2617 CASTLEWOOD: DRIVE = v .
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LOYAL C. APPLEMAN'
“SANDRA K. APPLEMAN

‘Pirst Federal! Savings Bank of Indiana:

Merrillville, IN 46411

) _MORTGAGOR: _ MORYTGAGEE
“1" includes'each mortgagor above. “You” means thie mortgagee, jts successors and assigns.
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REAL ESTATE MORTGAGE: For value received, , . LOYAL C. APPLEMAN: and' SANDRA K. APPLEMAN

, mortgage, grant and-convey to youon —February:18; +1993 _  the real estate de-
scribed:below and-all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that. may now.or et
anytime in the future'be-part of the property (all called'the “property;):

PROPERTY ADDRESS: 2614 _CASTLEWQOD. DRIVE .

{Strent)
DYER, IN -46311. . Indiana-
LEGAL DESCRIPTION: (Civ) {#p Codal

'LOT 50 IN RESUBDIVISION OF ‘CASTLEWOOD UNIT 1, AN» ADDITION ‘TO'THE TOWN OF DYER, AS' PER PLAT
S\ THEREOF,, RECORDED IN PLAT ‘BOOK 51, PAGE 30, IN' THE OFFICE OF THE RECORDER :OF LAKE COUNTY,
J INDIANA, ANDsAMENDED BY CERTIFICATE OF CORRECTION: RECORDED: DECEMBER 4, 1979 AS: DOCUMENT '562652
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TITLE; | covenant and:warrant title tolthe:piop}axy,'ex'cept»for encumbrancesiof record;:municipal ‘and zoning ordinances, current taxes and

assessments:not yet:due'and . _ L | S os
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SECURED DEBT:,This mortgace secures repaymont of the sacured debt'and the performance of the covenants and agresments contalnedin
this mortgageand In:any other document incorporated herein. Seeured ¢ ebt, as'tsed in this mortgage, Includes’any amounts:| may,at
any.time owe you,under thls mortgage;the instrument ar agreeent describad below, any renewal, refinancing, extension or modification
of such:instrument’or agraemen d, if-applicable; the future advances dgscribed:below.

The secured debt:is ev nt gr agreement secured by this mortgage and the det¢thergdh: @
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El'Futuro Advances: The above debt is secured even though all or part of it:may. not yet be advanced. Future advances are contemplated

and:will be made In accordance with the terms of the note or loan agreement evidencing the secured debt, ‘

LE,Varlnbl_;q Rate:sThe interestirate.on the obligation secured by, this mortgage may vary according to the terms of that obligation.

E] A“copy. of the loan agreement containing.the terms under which the Interest rate. may vary is attached to this'mortgage and
made aipart hereof.

RIDERS: (J:Commercial X N/A 0

iSIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mort?age, in any instruments

.avidencing the secured debt and, in any riders described'aboveand signed by.me.}l acknowledge recelpt of a copy:of this:mortgage.
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LOYAL C. APPLEMAN SANDRA K. APPLEMAN
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ACKNOWLEDGMENT: STATE OF.INDIANA, LAKE . County.skiaisy " 77, "thx,
On this 18th— dandhry L1993 before me, I SR
: , personally appeared ’\j AL PTIR 3"'*‘;,‘; A
——Fhoyal-€Appleman-ard-Samdra K Appleman D leag o By
’ bp : and acknowledged the execution of ghe foregoing strument.s i
g. :"4? v - AN A
My commission expires: April 29, 1993 y ' RN S '5
; ey - ‘
Angeline Budzevski ‘¥ 40?9
{Type or Print Namel  { ‘ [/4 x}/y
‘Resldént of iLake: County; Indiana

Thisiinstrument!was:prepared:by: B?pdal‘l ‘H_Walker, V,Pj

© 1985 BANKERS SYSTEMS, INC.,;ST. CLOUD, MN .n1800-325.6121350}!10'20%?3%!»'~ 3/22/89.
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COVENANTS .~ ’ ‘

ot

1. ‘Payments, | agreo to imake all paymants on the secured debt when due, Unless we agree otherwise, any payments you recejve from me or
for my benefit will ba applied first to any amounts | owe you on the securod debt exclusive of interest or principal, second, to interest and then
to principal, If partial prepayment of the secured debt occurs for any reason, it will not reduce or axcuse any subsaquently scheduled paymant
until the secured debt is paid in full, .

2. Claims against Title. | will poy all taxes, assessments, liens, encumbrances, lease paymunts, ground rents, and othor chargus relating 10 the
property. when due, You may require me to provide to you coples of all natices that such amounts are dua and tha recelpts evidencing my,
payments.| will defend title to the property against any claims that would impalr the lien of this mortgage. You may require me to assign any
rights, claims or dofenses which | may have against parties who supply labor or materiols to improye or maintaip Jw property.

3. ‘Insurance. | will kaep the proparty insured under terms acceptable to you at my oxpanse and for your henefit. This insurance will include a
standard mortgage clausa in your favor, You will ba named as loss payeo or as the insured on any such insurance policy. Any insurance proceads
may be applied, within your discrotion, to either tho restoration or repair of the damaged property or to the secured debt. if you require mortgage
insurance, | agree to maintain such insurance for as long as you require,

4, -Property. | will keep the property in good condition and make all repairs rensonably necossary. | will give you prompt notice of any loss or
damage to the property.

