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"_OLIVER M. KELLY
. _ANN KELLY | . . .
7212 _COLORADO ) _ . First Federal Savings Bank of Indiana

n | _MERRILLVILLE,IN,46410 age5328 | ‘Pi0; Box 11110

Merrillville, IN 46411

i} MORTGAGOR: | ~ MORTGAGEE i
“I" includes’each - mortgagor above. v “You" means the mortgagee, its successors and assigns,

REAL ESTATE MORTGAGE: For valuereceived,; ), ._OLIVER:M; _KBLLY- and-ANN-KELLY.

» mortgage; grant and convey.to you on Eebruary. 22, 1993._, the real estate de-
-scribed helow and all rights, easements, appurtenances, rents,leases and existing and future iImprovements-and fixtures that may.now or at
anytime In"the.future be part of the property (all called the-"property”),

{PROPERTY.ADDRESS: 7212 COLORADQ:

{Street) '
MERRILLVILLE, IN, 46410 Indlana: |
‘LEGAL DESCRIPTION: (City) Zip Code)

LOT. 31, IN BLOCK 2, IN, LINCOLNWAY FARMS, INC, "GREEN ACRES DEVELOPMENT'
RECORDED: IN. PLAT ‘BOOK 23, PAGE 14, IN THE OFFICE OF THE RECORDER#OF LAK

E COUNTY, INDIANA.
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~ This Document is the property of 2]
AR ]
located:in — LAKE the Lake Count&&%%a{nger'
TITLE: | covénant and warrant title to'the property, except for encumbrances of record, municipal and zo giordinances;:current takestand!
assessments not yet due andi — /A = - ‘ :

SECQHEDiDEBT:aﬁI’hly_svz'rhoh‘ga secures repaymont of. the secured debt and the parformance of e covenants and agreéments contained In;
this;mortgage’and In-any,other document-incorporated herein, Secured debt, as used in this mortg: rincludes any‘amouints |'may ati

any time owe you;under thismerioage, the Instrument or agreemcnt described below, any renewal, refinancing, extension or modification:
of siich*instrument or agraement, and, 1f ‘applicable; tha-future advances described below.

The:secured debt Is evidenced by (describe the instrument or-agreement secured by thisimortgage and the date thereof):

A First ‘hoan Agreement dated RAhyusdy#22. 1993 ) »n = @
- : : D pora B tudl e o 3
. me < Sed
. . ) . ; g I =R
The above obligationi nayable on: — MAECHh S =805 ; _@.P.._Ji.not!pald.ear!?r.-
The total l;ﬂpﬁg_}iqul;a;lqpc ~this ' mortgage aanyonathnsahaty not exceed a ma pal_é'ﬁ?qpnt'o‘_._"f-'v Q 211
Ten_Thousand a N ST L Do ars A =@ ):plusriferest
-and all:other amounts, mced under the teritiglofthis mortgaga'to 1 of thigmortgage or to paddrm:
-any of the covenants a i oy = -3 “u
o

i g .
‘K] Future Advances: The above debt.is secured even.though all or part of it may not yet'be advanced.'Future éﬁﬁb’é@e contempted:
andwill be made-in accordance with:the terms of the note or loan:agreesment!evidencing.the secured debt; : T

K]?Vd;iép_[b Rate: The interest-rate on the obligation secured:by-this mortgage may vary-according to the terms of that obligation,

K] A copy.of. the loan” agreement containing the terms under which the:interest rate may. vary is:attached:to this mortgage:and:
made a'part hereof,

RIDERS: [J7Commerclal kgl ___ N/A ] .

SIGNATURES: By sighing below, I'agtée.to the terms and covenants contained on the front and back sides of this mortgage, in.any.instruments:
evldohcln‘g"th&spy{red' ebt:andiin any:riders described above and signed by me. llacknowledge receipt.of a’copy. of this mortgage..

