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MORTGAGE

THISMORTGAGE (“Security Instrument") is givenon  ‘March: 2
19:93: . Themortgagoriss Peter Dittrich

S . . v ("Borrower").
This Security Instrument is givento American Savings, [FSB

. oy , , » which is organizéd and existing,
undér the lawsofthe United States: 'of America , aiid whose address is )

8230 Hohman: Avenue, 'Munster, Ind:.ana 46321 (“Lendér"):

Borrower owes Lefider the principal sum ofEight:y Five Thousand and: No/l 00
Dollnrs (U.S.$85,000% 00 ). This debi is evndenced by Borrower s note

datcd ‘the same date as
his Security: lnstrun’ié’fft

:paid earlier, due and pa ,]Q)g@d m m
:ptiof Lhie evidenced by the l},\wnh Bl enewals, cxtens:ons and*

sccures to Lender::(a)
smodifications; (b)ithe p Wer Jﬁ pAragra) otect:the secuity. of: th:s
Secunylnstrumcnt an m Q ' SF ﬁzmjdﬂem X Securny Instrumént'and
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i€ Note, Faf this purp mgmw&mﬁmwssmwmwww wing described'propeft
) A
. Hocated in Lake the Lake County Recorder! County, Indiana;

Lot | 14y rheasant: Eills 'Addition, Unit)6, Block
Two; ‘to \thelfown of Dyer,|as shown in Plat Book
44, page 4S, in Lake County, Indian:
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which has theaddressof. 2307 Peach Tree:-Lane , Dyer ' -
[Street} (City)
Indiana 46311 (“Property Address");
[Zip Code)

TOGETHER WiTHsallsthe improvementsinow or hereafter erected on the property, and all casements,-rights,
ap’purtenanccs. rents, royaltles, mineral,, oil' and gas rights and: profits, water rights and:stock and all fixtiires: now-or
hereaftér a part of the property All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoirig is referred to ii this Security Instrument.as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate:hereby conveyediand has the right:to
mortgage, grant’ and'convcy the Property and that the Property is unencumbered; except for.encumbrances. of: record.
Borrower: warrants and will- defend- generally, the title to the Property. against all claims and demands, subject to-any
encumbranccs of record!

THIS*SECURITY. INSTRUMENT combines uniform covenants for -national use and non-uniform covenants with
limited Varintions by jurisdiction to constitute a uniform security instrument covering real property;

'INDIANA=Single Family—FNMA/FHLMC UNIFORM INSTRUMENT. Form 3015 12/83 ' ‘
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1, Payment of Principul und Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Fundsfor Taxes and Insurance, Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equalto
one-twelfth of: () yearly taxes and assessments which ‘may atinin priority over this Security Instrument; (b) yearly
leaschold: payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and: (d) yearly
mortgage insurance premiums, if-any. These itcms are called “escrow items.” Lender-may estimate the Funds due on the
basis of current data and reasonable estimutes of future escrow items.

The Funds shall'be held in an institution the deposits or accounts of which are insured or guaranteed by a federal’or
state agency. (including Lender.if Lender is such an-institution): Lender shall:apply the ‘Funds to.pay the escrow. items.
‘Lender may not charge for:holding and-applying the Funds, analyzing the account or verifying the escrow items, unless:
{Lender pays'Borrower.interest on the Funds and applicable law.permits ‘Lender to make such a:charge. Borrower:and:
‘Lender may agree in writing that interest shall:be paid:on the:Funds. Unless an agreement:is made or applicable law
requires interest'to be paid, Lender shall not be required to pay, Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annualaccounting of the Funds showing credits and debits to the Funds and the
:purpose for which each debit to the Funds was made. The Funds are pledged as additional security for-the sums secured by
‘this Security Instrument,

If the:amount of the Funds held by Lender, together with:the future monthly payments of Funds payable prior.to
the due dates of the escrow items, shall exceed the amount:requiredto pay the escrow:items when due, the excess shall be,
at Borrower's option, cither promptly repaid to:Borrower or creditedito Borrower on monthly payments-of'Funds. If the
amount of the:Funds held by Lender is not sufficient to pay. the escrow.items when due, Borrower shail pay to Lender any.
amount necessary-to make up the deficiency in one or more payments as required by Lendér.

