LAWRENCE D WATSON
CHERON K. WATSON

TI606 W 157TH: AVE e, ‘ § First Federal Savings Bank of Indiana
ELL, IN 356 £ P,0, Box 11110
- ; Merrillville, IN 4641}

A . ‘MORTGAGOR _ " 'MORYGAGEE .
I” Includes oach mortgagor. above, ! “You" means the'mortgageo; Its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, —LAWRENCE D: WATSON and CHERON-K.--WATSON:

,mortgage, grant'and convey to'you on: —Februayy 19,1993, the real estate de-
scribed:below and: all'rlghts. easemems, appurtenances, rents, leases andexisting and future improvements and-fixtures that‘may. now or at:
anytime:in the future be part of the'property-{all-called the “proparty”).

PROPERTY ADDRESS: 11606 W _157TH: AVE

'LOWELL,. IN 46356 ndiana
LEGAL DESCRIPTION: {Cityl Zip Code]

PARCEL. 1t  PART" OF “THE: SOUTHWEST 1/4 OF THE -SOUTHEAST 1'/4 :OF SECTION 5, TOWNSHIP

33i NORTH,,

<E9 gggggNg;:gT gF THE 2ND PRINCIPAL- MERIDIAN, IN LAKE COUNTY, INDIANA, DESCRIBED: AS: FOLLOWS :
WEST ALO AT THE -SOUTHEAST CORNER: OF SAID 174 1/4- SECTION; THENCE NORTH 891DEGRESS; 24" 07"
Q S G ST D ot b o

'y THENCE SOUTH 89 'DEGREES 24 07" EAST, A.DIST ‘

0? gg:TZ:CEEgE ggoTHE -EAST DINE OF SAID 1/4 1/4 SECTION;. THENCE: SOUTH“OrDEGREES 04' -0 7"'3:g$ 0:
M THe SOUTHEAST 1 00 ‘FEET TO THE.POINT oF COMMENCEMENT. PARCEL 2: PART OF THE :SOUTHWEST V'/4 :OF
IN LAKE /4 OF SECTION '5, TOWNSHIP 33 NORTH, RANGE 9 WEST"OF THE 2ND ‘PRINCIPAL MERIDIAN,:

AKE ;COUNTY,,. INDIANA, DESCRIBED ASi FOLLOWS: .COMMENCING AT~ THE. SOUTHEAST CORNER+OF SAID!

| TRACT;: THENCE' NORTH 0: DEGREES 04' 07" WES !
AV THE TRUE, \PLACE OF BEGINNTNG: THENOR “"“"‘"T"“AES’QE“IEE"?A’ST'EINE?F SAI?8T$QE$ %:gNgEFﬁggT:l'oD

Q DEGREES 04' 07" WES

(Street)

242,78 FEET};; THENCE NORTH O DEGREES

-4
[\s LINE OF SAID' TRACT' w“&ﬁ%lﬂ%{ﬂﬁ‘ ‘ M 242, 79 F’EET "TO: THE lEAS'I‘:
3\ 561,72 FEET, MORE ¢ C \ 3T LINE OF SAID! TRACT,, :
N‘fﬁ“ OFFTETAL! |
™ |
j
~ This Document is the property of :
LAKE: the Lake County Recorder! = :
_ located,in LAKE 'E%vunty. indiana, (“\
TITLE:) covenant-and warrant title to the property, exceptifor encumbrances of record, municipal and zoning ordinances, current taxgs:and.
-assessments not yet due and '/ _ g 4
i A
SECURED DEBT; This;mortgage secures repayment of the secured debt and the performance-of the covenants-and agreements, contafi'v in
‘this"mortgage. and;ln any other document incarporated hereln. Sectred debt:-as used In-this mortgags, includes.any amounts t
‘any time owe you under this morigage, the instrument or agreement described below, any renewal, refinancing, extension’or, modlﬂ n
‘of. such'instrument or agreement; and, If applicable, the future advances described below, B ) ;
> :
The secured debt is avidenced by (describe the instrument or agr¢ement ‘secured by this mortgage.and the date élpa‘r’é‘o& %‘ i
(] )i ]
A First Lean“Agreement dated I“nuugrv & 1993 . 2 iy :
=T - T
S - = j ;C*.h == r-‘ r.;‘? i
. L ('b For m""o i
The above obligation is wabla'on MﬁLh <005 ) ..._...,_.._...ltnot paid: eaﬁtgr i
:mﬂe total! ur;lpbld balanice his martgage:at Ayong tlms shal! ot excaed o s al arpoiint oi-a_ifa..‘i.
enty Thousand: O\, -..—----......m.:‘..‘.-‘ Dotlars A4 Pl )i plus! lnterest
and all other amounts;y ced under'the termé a¥ithis mortaags to | of ortgage or to.perform
any.of the covenants:anc ) iy

T s o
E] Future Advances; The abova-debt is secured even though all or part-of it may not ?/et be advanced. Future advanc&"ﬁra contemp}ated
-and will'be made in:accordance with the terms:of the note or loan agreement evidencing the secured debt.
E]-Var jable Rate::The:Interest rate on the obligation secured by this'mortgage may vary.according to.the terms of that obligation. )

*Aicopy. of the. loan:agreement: containing. the terms under. which the Intérest rate may vary.ls attached to this. mortgage-and
made apartihereof.