Dby Lt ozt A

1
OLIVER M. KELLY -

ANN KELLY

. LRKE. -

ACKNOWLEDGMENT: STATE OF INDIANA, ; ., Cqu s:

" 5 _ﬁ;ﬂi : §‘ .SD__ ay o FEBE\)RE‘Y , ___lﬂ_c‘_i efore me RR\-EQ\ %5
o%\) K vt , personally appeared S LA EQE "h\ \ 'R

,_ RELLY
BN KEILY : v

b Instrument,

My-commissin expires: \ \‘(;“73
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(Type or Print Namel—. )

. . \- o] A S y
Resldent of. 1o ki K L.“ County, Indlana

NE_FAUIHUR 0

Thiglinstrument was prepared by: —-Randall ‘H. Walker, V. P
© 1885 BANKERS SYSTEMS, INC., ST, CLOUD, MN (1.300-328-2(:)1411')__ FORM ocmgrze.m 3122189 |ND|ANA

, AS 1PER! PLAT. THEREOF, |




COVENANTS

1. Payments, | agree to make all payments on the secured debt when due, Unless we a '
] . gree otherwise, any payments you receive from me or
{grpr%cll);gf!’lft '\)«; :{féf ;pp)lled !us!t u')(?ny umougts’ | l§>we you ?n the secured c{ebtiﬁxchwive of interast or pr ncipyal,‘ soco}!\d, to interest and then
. repayment of the secured debt occurs for any reason, it will not reduce or excuse any subse ]
until the socurod-debt is paid in ful. any ny subsequently schoduled paymant

-2."Claims against Title. | will pay all tuxes, assessments, liens, encumbrances, lease payments, ground rents, and other chargos rolating to the

property when due. You may require ma 1o provide to you coples of all noticas that such amounts aro due and the taceipts avidencing my
-payments. |.will defand title 1o the property against any claims that would Impair the lian of this mortgage. You may require mo to assign any
rights, claims or defenses which I'may have against parties who supply labor or maturials to improve or maintain the property.

3, Insuranco, | will keap the property Insured under terms accoptuble to you at my oxpense and for your banelit, This insurance will include a-
standard mortgage clouse in your favor. You will be namaod as loss poayeo or as the Insured on any such insurancu policy, Any Insurance proceods
may be applied, within your discretion, to either the restoration or repair of the damagaed property or to the secured debl. It you requiro mortgago
Insurance, I‘agrea to maintain such insurance for as long-as you requira.

4. Property. I'will keep the property in good'condition and mako all rapalrs rensonably necessary, | will give you prompt potice of any loss or
damagie to the property.

6. Exponses, | agroo to pay all your ox‘)unsos, including reasonable attornoys’ faes, if | breach any covenants in this mortgago or In any abligation
securod by this mortgage. | will pay these amounts to you as provided in Covanant 10 of this mortgage.

& bofaulmnd-‘Accolmtlon?‘lf | fallito make any. payment when-due or. breach:any covenantsiunder this'mortgage, any:priof mongaga%dr any- .
,obligation-secured by, this mortgags, youmay, at.your-option, accelerate the-maturity:of the secured:debt-and'demand Immediate paymenti
‘and exerclse any:other remedy, avallable to you, You:may,foreclose this:mortgage'in the manner provided:by:law,

7./Assigniment of Rénts and Profits.:;assign to'you;the:rents and profits:of the;property. Unléss we:have agreed otherwise:n wilting, | ma
fcollect!ng?retain=the;gents,as(long(as;l;am‘notu,n default, If:| default, you may; as pr%y)c{a'dlb .law, have tﬁe?co'urt}apbdm!’a']ré'celv'erga'ﬁd “ch‘
tracelver,may, take possession and:manage the Propeny and collect the:rents,:income and profits,'/Any.rents you collect shall be-applied first'to ]
‘the costs of managing the property,:including all taxes, assessmants, insurance premiums, repairs; court costs and attorneys' fees; commisslons

ito rental:agents, and any other-necessary relatad'expensas. The-remainingiamount of rents wiltithen apply:to payments on the secured debt

as‘provided In Covenant 1;

-8, ;Prior Security Interests. |'will make payments when due and perform:all other covenaits under afty, mortgage, déed of trust, or other security,
agreement-that:has priority over-this mortgage,:! will;not' make or permit'any. modification or exténsion of.any mortgage; deed of trust or other
security Interestithat has priority, over:this mortgage.or any note or aareomem‘secured thereby. withaut:your-written consent, l'will promptly

deliver to yoli:any notices:| roceY\}o from any person whose rights In the property:-have:priority, over your rights,