~ Upon payment in full of dll sums:sccured'by this Security Instrument, Lender shall promptly refundito‘Borrower
any Fundsiheld:by: Lender. If under paragraph 19 the Property is sold or ncquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the'Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument, ,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs-liand 2 shall t lied: first, tpdatecl i ferthe Note i ent charges due under-the

.
NOlC;'lhil’d, to amount A W 20U, Lo Thieresy aeie, 1nd fue.

4, Charges; L of Sh ACRRE VR SR T S sitions attributable to the
Property. which may ity over_this Security Instrument, and leaschol or -ground~rents, if-any,
Borrower shall pay the " NO}:‘FL@) Fl*ﬂ&h Koy it manner, Borrower shallf
pay-them on time dire the person owedipayment, Borrower sha prompilg' fiarnish der all notices of amounts

to be paidiunder this.parag Tlﬁs)Bwumeﬂtsisathmpﬁchertymf hall promptly furnish-to- Lender
receipts evidencing the payments.

P Borrower :‘liull omptly dis&h&&ﬁ’;‘%@n@ﬂc‘ﬂ%x%ﬁ?%ﬂ% gccurily Instrument unless Borrower: (i)
agrees in-writing to the payment of the obligation seeured by the lien in a manner aceeptable (o Lender; (b) contests in good
faith the Hen by, or defends against cinforeer [ ihe Tien iw, Tepal proceedi hichin the Lender’s opinion operate to
prevent the enforcement of the liewor larfeiture of any part ofthie ' roperty, orgepsceires from the holder of the lien an-
agreement satistactory (o Lender subordinating the lien to 1his Seeurity Tnstrument, 17 Lender determines that any part of
the Property is subject toa lien whichimay attain priority over this Seeurity | pent, |.ender may give Borrower a
notice identifying:the licin, Borrowershallsatisfy the lien or take one or more of theéctions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance, rrower shall keepithe improvecnis now cxisting or hereafter erected on:the‘Property
insured against loss by fir¢,thazardsincluded within the term “extended coverage” and any ot her hazards for which Lender.
requires -insurance. This insurance shallibe hmiﬁ’taihggggn%,;a”m'buhts and! for the periods that Lendersrequires. The

insurance carriefjproviding the insurance shull%bg;%%}en{\i@&gciwér subject-to’Lende:’s approval: which:shall not be
‘unreasonably withhelc e Wi A
“All insurance:y s andurenevals shalEe:iicdeprablc 19%kender and shall' Tnc|u standard -mortgage clause.
Lender shall'have the hold the policies aadienewals= 18 MEler requires, Bor s It.promptly give to Lender
-all receipts of:paid pre I'rencwal noticesAInithe evenralless; Borrower s )l npt notice to the insurance
carrier and Lender. Le ke proof of loss TG SRERIomptly by P
Unless Lender herwise agree it wigRg, insurance prog lied:to restoration or repair.
of the Property damag arity.is not lessened. If the

restoration or repair-is not economically feasible or Lender's security would:be lessened, the insurance proceeds shall be

applied to the sums secured by this Security Instrument,.whether or not: then due; with any excess paid:to Borrower. If

Borrower abandons the Property, or does not answer within-30 days a notice from Lender that the insurance carrier has.
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not'then due. The 30-day period will'begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1-and 2 or change the amount of the payments. If
under paragraph:19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting.
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit.waste. If this Security Instrument is on a leaschold,

Borrower shall comply with the provisions of the lease, and if: Borrower acquires fee title to the Property, the leasehold and

fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in:the Property;-Mortgage Insurance, I Borrower fails to-perform-the
covenants and agreements contained:in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in:the Property. (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and'Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which-has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of payment; these amounts shall-bear interest from

‘the fdrag_c:om\i_isbu’rsemcnuat the Note -rate and shall be payable, with interest, upon notice fromsLender to Borrower

requesting payment,
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If- Lender required morigage insurance as a condition of making the loan secured by this Seeurity Instrument,
Borrower shall pay the premiums required-to maintain‘the insurance in effeet until such time asithe requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement of applicable law.