RIDERS: [] Commercial  &J _._N/A.
SIGNATURES: By slgnln below, | agree to the terms and covenants contalned on the front and back sides of this mort age; ln any instruments
evidencing the secured debt and in'any riders’ descrlbod ‘above and signed by: meX| acknowledge receipt of a copy of th artgage. ‘

CHERON K. WATSON

LAWRENCE D, WATSON

ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On this __19th day of February , 1993  before me, -
, personally appeared:
Lawrence D Watson and Cheron-K-Watson

and acknowledged the execution of the:foregoing instrument.

My commission expires: April 29, 1993 7).
o (Notary Publlc)i

Angeline Budzevski éD@
{Type or Print Name). 74 {/
Lake o
Resident of- - e __County, Indiana

This Instrument:was:prepared by: —. Randall Hi Walker, V.P: e
© 1985 BANKERS SYSTEMS, INC., ST. CLOUD; MN (1-800-328; 63142) d=9 »ag%-mo AN: 3122189 jNQlANA;
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P ————————

' COVENANTS

1, Payments, | agree to make all payments on the secured debt when due. Unless we agroo othorwise, any paymeonts

] . . ou rocelve from me
:grprnrywl;ggle!ll't ;og I'I"b?'a,%pllod hrstt u') 't:ny umougtg } t())lmm you c;n the securod dnbt I¢:xclus vg of interast or pr ni:lpyal. sucond. to interest at\(mltgr:
: . ol prepayment of the secured debt occurs for any reason, it will not reduce or excuse any sub
until the secured dabt Is paid In full, Y v sbsoquontly, schedulod puyment

2. Claims against Yitle. | will pay all 1axes, assossmonts, lions, sncumbrances, louse poyments, ground remts, and other chirge

J ' ' ! ¢ . ; 38 1elating to
property when: due, You inay raquire me to provida to you copies of all noticos that such amounts aro due and th rucol;?m uviduncﬂng :23
payments. I'will defond title to tho property against any claims that would impalr the lien of this moitgage. You may raquirg mo to assign any
rights, claims or defenses which | may havo against partios who supply labor ar moterlals to improve or maintain the property.

3. Insurance; | will keep the praperty Insured under terms acceptable to you at my oxpanse and for your bonefi

; it. This insurance will include a
standard mortgage clausa in ‘/our favor, You will be named as loss payoa or us the Insured on any such insurance policy. Any Insurance proceods
may bo applied; within your discretion, 1o oither the rustoration or 1epair of the damagot property or 1o the secured debt, If you require moitgage
insurance, 1 agroe to maintain such insurance for as long as you require,

4,-Property, | will keep tho propsrty in good condition and make all ropairs 1ensonably necassary. | will give you prompt notice of any loss or
damage to the property.

5. ‘Expenses. | agroe to pay all your expenses, including reasonablo attorneys' fues, If | broach any covenants in this mortgage or in any obligati
: g ' ' A 4 ! ~ $ ation
socured:by this-mortgagoe. Fwill pay these amounts 10 you as provided in Covenant 10 of thiy mortygago. ¢ Y v

6, :Default:aid'Accalaration, If | fall to'maka any payment when:due or breach:any covenants undef this:mortgage, any-prio age or.an)
-obligation: secured by thls martgage, youymay, at your'option, accelerate the ‘ma%urlty,. of the sacured:debt agdgdoma%g irr\rnf:e‘a%rlggeg:asyrﬁ%?w);
-and exercige any other remedy avallable t0 you. Yousmay, foreclosa this. mortgage In‘the’manner provided by:law,

'

7. ‘Assignment of.Rents and Profits, | asslgn'to you:the:rents and profits:of the property. Unless.we:have'agreadiotherwlse in writing, limay

:collectiand retain the rents as longias!l am:npot'in default, Ifl default, you may, as;provided by law,’have’the court.appoint a receiver and the
‘racelyerimay take'possession‘andimonage the Ipropany_ and collact the rents,- Income and profits; Any:rents you collect shall be applied first to
‘the.costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys'fees, commissions
10 rontalldagelnt% anqantyglpthernecossary,rolated‘oxponsos. The remaining:amount:of rents.will then apply to payments on the secured debt:
:as provided in Covenant 1; it

‘8., Prior Security Interests, | will make paymants when due and perfarm all other.covenants under.any martgage, deed of trust; or other socurity
‘agreement that has priority over this mortgage, | will not make or permit'any modification or‘_oxtensYon of any mortgage, deed of trust or,other
:sacurlty interest:that:has pnorltY‘over this mortgage:or any note or-agreement sectired thareby .without your written consent,’) willipromptly
deliver to you any.notices | recelve from any-person.whose rights in the praperty have priority aver your rights.