'9, iLeaseholds; Condominiums e rQ 'this mortgage s on a I8asehold.
if this mortgage’ision‘a unit in é ed_unit development, iiwiis perfor inder the covanants, by-laws; or,
o o t1s

regulations of.the condominiu umnmen

107 Authority of Mortgagee to fi i ditiegrus !l 8, or,any other mongago,:d‘éed
of trust, lienior other-security- i N %J@EMA?&L use.them to'be performedyYou
may slgn'my:name or;pay any 1t necessary for performance, If-any construction on'the pioport sontinued or, not carried on In‘a

reasonable ‘manner, you ‘may H 'Ishgsnﬂﬁmmfigutﬂelwij@w%}f Is-may, include: completingithe

construction,
Your-fallure to perform will notfrecidde you frdnesdbrgifing ﬁ@umtthemlldeﬂe'law o this mortgage.

Any amounts paid by.you to:protact:your security. interast will:batsecured by this mortgage, Such amounts'will betdue:on demand:and:will
bear'interest from the date of -thc payment untll‘paid in:full‘at the interest rate in effect from time to'time ©n the secured debt!

11 Inspection. You may-enter tho:properiydoninspect If you oiveme noticatbeforshand. Tho Notice niust stata the reasonable cause for your

Inspection,
12, Condemnation. | assign to youithe proce of any award .orclaim . for damages connoctad w ith a condemnation;or.other. taking of all or
any ‘part of the property.’Such proceeds will be.applied as providediin Covenant 1. This assignment Is subject o the terms of ‘any. prior security
agreement,
. i
13. Walver,:By: exercising any remedy aval {0 you, you-do not.give u; 1rights to: |ater use any, other, remedy. BY{ not exarcisingiany
Ights.of valuation:and

remedy, if ' default, you:do not:waive your right to later consider the' event a'default!if it happens again: | waive all r
appraisement, LT

14; Joint and Several Liability; Go-signers; -Successors and Aés!ghs Bound Al duties under this mortgage are-joint and sevaral. If | sign-this

mortgage ‘but'do not sign the roed debt | do so-only to Mengage my-inierast in the property to e payment:of the-secured:debt and
by doing so;| do not agree to L: anallyliable on the secu¥sd debtiFals o agraa that you and'any pariy 5 mprt?age may.extend; modify
or make any other.changes inf s.0f this mortgage or-the 'secured-debt witiout my consent. Suc ge will not release me from the
terms of this mortgage. z S

The:duties and benefits of this i bind and benetitis.soecessOrs and assigns of of f us,

15, Notice. Unless otherwise r * notlse to me shallBH qiven by delivering by-first:class mail-addressed to
me at the Property Address or a Y ) your-address on the front side

of this mortgage;-or to any other addiess which yuu-kliave agesignated.
Any.notice:shallibe deemed to have been given to either of us when given in the:manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. if-all or any:part:of the property or any interest in it:{s sold or transferred
without your prior.written consent, you may-demand'immediate'payment of. the secured debt. You:may-also démand:immediate-payment!if
the'mortgagor is:not.a natural person and a beneficial interest in the mortgagor Is sold'or transferred. However, you may not demand payment
in the above situations if it.Is prohibited by federal law as'of the date of this mortgage.

17. Release, When'| have paid the secured debt in full and all underl ing agreements have been tarminated, you will;-at'my.request, release
this.mortgage without charge to me. Except-when prohibited by law, | agree to pay all-costs to racord the release.

18. Severability, Any provision or clause of this mortgage or any agreement evidencing the secured dobt-which conflicts with.applicable faw
will:not:be'effective;unless that'law expressly-or impliedly permits variations by agreement. If any provision or clause'of this mortgage or any
agreement evidencing the secured debt cannot be enforced!according to its terms, this fact will not affect'the enforceability of the balance of
the mortgage and the agreement evidencing:the secured debt.
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