8, ‘Inspection, Lender or.its agent- may make reasonable entries upon-and inspections of the Property, Lender
shall give Borrower notice at thie time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation; The proceeds of any award or claim for damages; direct or. consequential,in connection with
any condemnation or-other taking: of any_part of the Property, or.for.conVeyance:in Jiew of condemnation; are hereby
assigned and shall be paid to Lender. '

Inithe event of a.totil taking of-the Property, the proceeds shall be applied to the sums secured by. this Security
‘Instrument; whether or notithen due, with any excess paid'to:Borrower. i the event-ofia.partial taking of.the:Property,
unless'Borrower andiLender. otherwise agree in writinggthe sums secired by!this Security!Instrument shall be reduced by
the amount of the pfoceeds multiplied by the followingifraction: (a) the total-amount: of the sums secured immediately.

before the taking; divided by (b) the fair. market value of the Property ifiifediately before the taking=Any,balance shall be

-paid'to Borrower, . -

If.the Property-is abandoned by Borrower; or ifyafter notice by:Lender to Borrower thatithe condemnor offess to
make'an award or seitle a claim for damages, Borrower.fails to respond to Lender. within 30 daysafter.the date the notice is
given, Lender is authorized'to collect and'apply the proceéds, af its option, either.to restoration or repair aoftbe Property.or
10 the siims secured by this Security Instrument, whether of hot then due, L o

. Unless'Lender and Borrower otherwise agree iii'writing, ariy application of proceeds to;principal shall hot extefid'of
postpone the due date of the monthly payments réfefféd to in.pafagraphs:I'and 2 or change the amount of such’payments:
. 10, Borrower:Not:Released;. Forbearance: By Lefider/Not:a ‘Waiver,  Extension ofsthe’ tinie fofypayricntor
modification: oframortization"of ithe"sums: seciired iby.this: Security-Instrument granted 'by«Lender fo:any:successorin
interest of:Borrower.shallinot 'operate‘to‘relc‘d'Sé”.tlfe-!i,aggit‘yrdf:{t{!{é,oyiginaliBorrower;or:Bbrrowcr's’succe’ssors ininterest,

- N\

‘Lender- shall notibe required to commienda. Bracssdinms aaainet any successo t orarefuse’ to" exténd ‘time: for
payment or.otherwise r on gfehe suims securcd by.thisQecurity ason'of any. demarid made
by:the original Borrow . SRS Any Kb en - cising any right of remedy.
shall not be a waiver of i Aeréisé"ofa" ht or.remedy. ‘ ‘ '

... . 11, Successors i \Hew @ Sevdra) Ligbllify,/ Colbigh. enants and:agreemerits:of;
this Security Instrumes oin ! and benehit the successors and assigns of Lender aid Do rysubject to the provisions:

ik beboinyand severdtop np Lo, whoco:signs this Security
s R oy
£,

of paragraph:17. Borrower s coTBifaits ditksgrosmentsishi gk
nstrumentionly, to mortgage, ‘grant-and convey.
ity:anstrument; (b) is not personally obligated to pay;

‘{hic SUmS secured by, th Security;Instrument; ‘and|(c)!agreesthat-Léndér dnd anyother, Bor rower. may.agreeito‘extend,

‘[ﬁyqdif)‘fﬁfc;'f&ag‘,or.‘mil any,aceommodations wi rdito*thc'tcrmstof:this Securityanst nentor. theNofe:withouts

. ithat Borrower's consen

. 12; Loan Chafses,. 1f 1i# loan secured by, this'Securify Instrument is subject'to a law. which.séts Fakimui loan °
charges, and:that law is finally in/c"Preted so thatsthe intcrestcor ofher e pes collected: or-to be collected «in
connection with: the'loan jexceed fhieypermitted Jimits, then: (a) any such lo charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower.which exceeded
permitted limits will be refunded (0 Borrower, Lender may ¢ ofmake this refund by reducing:the principalowed.
under the Note or by muking a direct payment to Borrower, If a refunid reducesprincipal, the reductioniwillibe treated as a;
partial prepayment without any prepayment charge underli¢Minte,

13, Legislation< Affecting-Lender's:Rights X M-zntidirgnt or expiration: of Aapriicakle laws -has the effect of
rendering any provision of (e Note or this Securitgiwsirument uneiforceable according 1o i1 terms, Lender, at its option,

maysrequire immediate payment in: full of all:susts/dec ured=by 1Al ESecurity Instrurcny nay invoke any remedies
permitted by paragrapt enderexercises thisioption=Lendershall take the steps sp 1 the second paragraph of
paragraph 17, . SEAL