5. .Exponses, | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covanants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as.provided in Covanant 10 of this mortgage.

'8, ‘Default and Acceleration. If | fail to make any payment when due or breach any cavenants undar this mortgage, any prior mortgage ar any
-abjigation:sucured by this:mortgage, you may, at-your-aption;-accelarate the maturity of. the secured-debt-and demand immaediate;payment ‘
-and'exercise apy.other.remedy available to:you. Youimay foreclose this'mortgage.in:the’'mannier. provided by:law.

7, ‘Assignment:of Rents-and'Profits, |tassign to you:the'rents and profitsiof the!property. Unless we:haveiagreed,otherwisa Iniwriting,::may.
rcollect and retain:the rents as long as I'am:not in;default, If:lidefault, you may,‘as provided’'by.law; have:the.court:appolnt'a;receiver. and the
recelver-may-take!possession and manage=the'=‘propertx'and collect the'rents,;income and profits, Any,rents you collact shall be applied:first to
the costs of managing the'property, including'all taxes, assessrnents, insurance premiums, répalrs; court costs and attorneys) fess;'commissions;
tO?rentta'I(s’agelng%‘ and antyio,ther' necessary.related expenses, Theiremalning:amount'of:rents will-then apply to"payments:on; the secured debt:
as provided iniCovenanti1,

8.- Prior Security Interests. | will make payments when due and perform all other covenants under anr,mortgage, deed of trust; or.other security-
agreement that-has priority over-this:mortgage. | will not make or permit:any madification or extenslon of-any. mortgage; deed of.trust or,other
security, interest that has!priority over this:martgage or any:note or. agreement secured thereby without your written:consent*l will promptly:
deliver-to you any‘notices | raceive:fromiany person whoseirights in'the:property:have priority, over your rights;
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9, Leaseholds; Condominiums; P! 1 Unit Developments, tagres tocompty with'thepgovisi f I ifthis mortgage is on-aleasehold,
if-this mortgage is.on a unit in a I , perfe inder the covenants;hy-laws, or
regulations-of the condominiu 4 I")’B’bument i S

10, Authority of:Mortgages to
oftrust,lien or other-security

)8, or any, other mortgage, deed
iuse them-to be performed, You
continuad or.not.carried:on:in a

may-sign my.name or. pay:any
reasonable manner,-you may,
construction,

Your failure to perform will not

Any amounts.paid by you:to |
hear. interest from-the date of,

2 r-is ngeessary to- protectiyour security interest in the prope
This"IYocumient is the property of

ado vou{HRSSIRE O EQ R ERGererite v o
:ect your, security interest will.be secured by.this mort}]age.’Such amour
payment until paidiin full at the interest rate in effect from time to:time

iIs may inclide completing ‘the

nortgage,

will be due on-demand and wili
the: securedidebt.

11! Inspection. You may-enter tha proparty.de’inspectii.you give.me notice.beforahand. The natice must state-the reasonable:cause for your
inspectlon,

12.. Condsinination:| assign to you the pioceeds of any award or claim for damagos cont hvaicondemnation or, other taking of all or
any-part-of the property. Such| proceeds will be applied as provided in Covenant 1. This assignment is subject to-the terms of any prior-security:
agresment,

13, Walver, By, exercising any. remedy. a\ to-you, you do not give fights 1o (ater use any, ather, remedy. BY not:exerclsing any:
remedy, -If ‘| default, you do not walve yourright to later consider the eveni.asdefault if:it happens agaln | walve all rights of valuationtand!

appraisement,

dre joint and several!f I'sign this.
ayment.of the secured debt and:
is mo,rtf;age may extend, modify
1ge-will not release me from the

lanars; Stccessors and AssignsiBound, Al duties under-this:mortg
I"debt | do so only todiarigage my'inteiést in the property to secust

Hly liable on the secissad dabits faisoidavee that you and any party
this mortgage onthe sectred-debliwithout my consent

14, Joint and Several.Liability;
mortgage but do not-sign the secy
by doing so, | do not'agree to | 'S
or make any other.changes in
terms of this-mortgage.

The duties.and:benefits of this halt bind and benefit thesuccessors.and assigns f us.,
15. Notice: Unless otherwise | ny notice to me sAdltriaigiven by. deliv by first class:mail addressed to
me at-the:Property:Address ot h { yC 0'your address on:the.front side

youave gosl ghateaq.

of-this mortgage, or to any-othcr address. which
Any notice shall be deemed-to have been:given:to either.of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the'Mortgagor. If all or any.part of the property. or an Interest in it is sold or transfarred
without your prior written consent, you may demand immediate payment of the secured debt. You may a so-demand immediate payment If
the mortgagor is not a natural person and a beneficial-interest in the mortgagor is sold or transferred. However, you may not demand payment
in the.ahove situations if it Is prohibitediby faderal law as of the date of this mortgage.

17, Release, When {:have paid-the secured debt in full and all underlying agreements have been terminated, you will, at:my requast, release
this mortgage without charge to.me.'Except when prohibited by law, | agree to pay all.costs to racord the release.

18, Severability. Any;provision.or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable.law
willinot' be effectiva untess that law expressly or impliedly permits variations by agreement: If any provision or clause of this mortgage or any
agreement evidencing the secured:debt cannot be enforced according to its terms; this fact will not affect the enforceability of the balance of
the mortgage and.the agresment evidencing the secured debt.
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