9, Leaseholds; Condominiums, pi this mortgage Is on a leasehold.
If this'mortgage s on a:unit’in " 60 Uit aeveiopiment; s ywillsporiorn ndar.the covenants; by-laws, or
regulations of the condominiur Eﬂcumen 1S '

10. Authority ‘of Mongageo_to Mongagens Hafell jovparf dytie Ingor 3,:0r any other mortgage, deed
of -trust,*lien-or. other security | mo Tt ﬁgx fIﬂ\,t.. Jse-them-to be performad. You
may Slgglmy nametor pay-any AT negessa r performance.’If any construction on the propert, :ontinued.or not carrled on‘in:a
(r:%?‘sst:puacﬂgnr:nanner, you may f Tﬁiéwma&imréﬁct i%‘%ﬁ%rﬁllﬁﬁwe@f Islmay: Include completing the
Your-failure to’perform will not.#reclude you fﬁmxlyﬁqea@duﬂtsmkwgmdeihblaw or this martgage.

Any. amounts:paid’by you:to protact your security interest will be secured by‘thlsmort?aga. Such amounts, will'be due on demand:andiwill
bear-interest.fromthe date of the payment until paldiin full at the:interest rate In‘effect from:time to time on the secured debt; -

;I]i_!ﬁs'i_féétldii:-You may-enter the propertyotinspect if you give me noticerbeferehand: The ndtice mustistata the reasonable cause for your
nspaction, ;

12, Condemnation. | assign to youl the proce of any award or clalm for damages connected wi t'a condemnation or other taking of'all or
any'part of the property.'Such proceeds will be ap!led as provided in Covanant 1. This assignment Is subject to'the'terms of -any prior security
agreement;

13; Walver.By. exercising any remedy. aval 10.you, you do:notigive up yourfights to later use any other remedy.'By. not exerclsing any
remet{y. if | default, you:do not walve yourright to later. consider the event a'default if it happens again.'| walve: all rngts of valttation and
appraisement, T

tyns Bound,

14 Joint andSeveral Liabllity; Co-signers; Successors and Ass! FAikduties under this mortgago4are-joint and severalz|f |'sign this
‘mortgage but'do not sign the secured dabl | do so only,to Sinstgage my-Iniseel in the property to secur yment of the sacured debt and
by doing so,!l do hot agree to:b: onallydiable on the securE¢ide bl lalso agese: that you'and any’pariy 3 mortgage may extend, modify.
‘or make any other changes int \of this mortgage or-the sectifad-doht Without my consent. Sucf ge-w”?nol release me from the
‘terms of this mortgage: E e $ 3

The duties and benefits of.this. N bindiand. benefditiie:sticdesaistand assigns of it f us,

//f»‘;"":' '»’J:Iy‘f“ M "f:“;:’\‘

15, :Notice, Unless otherwisatre npotice to me shal e tiven. by delivering by first class mall addressed to.
me-:at'the, Property, Address.or - Bt Yo :your address on.the front:side:

of this:mortgage, or to any other address which you iave designatea.
Any:notice shall be deemed to:have been given to either of us when given:in the manner stated above.

16. Transfer of the:Property.or a BeneficlalInterest in the Mortgagor.:lf all or.any part of the property or any interest in:lt is sold or transferred
without your prior written consent, you:may demand Immediate payment ofithe secured:debt, You may also demand immediate payment if
the mortgagor is not a natural person and a‘beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment:
in'the'above situations if it is prohibited by federal:law as of.the date of this mortgage.

17., Release. When:|:have paid the:secured debt in full and all'underlrlng‘agreements have been terminated; you will, at my. request’;—rel'("aasea
this mortgage without charge to me.'Except when prohibited by. law, l:agree to pay all costs to record the release.

18. Severability. Any provision:or clause of this mong?ﬁel.or any agreement evidencing-the secured. debt which conflicts with applicable law:
willinot'be effective unless that law expressly or impliedlyipermits variations by agreement, If any provision or clause of this mortgage or any
agreement evidencing the secured'debt cannot:be:enforced according to its terms, this fact will-not affect the enforceability.of the balance of-
the mortgage and'the agreement evidencing the secured debt.

OCP-MTG-IN-BACKSIDE REVISION DATE 10/9/87
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