14} Notices. Borrower providsg/ et WigSecurity Instrus iven by delivering it or by
miailing: it by first class licableslaw: requifesi&se of another nic »shall:be directedito the:
Property-Address-or ar K Lender shall-be'given by.

first class mail to Lender's address stated herein or any other address. Lender designates by riotice to Borrower. Any-nofice
provided'for in this Security Instrument shall be deemed to have been given to Borrower orLendér when given as provided.
in'this pafagraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law andithe law of the
jurisdiction in which: tlie‘Property is located. In-the event:that any provision or clause of this Security Instriiment ot the
Note conflicts with applicable law, such conflict shall not affect other. provisions of this:Security: Instrument or the Note
which can'be;given effect without thie conflicting provision, To this end the provisions of this Security- Instrument and the

Noteare declared to b severable. ,

16, Borrower's Copy.. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of. the Property or.a Beneficial Interest in: Borrower.. If all:or any part of. the Property or any
interest in it‘is sold or transferred (or if'a beneficial interest in Borrower is sold or transferred'and Borrower is not'a natural
person) without Lender's prior written consent; Lender may, at its option, require immediate payment in full of all sums
secured by.this Security Instrument. However, this option shall not be exercised by. Lender if-exercise is prohibited by
federal law as of the date of this Security Instruiment, ,

If Lender exercises this option, Lender shall'give Borrower notice of acceleration. The notice shall provide a period
of not'less than'30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument.‘If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security: Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any. power of sale contained in this
Security Instrument; or (b)entry. of.a judgment enforcing,this Security Instrument. Those conditions are that Borrower:
() .pays Lender allisums which then would be due under-this.Security Instrument and:the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays.all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and.: (d) takes such action as Lender may
reasonably- require to assure that' the:lien of this Security Instrument,-Lender's rights in the Property and: Borrower's
obligationsto pay the sums securediby- this:Security Instrument shall continue:unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had:
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall: give notice to Borrower -prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the natice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument; foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in-the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and-foreclosure, If the default is not cured on or
before the date specified in-the notice, Lender at:its option may require immediate payment in full of all sums secured by:
this Security :Instrument without: further-demand: and -may foreclose this Security Instrument by judicial proceeding.
Iender shall-be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

20; Lender.in Possession, ‘Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially. appointed recciver) shall be entitled to enter upon, take possession of and manage the Property und to collect the
rents of the Property including those past-due. Any rents collected by Lender or. the receiver shall be npplud first:to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on-receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured: by this SecurityInstrument, Lender shall release this Security
Instrument without charge to Borrower,

22; Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23Riders to this Sccurity. Instrument, If one or more riders are executed by Borrower and recorded together with q
this Security Instrument, the covenants and agreements of each such rider shall be incorporatediinto and shall amend and
supplement the covenants and agreements of this Security Instrument as if-the rider(s) were a part of this Security
Instrument. [Check applicable box(es)}

[ Adjustable Rate Rider [} Condominium: Rider ] 2—4 Family Rider _—

(] Graduated :Payment Rider [] Planned: Unit Development Rider

01 Otherts) [sp Document is |
NOT OFFICIAL! ‘

This Document is the property of

By SIGNING Br Bormthe;L@kaxGmtnty)Remden! covenants contained in this Security
Instrument and inany r r(s) executed by Borrower and recorded with it

P f
A A«té ..................................... (Seal):

eter Dittrich —-Borrower
... [, . — p—........... verennnensenseni(S€al); .
~—Borrower ,

............................... (Scal) ;
—Borrower .
3 I 3 Sy A SN Ve resiiresresrnressene (Seal)
g ' —Borrower-
STATE OF INDIANA, U *
On this 2ng day of March 1993 before mc lhc umdt‘rsu,ncd. a
Notary Public inrand for said County, personally appeared v
Peter Dittrich , and acknowledged the execution ol lhc lorq,ouu_. mstmmcnl
N gy " . .
Witness my-hand and official seal. Py X \"/'" ;:'.
My Commission expires:  3/11/96 Q Q O
L)’ \‘..L U’(\ ------ .
Jac llne C Cory Notary Publiv Lan
“.t s \ ®
This instrument was prepared by: clement B. Knapp, Jr., Attorney at Law




