e paYd entof any reason; it will not reduce or excuse any subsequently scheduled payment

2: Clafms agalnst Titlo;’l will:pay all taxes; assessments, liens, encumbrances, lease payments, ground rents, and other charges relati

; | ‘ ) ) , ¢ ng to the
property when due: You may require me 1o proyide to you:coples of ali-notices that such amounts are due and:the rece]gts evidencing my
payments. | will defend title to the property against any claims that would impair the lien of this mortgage, You may require me to assigh any
rights, claims or defenses which ) may have against parties who supply labor or materials to improve or maintain the property,
3 lnsuruince.'-l will kaep the property Insured under.terms acceptable to you at my expense and for your benefit. This Insurance will include a:
standard'mortgage clause in your favor. You will ha named as loss payee or as the insured on any such insurance policy, Any insurance proceeds-
may ba applied, within your discretlan, to either the restoration or repair of the damaged property or to the secured debt, if you require mortgage
insurance, | agrea to maintain such insurance for as long as you require.

4, Property. |- will keop the property in good condition and make all repairs reasonably necessary. 1-will give you promptinotice of any loss or
damage to the property.

5. Expenses | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any abligation
secured by this mortgage. |-will pay-these amounts to you-asiprovided In Covenant 10 of-this‘maortgage.-- -

e, ﬁmun:md’dcco’te’r_a’ﬁéﬁ&j[l falf:t6 make any.payment when due or‘breacﬁa_’r‘)y“c‘t‘i\ie‘ha’hts'under;this mortgage, apy. prior mortgage or_any,
.obligation’secured by,this mortgage, you:may, at your:option, accelerate the maturity, ofithe secured debt and demand:immediate:payment
:and exercise any'otheriremedy-avallable’to you. You'may foreclose this'montgage inithe manner;provided by law, ' ‘

7..Assigninent of Rents'andProfits, | assign toiyouithe:rénts and profits:of the property. Unless;we"have:agread-otherwise In:writing?l may:
collect and retain the'rents as long as:l:aminot In_defauit. If.|default, you may, as provided;by,law,ihave:the.court -appoint aireceiver-andithet
recelver, may:take'possession and manage the roperty:and collect the'rents; incoms and profits, Any rents you collect shall be applled first toi
the costs of managing the property, including all taxes, assessments, insurance premiums, repalrs, court costs and attorneys’ fees,'commissions:
to:rental agentspand any. other. necessary related expenses. The' remaining;amount’of rents will then apply.to’payments!on the secured debt

as provided iniCovenant 1,

8. Prior Seciirity Interests:’| will make payments whei du@ and perform sl other covenants underﬂa’ny mortgage, deed of trust, or other security
agreement that has priority over this:mortgage. I'wilt not make or;permit any madification or exténslon of any martgage, deed of trust or,ather
gecurity interest that has priority over this:mortgage or any-note‘or agreoment secured thereby. without your-written consent.: |- will promptly
defiver,to:you any.notices lireceive: from any person whose rights in the property have:priority over your rights. '

'9,, Leaséholds; Condominiums
i)f thisimortgage is on & unit-In
wregulations of the condominiu

10.-Authority.of Mortgagee:to
.of trust, llen:or-other security
may sign:my:name or:pay. any
reasonable’ manner, you may.
construction.

Your:failure:to perform.will not

Any amounts:paid by you'to §
bear.interest from'the date of.
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ciude you Irlmeebaka@oumthmgmeﬁh law or th

act your-sacurlty interest will:be:secured by. this'mort age,' Suchtamount
payment until’paid in:full at the interest'rate in effect from time to time o

this mortgage is on a leasehold,
nder the covenants, by-laws, or

3; or. any-other mortgage,deed:
1se’them to’ be performed., You'
ontinued or not carried on in'a
s-may include completingithe

ortgage.

/Il be"die on demand:and:will
he sectired deht,

?1.“Iﬁs;i)ecﬂon. You may enter tha propertyit@iinspectifiyou givarme:noticabeic hand, Thernotice must state the'reasonable cause for your
nspection.

42.- Condemnation.s| assign‘to you the proceeds of any award ar clalm far damages connectod withd@ candemnation or other taking of all or
any.part of the property. Such proceeds will bewe lied as provided in Covenant 1. This assigriment Is subject to the terms of any prior sacurity

agreement.

remedy..BY»not exercising any;
Y

43, Waiver. By exercising:any remedy available 10.you, you do.not give r rights to Jater use any, ot
ts of valuation and:

remedy, If ):default, you do:not walve your right.to later consider the event a default if it:nappens:agains! walve all rig
appraisement.
14. Joint and SeveralLiabllity; Co-sianers; Successors and Afsigns Bouiln,At duties under this mortgage a2 joint and several, If | sign this

:mortgage but do not sign-the secured debt ('do so anly, toimatigage m intGeast in the property.to securd payment of the sacured’debt and
iby doing so, | do not agree to sonally liable on the sectired dabti Falso adrée that you and any Y’ S monFage may extend, modify

‘or make any:other changes in 15 of this mortgage orithe securad-debt wWithout my consent. Suct ge will not release me from the
terms of this mortgage,
The duties and benéfits of thit all bind and benglitthesiccessors-and assigns of gitl f us.
15: Notice. Unless otherwise. w notice.to me shaliie'given:by deliv by, first class mailtaddressed to
me at the Property Address ot he Ve y your address on the front side

of this mortgage, or to:any otner aaaiess witicii yuu\n_uvv.u'pmwmwu.
Any notice shall be deemed to have been given to aither of us when given in the manner stated chove.

16, Transfer of the Praperty or a Baneficial Interest in the Mortgagor. If all or any part of.the property.or an Interest in it is sold or-transferred;
without your prior . written-consent, you ‘may, demand immediate payment of.the secured debt. You may. also demand immediate payment if.
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferrad.’However, you may not demand‘payment:
in the above situations if it Is prohibited by federal-law as of the date of this mortgage:

17. Release. When') have paid the secured:debt in full and all uriderl?'ing agreements:have:been terminated, you.will, at-my request, release
this martgage without charge to'me. Except when prohibited:by law, |'agree to pay all costs to racord the release.

18, ‘Severability. Any provision or clause of this mortPazﬁe or any agraement gvidencing the;secured:debt which conflicts with-applicable law
wiil not be effective unless that law expressly or-impliedly permits.variations by agresment, If any. provision or clause:of this mortgage or any
.agreement evidencingithe secured dabt cannotibe enforced ‘according to its terms, this fact will:not-affect: the enforceability of the batance' of

the mortgage and the agreement evidencing the secured ‘debt,

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87.
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